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MAKING POSITIONS CLEAR

Sebi issues provisions for
CRAs closing operations

FE BUREAU
Mumbai, October 13

THE SECURITIES AND
Exchange Board of India on
Thursday laid out transition
provisions for credit rating
agencies (CRAs) seeking to sur-
render their registration or
whose registrations are sus-
pended or cancelled.

In case of cancellation or
surrender of certificate of reg-
istration, the credit ratings
assigned by the CRA shall be
valid till such time the client
withdraws the assignment
and/or migrates the assign-
ment toanother CRA.

However,in case of suspen-
sion of certificate of registra-
tion, the credit ratings
assigned by the CRA, whose
certificate of registration is
suspended, shall not be valid
during the period of suspen-
sion.

Upon cancellation, surren-
derorsuspension of certificate
of registration of a CRA, ser-
vices of the CRA concerned
cannot be used by listed enti-
tiesorissuers.The creditrating
assigned by such CRA will be
treated as withdrawn if an
issuer furnishes an undertak-
ingthatanotherratingisavail-

B Upon cancellation,
surrender or suspension
of certificate of
registration of a CRA,
services of the CRA
concerned cannot be
used by listed entities
or issuers

REGULATORY STEPS

B The credit rating
assigned by such

an agency will be
treated as withdrawn
if an issuer furnishes an
undertaking that
another rating is
available

able. Rules pertaining to non-
cooperationwill not be applic-
able to issuers dealing with
such CRAs.

Onand from the date of the
order, or the date of submis-
sion of request for surrender of
certificate of registration, the
CRA shall not take any new
clients or fresh mandates;
allow its clients to withdraw

any assignment given to the
CRA without any additional
cost to such clients; facilitate
anorderly migration of assign-
ments as desired by clients to
other CRAs and continue to
comply with the provisions of
the CRA Regulations. Such a
CRAshould make provisionsas
regards liability incurred or
assumed by it.

Social stock
exchange
governing
norms

SEBI ON Thursday came
outwith aframework for
the governing council of
social stock exchange,
which will have an over-
sight on the functioning
of the bourse. The gov-
erning  council is
expected to provide
guidance to facilitate
smooth functioning of
the operations of the
Social Stock Exchange
(SSE) with regard to reg-
istration, fundraising
and disclosures by social
enterprises, the regula-
tor said in a circular. The
stock exchange will have
to constitutea governing
council for the social
stock exchange prior to
seeking final approval
from Sebi for introduc-
tion of suchabourseasa
separate segment.

— PTI

Bounce rates fall despite sticky inflation

FE BUREAU
Mumbai, October 13

BOUNCE RATES OR the share
of failed auto-debit transac-
tionsinvalue termsdeclined to
21.47% in September from
21.74%in the previous month
despite rising inflationary
pressures. In volume terms,
bounce rates fell to 29.27% in
September, compared with
29.48% in August,according to
data released by the National
Payments Corporation of India.

The percentage of failed
auto-debit requests out of the
total requests that go through
the National Automated Clear-
ing House (NACH) platform are
typically called bounce rates.
The platform facilitates inter-
bank, repetitive and bulk
transactions such as salary
payments, subsidies, interest
payments or periodic pay-
ments such as EMI, mutual
fund investments and insur-
ance premium.

Of 111 million debit

requests made in September,
32.6 million bounced - of the
total requests made for ¥1.05
trillion, declines were to the
tune 0f 22,630 crore.

The headline inflation for
September increased to 7.4%
compared with 7.0% in
August, with prices of items
such as clothing, footwear,veg-
etables, spices and personal
care products remaining ele-
vated. This is the ninth month
in a row that inflation was
above the RBI’s tolerance band.

Inflation is unlikely to come
down any time soon as prices
of certain food products are
likely to stay elevated due to
lower kharif output, Madan
Sabnavis, chief economist at
Bank of Baroda, said.

The Reserve Bank of India
(RBI) has projected to bring
downinflationwithinits toler-
ancelimit of 2-6%by Q4FY23.
The central bank in its mone-
tary policy meeting gave a
guidance for retail inflation at
6.7% in FY23.

Bandhan Bank
plans to raise
secured part
of loan book
to 70% in 3 yrs

FE BUREAU
Kolkata, October 13

BANDHAN BANK PLANS to
increase the secured propor-
tion of its total loan book to
nearly 70% by 2025 from
39% at present,asthelenderis
focusing on growing MSME
and homeloans.

“Currently,26% of ourloan
portfolio comprises housing
loans. We are seeing a huge
demand for housing loans. In
the first quarter this fiscal, we
saw 20% year-on-year growth
in the housing loans segment.
We have a good opportunityto
grow this segment going for-
ward. This is totally secured
lending,” Bandhan Bank MD
and CEO Chandra Shekhar
Ghosh told reporters.

At present, around 61% of
the bank’s total loan portfolio
comes from unsecured loans,
primarily microcredit.

Bandhan Bank on Thursday
announced thatit hasropedin
former captain of the Indian
cricket team, Sourav Ganguly,
as its brand ambassador. The
bank said Ganguly will help
“amplify the brand message”
of it and endorse its products
and services.

Ghosh said the bank was
planning to grow its MSME
loans portfolio in such cate-
gories where risk involved
remained low.

Bandhan Bank is planning
to grow its outlets to around
8,000 by 2025. Currently,
around 47% of thebank’s total
branches are in the east and
the north-east regions.

Tech weight in MF portfolio
at 25-month low in Sept

ASHLEY COUTINHO
Mumbai, October 13

SEPTEMBER WITNESSED
NOTABLE changes in stock
allocation of mutual funds.On
a month-on-month (MoM)
basis, weights of consumer,
healthcare, telecom, PSBs,
retail and capital goods
increased, while that of oil,
tech, private banks, metals,
utilities, insurance and NBFCs
moderated,areport by Motilal
Oswal Financial Services said.
Consumer's weight rose to
an 18-month high of 7.1% (
+30 bps MoM, +40 bps YoY) in
September. Healthcare's
weight,afterdecliningtoa 30-
month low in August, climbed
t0 6.6% (+30 bps MoM and -
60 bps YoY).Weight of 0il & gas
slipped to a six-year low of 6%
(-50 bps MoM; -80 bps YoY).
Technology's weight contin-
ued to moderate and was at a
25-month low of 9.8% (-20
bps MoM; -210 bps YoY) dur-
ing the month under review.
Stocks that saw the maxi-
mum increase in value MoM
were Bharti Airtel (33,170
crore), Sun Pharma (31,950
crore), Adani Enterprises
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(%1,690 crore), Indian Hotels  equity-oriented  schemes

(1,420 crore) and Ambuja
Cements (31,410 crore).

In terms of decline in value
on a MoM basis, seven of the
top 10 stocks were from the
global cyclical and private
financial space — Reliance
Industries (39,170 crore),ICICI
Bank (35,100 crore), HDFC
Bank (34,820 crore), Tata
Motors (32,090 crore), HDFC
(32,070 crore) and Tata Steel
(¥1,900 crore).

Almost 88% of the top 25

closed lower MoM in terms of
net asset value. These include
Axis Focused 25 Fund (-4.6%
MoM change in NAV), Axis
Long Term Equity Fund (-4.1%
MoM), HDFC Top 100 Fund (-
4% MoM), Kotak Flexi Cap
Fund (-3.2% MoM) and SBI
Bluechip Fund (-3.2% MoM).
Only three schemes in top 25
closed higher MoM — SBI Small
Cap Fund (1.5%),Nippon India
Small Cap Fund (1.1%), and
HDFC Small Cap Fund (0.6%).

Palm oil imports jump to one-year high

INDIA'S PALM OIL imports in
September jumped to their
highest in a year, boosted by
strong demand ahead of the
peak festival season and a
steep discount to rival oils, a
leading trade body said on
Thursday. Higher buying by
theworld's biggestimporter of
vegetable oils could help top

producer Indonesia trim
stocks and support benchmark
Malaysian prices, which have
nearly halved from this year's
record highs.

September imports
jumped 18% from a month
ago to 1.17 million tonne, the
highest since last September,
the Solvent Extractors’ Associ-

ation of India, a trade body
based in Mumbai, said in a
statement.

“Palm oil’s discount to soy-
oilhasbeenrisingand making
it very attractive for Indian
refiners to fulfil festival season
demand,” said a Mumbai-
based dealerwith a global trad-
ing firm. —REUTERS
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF EQUITY SHARES OF BAJAJ AUTO LIMITED

Thig post buyback public announcemant (“Post Buyback Public Announcement”™)is being made pursuant to Requiation 24(vi) of the Securities and Exchange Board of India (Buy-

Back of Securilies) Regulations, 2018 for the time being in force, including any statutory modifications and amandments from time to ime (“Buyback Regulations™). This Paost

Buyback Public Announcement should be read in conjunction with the public announcement dated June 28, 2022 which was published on June 29, 2022 ("Public Announcemeant™),

issued in connection with the Buyback (as defined below). Capitalized tarms used but not defined in this Post Buyback Public Announcement shall have the same meaning as

aseigned 1o tham in the Public Announcensent.

1.  TheBuyback

1.1 Pursuant to the provisions of Sections 68, 69, 70, and all other applicable provisions, if any, of the Companies Act, 2013, as amended and the provisions of the
Buyback Regulations, Aricles of Association of the Company and pursuant to the resolutions passed by the Board of Directors of the Company (" Board") at its meeting held
on Jume 27, 2022, the Company approved the buybeck of the Company's fully paid-up equity shares of the face walue of Rs. 10¢-each (“Equity Shares”) fromi its shareholders
i beneficial owners (exciuding promoters, promoter group &nd persons who are in control of the Company) from open market through the stock exchange mechanism {i.e
through Mational Stock Exchange of India Limited and BSE Limited, collectively “Stock Exchamges™), for an amount aggregatng up o Rs. 2,500 Crore (“Maximum
Buyback Size"), and at a price not excesding Rs. 4,800/- (Rupees Four Thousand Six Hundred only) per Equity Share (“Maximum Buyback Price”), payable im cash (the
process being referred hereinafier as “Buyback”). The Maximum Buyback Size does not include the Transaction Costs (as defined in Public Announcemend].

1.2 The Maximum Buyback Size constituted 9.61%% and 8.71% of the aggregate paid-up share capétal and free reservas of the Company. based on the [atest audited financial
statements of the Company az at March 31, 2022 {on a standalone basis and consolidated basis, respectively].

1.3 The Public Announcemsant in respect of the Buyback was published in the Financial Exprass (English national daily, all editions), Jansatta (Hindi national daily, all editions)
and Loksafta (Marathi Daily, Pune edition baing the regional language daily with wide circulation at the place where the registerad office of the Company is situatad), on
June 29, 2022

1.4 TheBuyback commenced an July 04, 2022 and desad on October 10, 2022. Tl the date of the closure of the Buyback, the Company has utilised approximately 99 99873% of
tha Maximum Buyback Size (excluding Transaction Costs).

1.5 The Buyback Committes constituted by the Board of Directors of the Company decided to close the Buyback with effect from closing of trading hours of October 10, 2022 and
intimated the same to Stock Exchanges on October 10, 2022.

16  The total number of Equity Shares bought back under the Buyback is 64,08 882 Equity Shares.

i Details ofthe Buyback

2.1 The Company bowght back an aggregate of 64,093,662 Equity Shases, ufilizing a fotal of Bs. 24,99 96 82 292 21 (Rupees Two Thousand Four Hundrad Ninety Mine Croras
Winety Six Lakh Eighiy Two Thousand Two Hundred and Nimety Twio and Twenty One Paisa only) {excluding Transaction Costs), which represents approximaiely 59 9387 3%
of the Maximum Buyback Size. The price at which the Equity Shares were bought back was dependent on the price quoted on the  Stock Exchanges. The highest price at
which the Equity Shares were bouwght back was Rs. 4,080.00 per Equity Share while the lowest price was Rs. 3,500.00 per Equity Share. The Equity Shares were bought back
at an average price of Bs. 3,900.3121 per Equity Share, These prices are based on condract nofes issued by JM Financial Services Limited (“Company’s Broker™) and
exciude Transaction Costs and have been rounded off to the nearest paisa.

The pay-out formalities have been completed as per setiement meachanism with the Stock Exchanges. The Company has extinguished 57,12 253 Equity Shares till date and
the Company is in the process of extinguishing the remaining 6,97 403 Equity Shares bowght back.

All Equity Shares bought back wera in the demat segment from the Stock Exchanges. As the Buyback was done from the open market through the Stock Exchanges, the
idenfity of members from whom Equity Shares exceeding 1% of the total Equity Shares was, if any, boughtin the Buyback, is not known.

For further defails, please refer 1o the Company's website (Le. hitps:/www.bajajauto.cormi) and the websiles of the Stock Exchanges (i.e. www.bseindia.com and
Wi, nseindia.com)

3. Capital Structure and Shareholding Pattern

22

2.3

2.4

3.1 The capital structure ofthe Company before and after the compietion of the Buyback is set oul below.
* Particulars - [ Pre-Buyback® Post-Buyback™
Number of Equity Aggregate Value at Number of Equity Aggregate Value at
. I | Shares of Rs. 10-each | Face Value (inRs) | Shares of Rs. 10i-each | Face Value (inRs.)
Authorised Share Capilal 30,0000, 000 3,00,00,00,000 30,0000, 000 | 300,00, 00, 000
| Issued, Subscribed and Paid-up capital 28.03.67,020 2,89,36,70,200 28.20.57 358 2.82,95,73,580 |
* &5 on the date of the Public Announcemant
** Cut of the total 64,089,662 Equily Shares baugh! back, the Company is in the process of exlinguishment of 6,97 403 Equily Shares.
3.2 The shareholding patkemn of the Company before and after the completion of the Buyback is set out bebow,
Category . PeBuybackk | = PostBuyback™
Number of Equity Shares | % of Sharehalding Mumber of Equity Shares| % of Shareholding
Promoter & Promoler Group ' 15,55,80,100 | 5377 | 15,55,80.109 | 5498
_ Inl_:'li-arl'if-_r-::m_l:.-e.lin;:-iit:,'_lu::nsl.i E-EI_I:'IP_R:S.":'-"HI.IE“ Fa.:l'r:l_-s EEEE4EIE _4_?_.":_‘ '
FITFPI/NRIs! GDRs/ Foreign Nationals and OCE 34047 563 | 178 | 12,73,77.2489 45.0E
Indian Public, Caorporates and Otihers 860,70 852 2075
Grand Total 28,93,67,020 | 100.00 | 28,29,57.358 | 100.00

'--"-5 on the date of the Public Announcement
** Chutof the total 64,009,862 Equity Shares bought back, the Company isin the process of extinguishment of 6,97 400G Equaty Shares.
4.  Managertothe Buyback

1JM FINANCIAL

JM Financial Limited
Address: Tth Floor, Cnergy, Appasahed Marathe Marg, Prabhadevi, Mumbai — 400 025, Maharashtra, India
Tel : 81 22 6630 3030; Fax ; +81 22 6630 3330; Contact Person : Praches Dhur
Email : bal buybacki@jmfl.com. Website : www.jmil.com; SEBI Registration Number : INMOOO010361
Validity Period : Permanent Registration; CIN : L67120MH1886PLC038 784
- Directors' Responsibility
Az per Regulation 24({i){a) of the Buyback Reguistions, the Board accepts fll and final responsibility for the vformation comtained in this Posi Buyback Public Anncuncemeant
and confirms that this Post Buyback Public Announcement contains frue. factual and material information and does nof contain amy misleading information.
For and behalf of the Board of Directors of Bajaj Auto Limited

Sdl- S Bel-
Rajivnayan Bajaj Rakesh Sharma Dr. J Sridhar
Managing Director & CED Exacutive Director Company Secretary & Compliance Officer
Date: October 13, 2022

Place: Fune
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EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED
FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

[Ire INR Lakhs except EPS)

Quarter Ended Half Year Ended Year Ended
sr. No. Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
{Unaudited) | ([Unaudited) | {Unaudited) | (Unaudited) | (Unaudited] | [Audited)
| Revenue From Qperaticns 1360631 13,160.74 10,172.51 26, 767T.05 1992771 41, 748,51
| Praofit Before Tax 5,75%3.37 L.291.92 4,112.05 1104529 807243 16,767.17
1] Profit After Tax 4,295 18 3.571.39 3,044 66 8 266,57 601621 12 679.88
IV [ Total Comprehensive Income for the period fyear 4,264,777 3,934,01 3,059.48 219878 6,030,12 12,688.01
[comprising prefit for the pericd/year after tax and
ather comprehensive income after tax)
i Faid - up capital [face value of Rs, 5/- each fully paid} 2.084.41 208081 2,080.81 2,084 41 2.080.81 208081
Wi | Other Equity 32, 285,87
Wil | Earning per share (face value of Rs, 5/- each)®
1. Basic [Rs.] 10.31 5.54 .34 15,85 14.50 30,459
2. Diluted [Rs.) 10.29 5.50 7.31 152,80 14.44 30,36
* EPE is not annuelised far the guarter & halfl pear ended periods
Mates

1. The above unaudited financial resulis for the quarter & ha If year ended Septarmber 30, 2022 have been reviewed and recammendad by the Audit Coramittes and approved
by the Board of Directors of the Company at its meeting hedd on October 13, 2022, Tha Statutory duditors of the Company has carried out Limited Beview of the aforesaid
resisits.

2. The Board of Directors &t its meenng held on October 12, 2022, has declared an interim dividend of A5.5/- perequity share (Face value of Bs.5)-), The total interim dividend
amounts to Rs. 2084.41 Lakhs

3. The above is extract of the detailed format of Unaudited Financial Results {Consolidated) for the quarter & half year ended September 30, 2022 filed with the 5tock
Exchanges under Regulation 33 of the SEBI [Listing and Other Declocure Requirements) Regulatons, 2015, The full farrmat of the Unauditad Financial Results (Consalidated
and Standalone) for the gquarter & half year ended September 30, 2022 are available on the websites of the Bombay Stock Exchange i.e bseindia.com, National Stock
Exchange e nseindia.com andthe Company e, wewaanandrathiweatth.in,

4, Extract of Koy numbers of unaedited Standalone Financal Besults, [In INR Lakhs]

Quarter Ended Half Year Ended Year Ended

sr. No. Particulars 30.09.2022 | 20.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022

[Unaudited) | (Unauvdited) | (Unaudited) | (Unaudited) | (Unaudited) | [Audited)

| Fevenue From Operatons 13 187 .78 12 794 78 582981 25,982 .56 15 276.74 40 365.50

| Profit Before Tax L, T0E. A0 G, and 32 4.073.19 10,961.22 7,988 40 16,5495 45

I Profit After Tax _ 4,263,117 3,947.01 3,015 .86 8,210.18 5054.42 12,544,583
Date: October 13, 2022 5d
Place: Mumbai Anand Rathi

Thank You!

www.anandrathiwealth.in

Chairman & Non Executive Directar

Today, we take this opportunity to
Thank all our Clients, Investors and our
Employees for being a part of our success journey.

ANANDRATHI

Private Wealth. uncomplicated
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to Lid Complex, Fune, Maharashira, 411035
Fax.: (L J {J; Email: mndhanibajajauio.co.n; we = W Dagajaulo,com;
Company Secretary and Compliance Officer: Dr. J. Srichar

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF EQUITY SHARES OF BAJAJ AUTO LIMITED

This post buyback public announcement (“Post Buyback Public Announcement™) is being made pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy-
Back of Securities) Requiations, 2018 for the time being in force, including any statulary modifications and ameandments from tme to time (“Buyback Regulations”). This Post
Buyback Pubkc Announcement should be read in conjunction with the public announcement dated June 28, 2022 which was published on June 23, 2022 (“Public Announcement"),
issued in connection with the Buyback (as defined below). Capitalized terms used but not defined in this Post Buyback Public Announcement shall have the same meaning as
assigned 1o them in the Public Announcerment.

The Buyback

Pursuant o the provisions of Sections 68, 63, 70, and af other applicable provisions, if any, of the Companies Act, 2013, as amended and the provisions of the
Buyback Regulations, Articles of Association of the Company and pursuant to the resolutions passed by the Board of Derectors of the Company ("Board™) 2t its meeting held
on June 27, 2022, the Company approved the buyback of the Comgpany's fully paid-up equity shares of the face value of Rs. 10/- each (“Equity Shares”) from itz shareholders
{ beneficial cwners (excluding prometers, promater group and persons who are in condrod of the Company) frem open market throwgh the stock exchange mechanism (i.e.
through Mational Stock Exchange of India Limited and BSE Limited, collectively “Stock Exchanges”). for an amount aggregating up to Rs. 2 500 Crore |“Maximum
Buyback Size"), and at a price not excesding Rs. 4,800/- (Rupess Four Thousand Six Hundred only) per Equity Share (*Maximum Buyback Price™), payable in cash {the
process being referred hereinafter as “Buyback™). The Maximurm Buyback Size does notinclude the Transaction Costs fas defimed in Pubiic Announcement).

The Maximurm Buyback Size constituted 8.61% and 8.71% of the aggragate paid-up share capital and free resenies of the Company, based on the iatast audited financial
statarmants of the Comgany ag at March 31, 2022 {on a standalone basis and consolidated basis, respectively).

The Public Announcarnent in respact of the Buyback was published in the Financial Express (English national daily, all editions), Jansatta (Hindi national daily, all editions)
and Loksatta (Marathi Daily, Pune edifion being the reglonal language daily with wide circulation at the place where the registered office of the Company is situated), on
June 23, 2022,

The Buyback commenced on July 04, 2022 and closed on Oclober 10, 2022. Till the date of the closure of the Buyback, the Company has ulilised approximately 58 98873% of
the Maximum Buyback Size (excluding Transaction Costs).

The Buyback Committee constiuted by the Board of Directors of the Company decided o dlose the Buyback with effect from closing of frading hours of October 10, 2022 and
intimated the same to Stock Exchanges on Oclobar 10, 2022

The total numberof Equity Shares bought back under the Buyback is 64,08 662 Equity Shares.

Details ofthe Buyback

The Company bought back an aggregate of 84,059,662 Equity Shares, ulilizing a tofal of Rs. 24,899,596 82 25221 {Rupess Two Thousand Four Hundred Ninety Mine Crores
Ninaty Six Lakh Eighty Two Thousand Two Hundred and Ninety Two and Twenty One Paisa only) (excluding Transaction Costs), which represents approximataly 98, 92873%
of the Maximum Buyback Size. The price at which the Equity Shares were bought back was dependent on the price quoted onthe Stock Exchanges. The highest price af
which the Equity Shares were bought back was Rs. 4 080,00 per Equity Share while the lowest price was Bs. 3,500.00 per Equity Share. The Equily Shares were boughi back
ai an average price of Re. 3 9003121 per Equity Share. These prices are based on confract nodes issued by JM Financial Services Limited (*Company's Broker™) and
exchude Tranzaction Costs and have been rounded offfo the nearest paisa.

The pay-out formalities have been completad as per setlement machanism with the Stock Exchanges. The Company has extinguished 57,12 2569 Equity Shares till date and
tha Company is in the procass of axtinguishing the remaining 697,403 Equity Sharas bought back.

All Equity Shares bought back wara in the demal sagment fram the Stock Exchanges. As the Buyback was done from the apen market through the Stock Exchanges, tha
identity of members from whom Equity Sharas excesding 1% of the total Equity Shares was, ifany, bought in the Buyback, is nol known.

For further details, please refer o the Company's websile (i.e. hifps:/iwww.bajajauto.coml) and the websites of the Stock Exchanges (.. www.bseindia.com and
www.nseindia.com)

Capital Structure and Shareholding Pattern

The capital structure ofthe Company before and after the completion of the Buyback is sef oui below.

Particulars ~ Pre-Buyback® Post-Buyback™
Number of Equity . Aggregate Value at Number of Equity . Aggregate Value at
Shares of Rs. 10/- each Face Value {in Rs.) Shares of Rs. 10/-each | Face Value (in Rs.)
Authorised Share Capital ' 30,00.00,000 | 3.00,00,00,000 | 30,00,00,000 | 3,00,00,00,000 |
lzzuad, Subscribed and Paid-up capital 7893 67.020 | 2 59,36 70,200 28 29 57 358 | E.EEMEIE.TE.:':-E-CIi
* &5 anthe dale of the Public Announcamsni
** Qulof the total 64,08 662 Equity Shares bought back, the Company is in the process of extnguishment of 6 97 403 Equily Shares.
The shareholding pattern of the Company befors and after the compietion of the Buyback is set out below.
Category [ Pre-Buyback’ | Post-Buyback™®
| Number of Equity Shares| % of Sharehalding Mumber of Equity Shares| % of Shareholding _
Promoter & Promoter Group 15,55,80,109 5377 | 15,55,80,109 | 54,98
Indian Financial Institutions / Banks / Mutual Funds 1,36,68.496 | 472 | R ]
Fil/FPI/ NRIs / GDRs | Forsign Nationals and OCB | 13,4047 563 | 11.76 | 127377249 | 45.02
Indian Pullic, Corporates and Others £.60,70 852 28.75
GrandTotal 26,93.67020 | 100.00 26,29,57,358 100.00 |

‘..I'*.s on the date u:uf.tll';l-a-F‘u.I:u-I.iII:.-!-.nnuuncemeni.
** Dt of the fotal 64,09 5662 Equity Shares bought back, the Company is in the process of extinguishment of 6,97, 403 Equity Shares.
Manager to the Buyback

1 JM FINANCIAL
JM Financial Limited
Address: Tth Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbal — 400 025, Maharashtra, India
Tel : +91 22 6630 3030; Fax : +91 22 6630 3330; Contact Person : Praches Dhun
Email : bal. buyback@jmfl.com; Website ; www. mfl.com; SEBI Registration Number : INMOOD010361
Validity Period : Permanent Registration; CIN ; LE7120MH1986PLC038TE4
Directors’ Responsibility
Ag per Ragulation 24(i)a) of the Buyback Reguiations, the Board accepts full and final responsibility for the information contained in this Post Buyback Public Announcement
and confirms that this Post Buyback Public Announcement contains true, factual and matarial information and does nod contain any misleading information.
For and behalf of the Board of Directors of Bajaj Auto Limited
Sdi- Sdi- Sadl-
Rajivnayan Bajaj Rakesh Sharma Dr. J Sridhar
Managing Director & CED Executive Director Company Secrefary & Compliance Qfficer

Date: October 13, 2022
Place: Pune
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS /

BENEFICIAL OWNERS OF EQUITY SHARES OF BAJAJ AUTO LIMITED

This post buyback public announcement (“Post Buyback Public Announcement”) is being made pursuant to Regulation 24ivi) of the Securities and Exchange Board of India {Buy-
Back of Securitiez} Regulations, 2018 for the time being in force, including any siatutory modifications and amendments from time to time (“Buyback Regulations™). This Post
Buyback Public Announcement should be read i conjuncton with the public announcement dated June 28, 2022 which was pubshad on June 22, 2022 ("Public Announcement™),
igsued in connection with the Buyback (23 defined below). Capitalized terms used but not defined in this Post Buyback Public Announcement shall have the same meaning as
azsigned to them in the PublicAnnouncement.

1. TheBuyback

1.1 Pursuant to the provisions of Sechons 68, 69, 70, and & ather applicable provisions, if any, of the Companies Acl, 2013, as amended and the provisions of the
Buyback Regulabons, Adicles of Association of the Company and pursuant bo the resolufions passed by the Board of Directors of the Company (“Board”™) at its meeting held
onJune 27, 2022, the Company approved the buyback of the Company’s fully paid-up equity shares of the face value of Rs. 10V- each |“Equity Shares”) from its shareholders
I beneficial owners (excluding promoters, promoter group and persons wha are in control of the Company) from open market throwgh the stock exchange mechanism (i.e.
through Mational Stock Exchange of India Limited and BSE Limited, collectively “Stock Exchanges”), for an amount aggregating up to Rs. 2,500 Crore (“Maximum
Buyback Size"), and af a price nod exceeding Rs. 4, 600U (Rupees Four Thousand Six Hundred only) per Equity Share (“Maximum Buyback Price™), payable in cash {the
process being referred herednafler az "Buyback'). The Maximum Buyback Size does nof include the Transackion Costs (a2 defined in Public Announcement].

1.2 The Maximum Buyback Size constituted 9.61% and 8.71% of the aggregate paid-up share capital and free reserves of the Company, basad on the latest audited financial
statements ofthe Company as at March 31, 2022 {on a standalone basis and consolidated basis. respectively).

1.3 The Public Announcemant in respect of the Buyback was published in the Finandial Express (English national daily, all editions), Jansalta (Hindi national daily, all aditions)
and Loksalta (Marathi Dady, Pune edition being the regional language daily with wide circulation at the place where the registered office of the Company is situated), on
June 29, 2022,

14  The Buyback commenced on July 04, 2022 and chosed on October 10, 2022, Till the date of the closure of the Buyback, the Company has utilised approximately 99, 99673% of
the Maximum Buyback Size (excluding Transachon Costs),

1.5 The Buyback Committee constituted by the Board of Directors of the Company decided to close the Buyback with efiect from closing of trading hours of Ociober 10, 2022 and
intimated ihe same to Stocx Exchanges on October 10, 2022,

16  The fotal number of Equity Shares bought back under the Buyvback is 64,09,662 Equity Shares.

2. Details of the Buyback

2.1 The Company bought back an aggregate of 64,059,662 Equity Shares, ulilizing a total of Rs, 24,99,96,82 202 21 (Rupees Two Thousand Four Hundred Minety Mine Crores
Minety Su Lakh Eighty Two Thousand Two Hundred and Ninety Two and Twenty One Paisa only] (exchuding Transaction Costs), which represents approximately 99.90873%
of the Maximum Buyback Size. The price at which the Equity Shares were bought back was dependent on the price quoled on the  Stock Exchanges. The highest price at
which the Equity Shares were bought back was Rs. 4,080.00 per Equity Share while the lowest price was Rs. 3,500.00 per Equity Share, The Equity Shares were bought back
&t an average price of Rs. 3,900.3121 per Equity Share. Thess prces are based on contract notes issued by JM Financial Services Limited (“Company's Broker") and
exclude Transaction Costs and have been rounded off fo the nearest paisa

22  The pay-out formalities have been compleled as per setiement mechanism with the Stock Exchanges. The Comipany has extinguished 57,12,259 Equity Shares till date and
the Companiy is in the process of extinguishing the remaining 6.97 403 Equity Shares boughtback.

2.3 Al Equity Sharas bought back wara in tha demat sagmant from the Stock Exchanges. As the Buyback was done from the opan markat through the Stock Exchanges, tha

identity of members from whom Equity Shares axcesding 1% of the total Equity Shares was, ifany, boughtin the Buyback, is not known.

For further details, please refer 1o the Company’s website (i.e. hitps:/fwww.bajajauto.comy] and the websiles of the Stock Exchanges (i.e. www.bseindia.com and

www.nsaindia.com)

3.  Capital Structure and Shareholding Pattern

31 Thecapifal structure of the Company before and afler the n:nmpiehun ofthe Buyback iz zat out below.

24

* Particulars Pre-Buyback® | Post-Buyback™
Number of Equity Aggregate Valueat |  Number of Equity | Aggregate Value at
Ehares of Rs. 10/- aa:h Face Value [in Rs.) Shares of Rs. 10/- each i Face Value (in Rs.)
Authorised Share Capital 30,00,00,000 | 3,00,00,00.000 | 30,00,00,000 | 3,00,00,00,000
 Issued, Subscribed and Paid-up capital ZEGIETO020 | 2,89,36.70.200 | 28,29,57,358 | 2,82 9573560
* As on the date of the Public Announcement o S -
** 0t of the tolal 64,09 662 Equity Shares bought back, the Company i inthe process of extinguishment of 697 403 Equsty Shares.
3.2  Theshareholding patiem of tha Company befona and aftar the completion of the Buyback is sat out balow.
~ Category F'r'EvEIu:.'h-ar:k' Fust—EuﬂEﬂF‘-
HumbemiEqmt]r Shares % of Shareholding MNumber of Eqmt]r Ehares o of Shareholding
* Promater & Promater Group 15,55,80,109 5377 15,55,80.109 | 54.98 |
_ Indian Financial Instilutions [ Banks /Mutual Funds 1,36,68.496 | 472 i
_ FINFPIINRIs/GDRs /Foreign Nationalsand OCB | 34047563 | .76 127377248 45.02
" Indian Fublic, Comporates and Cthers E ﬁ::l Tl:l 852 2975 |
Grand Total 28,93,67,020 ' 100.00 | 2B,29,57,358 | | 100.00

* s an the date of the Public Announcement
Lt of the tolal 64,049,662 Equsty Shares boughl back, the Company is inthe process of extinguishment of 697,403 Equety Shares.
4.  Managertothe Buyback

IJM FINANCIAL

JM Financial Limited
Address: Tih Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi. Mumbai — 400 025, Maharashira, India
Tel : +91 22 6630 3030; Fax : +91 22 6630 3330; Contact Person : Prachee Dhuni
Email ; bal.buybacki@jmifl.com; Website : www jmfl.com; SEBI Registration Number ; INMOOOD 10361
Validity Period : Permanent Regisiration; CIN : LG7 120MH1936PLC03ETE4
5.  Directors’ Responsibility
As per Regulation 24(i)(a) of the Buyback Requlations, the Board accepts full and final responsibility for the information contained in this Post Buyback PubBic Announcement
and confirms that this Post Buyback Public Announcement conlains true, factual and material information and doas not contain any misleading informatian,
For and behalf of the Board of Directors of Bajaj Auto Limited
Edll‘ Eljll‘
Rajivnayan Bajaj Rakesh Sharma
Managing Diractor & CEO Exacutive Director
Date: Cetober 13, 2022
Place: Pune

Sd/-
Dr. J Sridhar
Company Secretary & Compliance Officar
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