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We have audited the accompanying Ind AS Financial statements of BAJAJ AUTO CREDIT 
LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2026, the Statement 

of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and 
the Statement of Cash Flows for the year then ended, and notes to the Financial Statements including 

Summary of Significant and Material Accounting Policies and Other Explanatory Information 
(hereinafter referred to as "the Ind AS Financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the 

Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and total 
comprehensive income, (comprising of profit and other comprehensive income), changes in equity 

and its cash flows for the year then ended. 

BASIS FOR OPINION 

We conducted our audit of the Ind AS Financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs) . Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Ind AS Financial 

Statements section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 

requirements that are relevant to our audit of the Ind AS Financial statements under the provisions 
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI' s Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

KEY AUDIT MATTER 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Financial Statements of the current period. These matters were addressed in the 

context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and 
we do not provide a separate opinion on these matters. We have determined the matters described 
below to be the key audit matters to be communicated in our report 

KEY AUDIT MATTERS HOW THEY WERE ADDRESSED IN OUR AUDIT 

Impairment on Financial Assets basis Expected Our audit procedures in respect of this matter included; 
Credit Losses (ECL) on Loans Assets 
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KEY AUDIT MATTERS 

(Refer Note 2.7, 6, 26 to the Financial Statements) 

The loan balance aggregating to Rs. 18,834.68 
Crore and the amount of impairment allowances 

aggregating to Rs. 385.14 Crore as at March 31, 
2026 are significant to the financial statements. 
Given the materiality of the loan portfolio and 
associated impairment allowance, the complexity 
and model-dependency of the ECL computation, 

and the significant degree of Management 
judgement and estimation involved, we have 

determined the impairment allowance on the loan 
assets to be a Key Audit Matter. 

Information Technology and General Controls: 

The Company's financial accounting and 
reporting processes are pervasively dependent on 
controls embedded within its information 

technology (IT) systems. Given the significant 

volume and diversity of transactions processed 
daily across multiple and discrete IT systems, any 
control lapses, validation failures, incorrect input 
data, or erroneous data extraction carry a material 

risk of misstatement in the financial statements. 

In view of the pervasive nature of the Company's 
reliance on IT systems for financial reporting, the 

design and operating effectiveness of IT General 
Controls (ITGCs) including access management, 
change management, computer operations, and 
program development controls - over systems 

relevant to financial reporting have been assessed 

as a Key Audit Matter 
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HOW THEY WERE ADDRESSED IN OUR AUDIT 

i. Obtained and reviewed the Company's ECL policy 
document and model governance framework, 
including the basis for segmentation of the loan 

portfolio, and assessed whether the segmentation 
criteria are consistent with the Company's ECL 

policy. 
ii. Understood and evaluated the design, and tested 

the operating effectiveness of key controls put in 

place by the management in relation to 
Computation of ECL, assumptions used and source 

data used by the management. 
iii. Assessed the appropriateness of the PD estimation 

methodology, the adequacy of the model, the 
default definition applied, and the statistical 
robustness of the model framework. 

iv. Verified the DPD-based stage classification of loan 

accounts and tested a sample of accounts for correct 
staging, income recognition treatment in accordance 

with IRAC norms, and reversal of accrued interest 

on Stage 3 accounts. 

v. Assessed the adequacy of disclosures made in the 
financial statements in relation to the ECL 

methodology and significant assumptions 

Our audit procedures in respect of this matter included; 

i. Assessment of the design, implementation, and 

operating effectiveness of ITGCs over financially 
relevant IT systems. 

11. Review of user access controls, privileged access 

management, and segregation of duties within key 
IT systems 

iii. Testing of change management procedures to 
ascertain whether changes to applications and data 

were subject to appropriate authorization, testing, 
and documentation. 

iv. Testing of key business cycle controls and the logic 
underlying reports generated through the IT 

infrastructure that were relevant to financial 
reporting or were utilised in the exercise of internal 
financial controls with reference to the standalone 

financial statements. Where controls were found to 

require supplementary validation, compensating 

controls were evaluated and alternate procedures 

were performed to assess whether any unaddressed 
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HOW THEY WERE ADDRESSED IN OUR AUDIT 

IT risks existed that could materially impact the 
standalone financial statements 

INFORMATION OTHER THAN THE IND AS FINANCIAL STATEMENTS AND AUDITOR'S 
REPORT THEREON 

The Company's Board of Directors is responsible for the preparation of the other information. The 
other information comprises the information included in the Management Discussion and Analysis, 

Board's Report including Annexures to Board's Report but does not include the Ind AS Financial 

statements and our auditor's report thereon. 

Our opinion on the Ind AS Financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS Financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the Ind AS Financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

MANAGEMENT'S AND BOARD OF DIRECTORS' RESPONSIBILITY FOR THE IND AS 
FINANCIAL STATEMENTS 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these Ind AS Financial statements that give a true and fair view of 

the financial position, financial performance, total comprehensive income, changes in equity and cash 
flows of the Company in accordance with the Ind AS and other accounting principles generally 

accepted in India. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS Financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS Financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. -
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AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE IND AS FINANCIAL 
STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Ind AS Financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

b. Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statements may be influenced. We consider quantitative materiality and qualitative factors 
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in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the Ind AS Financial Statements of the year ended March 

31, 2026 and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 

Government in terms of Section 143(11) of the Act, we give in' Annexure I' a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this report are 
in agreement with the relevant books of account. 

d) In our opinion, the aforesaid Ind AS Financial statements comply with the Ind AS specified 
under Section 133 of the Act, read with relevant rules issued thereunder. 

e) On the basis of the written representations received from the directors as on March 31, 2026 
taken on record by the Board of Directors, none of the directors is disqualified as on March 
31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act. 

£) With respect to the adequacy of the internal financial controls with reference to IND AS 

financial statements of the Company and the operating effectiveness of such controls, refer to 

our separate Report in 'Annexure II'. Our report expresses an unmodified opinion on the 
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adequacy and operating effectiveness of the Company's internal financial controls with 

reference to IND AS financial statements of the Company. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 
to the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position 
in the financial statement - Refer Note 34(a) to the Financial Statements. 

ii. The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any, on long-term contracts including 
derivative contracts - Refer Note 5, 6, 15, 32 to the Financial Statements. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv. 

a. The management has represented that, to the best of it's knowledge and belief, no 
funds have been advanced or loaned or invested ( either from borrowed funds or 
share premium or any other sources or kind of funds) by the company to or in any 
other person or entity, including foreign entity ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultirna te Beneficiaries; 

b. The management has represented, that, to the best of it's knowledge and belief, no 
funds have been received by the company from any person or entity, including 
foreign entity ("Funding Parties"), with the understanding, whether recorded in 
writing or otherwise, that the company shall, whether, directly or indirectly, lend 
or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; 

c. Based on our audit procedures that have been considered to be reasonable and 
appropriate in the given circumstances, nothing has come to our notice that has 

caused us to believe that the representations under aforesaid sub-clauses, 
2(g)(iv)(a) and 2(g)(iv)b, contain any material misstatement. 

v. The company has neither declared nor paid any dividend during the year under 
consideration and therefore the compliance required under section 123 of the 
Companies Act, 2013 is not applicable. 

v1. Based on our examination, which included test checks, the Company has used non­
integrated Loan Management System (LMS) and accounting software for maintaining 
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its books of account for the financial year ended March 31, 2026 which has a feature of 

recording audit trail (edit log) facility and the same has operated throughout the year 
for all relevant transactions recorded in both the softwares. 
Further, during the course of performing our procedures, we did not notice any 

. instance of audit trail feature being tampered with. In our opinion, the company has 
preserved, the audit trail, as per the statutory requirements for record retention. 

h) With respect to the matter to be included in Auditors' Report in accordance with the 

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our 
information, according to the explanations given to us and based on our examination of the 

records of the Company, the Company has not paid/ provided for Managerial Remuneration. 

For Gokhale & Sathe, 
Chartered Accountants, 
Firm Registration No.: 

Kaustubh ~ de 
Partner 

Membership No: 12101 
UDIN: 26121011FSEUOX3523 
Place: Pune 
Date: May 5, 2026 

PAGE 7 OF17 

tel.: (22) 43 48 42 42 I office@gokhalesathe.in 



CA 
IND I A 

gokhale & sathe 
(regd.) 

chartered accountants 

304/308/309, udyog mandir no. 1, 
7-c, bhagoji keer marg, 

mahim, mumbai 400 016. 

ANNEXURE I TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulaton; Requirements' section of our report to the Members 

of BAJAJ AUTO CREDIT LIMITED of even date) 
In terms of the information and explanations sought by us and furnished by the Company, and the 
books of account and records examined by us during the course of our audit, and to the best of our 

knowledge and belief, we report that; 

i. In respect of the Company's Property Plant and Equipment: 

ii. 

a) I) The Company maintains proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment. 

II) The Company maintains proper records showing full particulars of Intangible Assets 

b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the company has a program of physical verification of 
Property, Plant and Equipment at periodic intervals which, in our opinion provides for 
physical verification of Property, Plant and Equipment at reasonable intervals. Pursuant to 
the program, property, plant and equipment were physically verified by the Management 
during the year. According to the information and explanations given to us, no material 
discrepancies have been noticed on such verification. 

c) According to the information and explanations given by the management and based on the 
examination of books of account and other records, the Company does not hold any 

immovable property as at the balance sheet date. 

d) The company has not revalued its Property, Plant and Equipment or Intangible Assets during 
the year. Accordingly, paragraph 3(i)(d), of the Order is not applicable to the Company. 

e) According to the information and explanations given by the management, no proceedings 
have been initiated or pending against the company as at March 31, 2026 for holding any 
benami property under Prohibition of Benami Property Transactions Act, 1988 (as amended 
in 2016) and Rules made thereunder, and therefore the question of our commenting on 
whether the Company has appropriately disclosed the details in the financial statements does 
not arise - Refer Note 64 to the Financial statements. 

a) The Company's operations do not involve inventories as it is engaged primarily in lending 
activities and accordingly, the requirements under paragraph 3(ii)(a) of the Order are not 
applicable to the Company. 

b) During the financial year, the company has been sanctioned working capital limits in excess 
of rupees five crore from two bankers against security of standard loans assets. 

Based on the information and explanations provided by the management and our 
examination of the books of account and other records made available to us, and further 

having regard to copies of the quarterly statements and bank submissions as represented to 
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have been so made, we report that the quarterly statements submitted by the management to 
the respective banks during the year that is prepared on the basis of a pre-defined drawing 
power methodology that considers charge registered book debts are, in all material respects, 
in agreement with the corresponding balances as exh·acted and reconciled from the books of 
accou:µt of the Company for each of the four quarters of the year ended March 31, 2026. Also 
refer Note 64 to the Financial statements 

As disclosed in Corporate Information to the IND AS financial statements, the Company is 
engaged in the business of mainly financing two-wheeler, three-wheeler vehicles, as the case may 
be, pursuant to the Certificate of Registration (CoR) received from RBI to carry on the business of 
a NBFC. 

During the year, in the ordinary course of its business, the Company has made investments in 
and granted secured loans to other parties. The company has neither provided 
guarantee/ security nor advances in nature of loans to companies, firms, limited liability 
partnerships and other parties. 

With respect to such investments and loans: 
a. Based on our examination and the information and explanations given to us, reporting under 

clause 3(iii)(a) of the Order is not applicable to the Company as it is a non-banking financial 
company registered with the Reserve Bank of India engaged in the business of granting loans 

b. In our opinion, having regard to the nature of the Company's business, the investments made 
and the terms and conditions of the grant of loans are not prejudicial to the Company's 
interest. The company has not made an advance in the nature of loans/ given any guarantee/ 
provided any securities. 

c. in respect of loans (referred to as "loan assets"), the schedule of repayment of principal and 
payment of interest has been stipulated. Note 2.7 to the financial statements explains the 
Company's accounting policy relating to impairment of loans assets. In accordance with that 
policy, loan assets with balances as at the year-end of Rs. 349.21 crores (PY Rs. 76.08 crores) 
were categorized as credit impaired ("Stage 3"), loan assets with balances as at the year-end 
of Rs.488.92 crores (PY Rs. 186.29 crores) were categorized as those where the credit risk has 
increased significantly since initial recognition ("Stage 2"). In all other cases, loan assets 
aggregating to Rs.17,996.55 crores (PY Rs. 9240.92 crores), the repayment of interest and 
principal were identified as regular. Disclosures in respect of such loans have been provided 
in Note 56 to the financial statements. 

Having regard to the nature of the Company's business and the volume of information 
involved, it is not practicable to provide an itemized list of loan assets where delinquencies in 
the repayment of principal and interest have been identified. 

d. The total amount overdue for more than ninety days, in respect of loans, as at the year end, is 
Rs. 349.21 crores (PY Rs. 76.08 crores). In such instances, in our opinion, based on information 
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and explanations provided to us, reasonable steps have been taken by the Company for 
recovery of due principal amounts and the interest thereon through its existing collections 
infrastructure. Refer Note 56 in the financial statements for details of the amount of principal 
and interest overdue as at March 31, 2026. 

e. The provisions of paragraph 3(iii)(e) of the Order are not applicable to the Company as its 
principal business is to give loans. 

f. In our opinion and according to information and explanations given to us, the Company has 
not granted any loans or advances in the nature of loans either repayable on demand or 
without specifying any terms or period of repayment during the year. Hence, reporting under 
clause 3(iii)(f) is not applicable. 

iv. In our opinion and according to the information and explanation given to us and based on the 
examination of the Books of Account, the company has neither given any loan nor a guarantee 
nor a security nor has it made investments to parties covered by section 185 of the Act. Further, 
the company has complied with sub-section (1) of section 186 of the Act in respect of the loans 
and investments made and guarantees and security provided by it. The provisions of sub-sections 
(2) to (11) of section 186 are not applicable to the Company as it is a non-banking financial 
company registered with the RBI engaged in the business of granting loans. 

v. In our opinion and according to the information and explanation given to us, the Company has 
not accepted any deposits or amounts which are deemed to be deposits and accordingly, the 

requirements under paragraph 3(v) of the Order are not applicable to the Company. 

vi. In our opinion and according to the information and explanation given to us, the rules made by 
the central government for the maintenance of cost records under section 148(1) of the Companies 
Act, 2013 are not prescribed for the company and accordingly, the requirements under paragraph 
3(vi) of the Order are not applicable to the Company. 

vii. According to the information and explanations given to us and based on the examination of the 
books of accounts, in respect of statutory dues: 

a) The Company is regular in depositing with appropriate authorities undisputed statutory 
dues, including Goods and Services tax, Provident Fund, Income-tax, Employee state 
insurance, Professional tax and other material statutory dues applicable to the Company. 
According to the information and explanations given to us, there were no undisputed 
amounts payable in respect of statutory dues which were outstanding, at the year end, for a 
period of more than six months from the date they became payable. 

b) According to the information and explanations given to us, there are no statutory dues which 
have not been deposited on account of any dispute. 

viii. According to the information and explanations given to us and based on the examination of books 

of accounts, there were no transactions which were surrendered or disclosed as income during 

the year in the tax assessments under the Income Tax Act, 1961 as there have been no assessments 
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under Income Tax Act, 1961 and accordingly the requirements of the clause 3(viii) are not 

applicable. 

a) According to the information and explanation given to us, based on the examination of books 
of accounts and audit procedures performed, the company has not defaulted in repayment of 
loans or borrowings from any lender during the year under consideration. 

b) According to the information and explanation given to us, based on the examination of books 
of accounts and audit procedures performed, the company has not been declared as a willful 
defaulter by any bank or financial institution or other lender. 

c) According to the information and explanation given to us, based on the examination of books 
of accounts and audit procedures performed, in our opinion, the term loans have been applied 
for the purpose for which the loans were obtained. 

d) According to the information and explanation given to us, based on the examination of books 
of account, financial ratios, audit procedures performed and overall examination of Financial 
statements, funds raised on short term basis have not been utilized for long-term purposes. 

e) According to the information and explanation given to us and based on the examination of 
the books of accounts, the company does not have any subsidiary, associate or joint venture 
and accordingly, the requirements of 3(ix)(e) are not applicable. 

f) According to the information and explanation given to us and based on the examination of 
the books of accounts, the company does not have any subsidiary, associate or joint venture 
and accordingly, the requirements of 3(ix)(f) are not applicable. 

a) According to the information and explanation given to us and based on our examination of 
the records of the Company, the Company has not raised any money by way of initial public 
offer or further public offer (including debt instruments) during the year. However, the 
Company has raised funds through private placement of Secured, Rated, Listed, Redeemable 
Non-Convertible Debentures (NCD) amounting to z500 crore. 

Further, it has also raised funds through issue of subordinated Unsecured Non-Convertible 
Debentures (NCD) to the holding company on private placement basis amounting to z 500 
crore during the year that were subsequently listed. 

The funds raised through such NCD issues have been used for the purposes for which these 
were raised. 

b) According to the information and explanation given to us and based on our examination of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully, partially or optionally convertible) 

during the year. However, the company has made issue of Equity Shares on Rights basis to 
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its existing shareholders u/ s 62(1)a of the Companies Act, 2013 during the year and the funds 
raised have been used for the purposes for which these were raised. 

a) During the course of our examination of the books and records of the Company, carried out 
in accordance with the generally accepted auditing practices in India, except for instances 
reported by the management of the company and as detailed out in Note 64(x) to the Financial 
Statement for the year under consideration and for which the Management has taken 
appropriate steps for recovery of dues, we have neither come across any instance of material 
fraud by the Company or on the Company, noticed or reported during the year, nor have we 
been informed of such case by the Management. 

b) No report under sub-section (12) of section 143 of the Companies Act is required to be filed 
by us, in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 
2014 with the Central Government as fraud instances reported by management in FMR1 
returns were below the threshold limit. According to the information and explanations given 
to us, no reporting of fraud has been done by the Company Secretary. Further, as the 
provisions of Cost Audit are not applicable in the case of the company, the management has 
not appointed Cost Accountant accordingly, reporting of fraud is not applicable in case of 
Cost Accountant. 

c) During the course of our examination of the books and records of the Company carried out in 
accordance with the generally accepted auditing practices in India, the Company has received 
whistle-blower complaints during the year, which have been considered by us for any bearing 
on our audit and reporting under this clause. As explained by the management, there were 
certain complaints having an immaterial impact, and for which the Management has taken 
appropriate steps. 

xii. In our opinion and according to the information and explanations given to us, the Company is 
not a Nidhi Company. Accordingly, paragraph 3(xii)(a) to 3(xii)(c) of the Order is not applicable. 

xiii. According to the information and explanation given to us and based on our examination of the 
records of the Company, transactions with the related parties are in compliance with sections 177 
and 188 of the Act where applicable and details of such transactions have been disclosed in the 
financial statements as required by the applicable accounting standards. 

xiv. In our opinion and based on our examination, the company is required to have an internal audit 
system as per provisions of the Companies Act 2013 and accordingly paragraphs 3(xiv)(a) and 
3(xiv)(b) of the Order are applicable. The Company has an adequate internal audit system 
commensurate with the size and the nature of its business. The company has appointed internal 
auditor and we have considered the internal audit report issued during the year, along with the 
draft report for quarter ended March 31, 2026, in determining the nature, timing and extent of our 
audit procedures. 
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xv. According to the information and explanation given to us, the Company has not entered into non­
cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of 

the Order is not applicable. 

xvi. 
a. The Company is required to be registered under section 45-IA of the Reserve Bank of India Act, 

1934. The company has obtained Certificate of Registration (CoR) on August 29, 2023 from the 
Reserve Bank of India (RBI) to commence/ carry on the business of a Non-Banking Financial 
Company (NBFC) under section 45-IA of the RBI Act, 1934 and has commenced its business 
operations of NBFC on January 1, 2024. 

b. In our opinion and based on our examination, the Company has conducted the non-banking 
financial activities with a valid Certificate of Registration ('CoR') from the RBI as per the RBI 
Act. In our opinion, and according to the information and explanation given to us, the company 
has not conducted Housing Finance Activities. 

c. The Company is not a Core Investment Company (CIC) as defined under the regulation made 
by the Reserve Bank of India and accordingly requirements of paragraph 3(xvi)(c) is not 
applicable. 

d. In our opinion, and according to the information and explanation given to us, the Group (in 
accordance with Master Direction - Core Investment Companies (Reserve Bank) Directions, 
2016) has more than one CIC as part of the group and there are 20 CICs forming part of the 
Group. We have not, however, separately evaluated whether the information provided by the 
management is accurate and complete. 

xvii. According to the information and explanation given to us, the Company has not incurred cash 
losses during the financial year covered by our audit and the immediately preceding financial 
year. 

xviii. There were no resignations of the statutory auditor of company during the year and accordingly 
the requirements of 3(xviii) is not applicable. 

XIX. In our opinion and according to the information and explanations given to us, on the basis of the 
financial ratios (Refer Note 38, 39 and 61 to Financial statement), ageing and expected dates of 
realization of financial assets and payment of financial liabilities, other information 
accompanying the financial statements and our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists 
as on the date of the audit report that company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the 
company. We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities falling due within 
a period of one year from the balance sheet date, will get discharged by the company as and when 
they fall due. 
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a. In our opinion and based on our examination, the Company has fully spent the required 

amount towards Corporate Social Responsibility (CSR) in respect of other than ongoing projects 
and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in 
Schedule VII to the Companies Act. Accordingly, reporting under clause 3(xx) of the Order is not 
applicable for the year. 

b. The Company does not have an ongoing project and accordingly no amount, that is unspent 
under Section 135(5) of the Companies Act, is required to be transferred to special account in 

compliance with the provisions of Section 135(6) of the Companies Act. Accordingly, reporting 
under clause 3(xx)(b) of the Order is not applicable. 

xxi. According to the information and explanation given to us and based on the examination of the 
books of accounts, the company does not have any subsidiary, associate or joint venture and 

accordingly is not required to prepare Consolidated Financial Statements under the act or the 
applicable accounting standards and therefore, the requirements of 3(xxi) are not applicable. 

For Gokhale & Sathe, 
Chartered Accountants 
Firm Registration No.: 103264W 

~ 
Kaustubh Deshpande 
Partner 
Membership No: 121011 
UDIN: 26121011FSEUOX3523 
Place: Pune 

Date: May 05, 2026 
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(Referred to in paragraph 2(/) under 'Report on Other Legal and Regulaton; Requirements' section of our report to the 

Members of BAJAJ AUTO CREDIT LIMITED of even date) 

Report on the Internal Financial Controls with reference to IND AS financial statements under 
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 

OPINION 

We have audited the Internal Financial Controls with reference to IND AS financial statements of 
BAJAJ AUTO CREDIT LIMITED ("the Company") as of March 31, 2026 in conjunction with our audit 
of the Ind AS Financial statements of the Company for the year ended on that date. 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls with reference to IND 
AS financial statements and such internal financial controls were operating effectively as at March 31, 
2026, based on the internal control with reference to IND AS financial statements criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. 

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS 

The company's management and the Board of Directors are responsible for establishing and 
maintaining internal financial controls based on the internal control with reference to IND AS 
financial statements criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Conh·ols Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to respective company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 2013. 

AUDITOR'S RESPONSIBILITY 

Our responsibility is to express an opinion on the internal financial controls with reference to IND AS 
financial statements based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued 
by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under 
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
conh·ols with reference to IND AS financial statements. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
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reasonable assurance about whether adequate internal financial controls with reference to IND AS 
financial statements were established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls with reference to IND AS financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to IND AS financial statements 
included obtaining an understanding of internal financial controls, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, including 
the assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis 
for our audit opinion on the internal financial controls with reference to IND AS financial statements. 

MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO IND AS 
FINANCIAL STATEMENTS 

A company's internal financial control with reference to IND AS financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. 

A company's internal financial control with reference to IND AS financial statements includes those 
policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO 
IND AS FINANCIAL STATEMENTS 

Because of the inherent limitations of internal financial controls with reference to IND AS financial 
statements, including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, projections of any 
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evaluation of the internal financial controls with reference to IND AS financial statements to future 
periods are subject to the risk that the internal financial control with reference to IND AS financial 
statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

For Gokhale & Sathe, 
Chartered Accountants 
Firm Registration No.: 1 

✓ 
Kaustubh Deshpande 
Partner 

Membership No: 121011 
UDIN: 26121011FSEUOX3523 
Place: Pune 

Date: May 05, 2026 
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BAJAJ AUTO CREDIT LIM ITED 
BALANCE SHEET 

Particulars 

ASSETS 

Financial assets 
Cash and cash equiva lents 
Bank Balances other than cash and cash equivalents 
Derivative fi nancial instruments 
Loans 
Investments 
Other Fina ncial assets 
Sub total 

Non-financia l assets 
Current Tax assets (Net) 
Deferred Tax assets (Net) 
Property, Plant and Equ ipment 
Intangible assets 

Intangible assets under development 
Other Non-financia l assets 
Sub total 
Total Assets 

LIABILITIES AND EQU ITY 

LIABILITI ES 
Financia l liabil ities 
Derivative fi nancia l instruments 
Payables 

Trade payables 
Tota l outs tanding dues of micro enterprises and small enterprises 

Tota l outs tanding dues of cred itors other than micro en terprises and 
Other payables 

Total outs tanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and 

Debt securities 
Borrowings (other than debt securities) 
Subordinated Liabilities 
Other financia l liabi lities 
Sub total 

Non-Financial liab ilities 

Provisions 

O ther non-financial liabiliti es 
Sub total 

EQUITY 
Equity Share Capital 
Other equity 
Sub total 
Tota l Liabilities and equity 

Summary of mctterir1l accounting policies followed by the Company 

The accompanying notes form an integral part of the fi nancia l statemen ts 
In terms of our report of even date 
For Gokhale & Sathe, Chartered Accountants 
!CAI Firm Registration Number: 103264W 

PU 

CA Kaustubh Deshpand ~ 

Partner 
Membership Nu mber: 121011 

Place: Pune 
Date: 5th May 2026 

I Note No. 

3 
4 
5 
6 
7 
8 

9 
10 
11 
11 

11 

12 

5 

13 

13 

13 
13 
14 
15 
16 
17 

18 

19 

20 
21 

2 

(Amount Rs. In crores) 
As at 

Mar-26 Mar-25 

259.62 972.33 
0.75 0.17 

231.46 1.14 
18,449.54 9,392.95 

224.70 78.30 
522.92 457.76 

19,688.99 10 902.66 

25.07 7.88 
116.31 53.00 

21.51 16.00 
17.64 20.86 
1.40 -

50.66 33.38 
232.59 131.12 

19,921.58 11 033.78 

14.62 18.56 

0.40 6.78 
5.99 0.20 

- -
140.86 113.95 
511.96 -

15,237.86 8,436.52 
517.19 -

62.51 37.49 
16 491.39 8 613.50 

25.66 9.29 
25.37 13.77 
51.03 23.06 

2,700.00 2,400.00 
679.16 (2.78) 

3 379.16 2 397.22 
19,921.58 11 033.78 

For and on behalf of the board of directors of 
Bajaj Auto Credit Limited 

Raj iv Bajaj 
Chairman 
DIN 00018262 

Chief Fi nancia l Officer 

~v-(;'\A 
Kevin D'sa 
Managing Director 
DIN : 00425661 

Company Secretary 

1 



BAJAJ AUTO CREDIT LIMITED 
ST A TEMENT OF PROFIT AND LOSS 

Particulars 

Revenue From Operations 
Interest Income 
Fees and Commission income 
Net ga in on fair va lue changes 
Total revenue from operations 
Other income 
Total income 

EXPENSES 
Fees and Commission expense 
Fina nce Costs 
Impairment on financ ial instruments 
Employee Benefits expenses 
Depreciation and amortiza tion 
Other ex penses 
Total expenses 

Profit before exceptional items and tax 

Exceptional items 

Profit before tax 

Tax expense 
Current Tax 
Deferred Tax 
Total lax Expense 

Profit after tax 

Other comprehensive income 
Items that will not be reclassified to profit or loss 
Ac tu ria l ga ins/ (loss) of defined benefit plan 
Tax impact on above 

Items that will be reclassified to profit or loss 
Cash fl ow hedge reserve 
Tax impact on above 
Change in Fair va lue of FVOCI investment 
Tax impac t on above 
Other comprehensive income (net of tax) 

Total Comprehensive Income 

Earnings per equity share 
Basic & Diluted (Rs.) 

Summary of material accounting policies followed by the Company 

The accompanying notes form an integra l part of the financial sta tements 
In te rms of our report of even date 

For Gokhale & Sathe, Chartered Accountants 
!CA I Firm Registra tion Number: 103264W 

Note No. 

22 

23 

24 
25 
26 
27 
28 
29 

30 

9 
10 

35 

2 

(Amount Rs. In croresl 
Year ended Year ended 

Mar-26 Mar-25 

3,032.53 1,002.46 
195.03 31.48 
18.39 6.87 

3,245.95 1,040.81 
1.65 0.04 

3,247.60 1,040.85 

291.64 48.32 
908.38 320.81 
542.83 147.34 
239.75 198.30 

9.87 4.93 
356.23 243.00 

2,348.70 962.70 

898.90 78.15 

10.32 -

888.58 78.15 

292.80 56.12 
(69.06) (36.27) 
223.74 19.85 

664.84 58.30 

(2.92) (0.58) 
0.74 0.15 

35.51 (32.43) 
(8.94) 8.16 
(9.74) 0.52 
2.45 (0 .13) 

17.10 (24.31) 

681.94 33.98 

2.49 0.43 

For and on behalf of the board of directors of 
Bajaj Auto Credit Limited 

✓ 
LI 

CA Kaustubh Deshpande 
Partner 
Membership Number: 12101 

Place: Pune 
Date: 5th May 2026 

Rajiv Bajaj 
Chairman 
DIN : 00018262 

8!tkll 
Chief Financial Officer 

Kevin D'sa 
Managing Direc tor 
DIN: 00425661 

~ 
Company Secreta ry 



BAJAJ AUTO CREDIT LIMITED 
ST A TEMENT OF CASHFLOWS 

Particulars 

I. Operating activities 
Profit/ (Loss) Before Tax 
Adjustments to reconcile profit before tax to net cash flows: 
Interes t income 
Deprecia tion and amortisa tion 
Finance costs 
Impairment on finan cial instruments 
Net gain on fair value changes 
Cash inflow from interes t on loans 
Cash outflow towards finance cost 
Operating profit/(loss) before working capital changes 
Movement in working capital: 
(Increase)/ decrease in Loans 
(Increase)/ decrease in Other financial asse ts 
(Increase)/ decrease in other non financial assets 
Increase/ (decrease) in financial liabilities 
Increase/ (decrease) in non-financial liabilities 
Increase/ (decrease) in trade payables 
Increase/ (decrease) in provisions 
Net cash flow from / (used in) from opera ting ac tivities before income-tax 
Income-tax paid (net of refund) 
Net cash flows fromj(used in) operating activities [I] 
II. Investing activities 
Sale of investments 
.Purchase of investments 
Interes t received on investments 
Investment in fixed deposit 
.Proceeds from fi xed deposit 
Purchase of intangibles assets 
Purchase of property, plant and equipment 
Net cash flows fromj(used in) investing activities [II) 
III. Financing activities 
Proceeds from Borrowings (other than debt securities) 
(Repayment) of Borrowings (other than debt securities) 
Proceed from Debt Securities 
(Repayment) of Debt Securities 
Proceed from Subordinated Liabilities 
Payment of lease liability 
Increase in equi ty share capital 
Net cash flows from/(used in) financing activities [III) 
Net increase/(decrease) in cash and cash equivalents (l+Il+III) 
Cash and cash equivalents a t the beginning of the year 
Cash and cash equivalents at the end of the year 
Components of cash and cash equivalents 
Cash on hand 
Bank balance 
Total Cash and cash equivalents 

In terms of our report of even date 
For Gokhale & Sathe, Chartered Accountants 
ICA I Firm Registra tion Number: 103264W 

✓ 
CA Kaustubh Deshpande 
.Parh1er 
Membership Number: 12101 

Place: Pune 
Date: 5th May 2026 

3 

(Amount Rs. In crores) 
Year Ended 

Mar-26 Mar-25 

888.58 78.1 5 

(3,032.53) (1 ,002.46) 
9.87 4.93 

908.38 320.81 
542.83 147.34 
(1 8.39) (6.87) 

2,763.33 827.94 
(831.78) (305.73) 

1,230.29 64.11 

(9,346.40) (8,662.46) 
(67.47) (21 3.26) 
(1 7.27) (26.69) 
18.48 (6.73) 
11.60 7.20 
26.33 106.45 
13.45 3.02 

(9,361.28) (8,792.48) 
/31 0.00) (64.00) 

(8,440.99) (8,792.37) 

17,727.11 7,204.79 
(1 7,863.16) (7,083.76) 

13.07 1.73 
(0.54) (214.70) 
2.95 225.30 

(1.90) (9.97) 
(1.66) (2.78) 

(124.13) 120.61 

11,500.00 8,916.40 
(4,905.68) (1 ,460.47) 
2,453.45 -

(1 ,990.00) -
500.00 -

(5.36) (2.38) 
300.00 2,105.00 

7,852.41 9,558.55 
(712.71) 886.80 
972.33 85.54 
259.62 972.33 

- -
259.62 972.33 
259.62 972.33 

For and on behalf of the board of directors of 
Bajaj Auto Credit Limited 

u 
RajivB ajaj 
Chairman 
DIN : 0001 8262 

~~ 
ilesh Thakkar 

~~~ 
Kevin D'sa 
Managing Director 
DI N: 00425661 

~ 
Company Secretary 



BAJAJ AUTO CREDIT LIMITED 
STATEMENT OF CHANGES IN EQUITY 

A. Eq uity Share Capital 

Particulars 
Balance as at the beginning of the year 
Changes in equitv share capital duri.n(! the yea r 
Balance as at Mar 31, 2026 

B. Other Equity 

Particulars 

Balance as at March 31, 2024 
Profit /(loss) for the yea r 
Other comprehensive income (net of tax) • 
Total comprehensive income for the year ended 
March 31, 2025 
Transfer to Sta tutorv reserve 
Balance as at March 31, 2025 
Profit for the oeriod 
O U1er comprehensive income (net of tax) • 
Total comprehensive income for the Year Ended 
ended Mar 31, 2026 
Transfer to Statutory reserve 
Balance as at Mar 31, 2026 

Note No. 

20 

Note No. 

21 

21 

(Amount Rs. In crores) 
As at As at 

Mar-26 Mar-25 
2,400 295 

300 2,105 
2,700 2,400 

Reserves and Suq~lus 

Statutory Reserve Retained 
# Earnings 

(36.76) 
58.30 
(0.43) 

21 .10 

11.66 m .66\ 
11.66 9.44 

664.84 
(2.18 

11.66 672.10 

132.97 (1 3297 
144.63 539.13 

(Amount Rs In crores\ 
Other Comerehensive Income on 

Cash Flow Investment Total Other Equity 

Hedge reserve through OCI 

- (36.76) 
- 58.30 

(24 27) 0.39 (2431) 

(24.27) 0.39 (2.78) 

(24.27 0.39 (2.78 
664.84 

26.57 (7.29 17.10 
2.30 (6.90) 679.16 

-
2.30 (6.90) 679.16 

* OCI under retained earning amounting to Rs. 2.92 crore is related to actuarial gains/ (losses) on defined benefit plans for FY 2025-26. 

# The company has transferred a sum of twenty percent of net profit of that year to the statutory reserve fund created pursuant to Section 45 IC(l) of the 
Reserve Bank of India Act, 1934. No appropriation of any sum from the reserve fund is permitted except for the purpose as may be specified by the Reserve 
Bank of India from time to time. 

1l1e accompanying notes form an u1tegral part of the financial s tatemen ts 
In terms of our report of even date 
For Gokhale & Sathe, Chartered Accountants 
!CAI Fi rm Registration Number: 103264W 

✓ 
CA Kaustubh Deshpande 
Parb1er 

Membership Number: 121011 

Place: Pune 
Date: 5th May 2026 

For and on behalf of the board of directors of 

s,;,;A"<oC~a"L ~ ~ 

Rajiv Bajaj 
Chairman 
DIN: 00018262 

1-
Nilesh Thakkar 
Chief Fu1ancial Officer 

Kevin D'sa 
Managu1g Director 
DIN : 00425661 

~ 
Dr. J Sridhar 
Company Secretary 



BAJAJ AUTO CREDIT LIMITED 
STATEMENT OF PROFIT AND LOSS 

Particulars Note No. 

Revenue From Operations 22 
Interest Income 
Fees dnd Commission income 
Net gc1lll on fair value changes 
Others 
Tota l revenue from operations 
Olher incmne 23 
Tota l income 

EX PENSES 
Fees and Commission expense 24 
Finance Costs 25 
Impairment on financial instrument s 26 
Employee Benefits expenses 27 
Depreciation ctnd amortizdtion 28 
Other expenses 29 . 
Total expenses 

Profit / (loss) before exceptional items and tax 

Excepti onal items 

Profit/(l oss) before tax 

Tax expe nse 
Cu rrent Ta x 9 
Deferred Tax 10 
Total tax (Income)/ Expense 

Profit/(loss) after tax 

Other comprehensive income 
Items that will not be reclassified to profit or loss 
Acturial gains/ (loss) o( delined benefit plan 
Tc1x impdct on c1bove 
Items that will be reclass ified to profit or loss 
Cash flow hedge reserve 
T c1x impc1ct on dbove 

Change in Fair va lue o( FVOCI uwestment 
T clX impc1ct on above 
Other comprehensive income (net of tax) 

Total Comprehensive Income 

Earni ngs per eq uity share 
Basic & Di luted (Rs.) 35 

The c1ccompc1nying notes form an int egral pc1rt of the financictl s tatements 
In terms of our report of even date 

For Gokhale & Sathe, Chartered Accountants 
ICAI Firm Registration umber: 103264W 

v( 
CA Kaustubh Deshpande 
Partner 

Membership Number: 121011 

Place: Pune 
Date: 5th Mav 2026 

Ouarter ended 
31.03.2026 31.12.2025 

(Rev iewed) /Rev iewed) 

941.39 841.30 
61.14 63.11 
4.41 4.73 

-
1,006.94 909.14 

0.89 0.12 
1,007.83 909.26 

"110.33 86.22 
274.05 254.85 
144.91 151.54 
67.44 46.53 

2.67 2.44 
101.31 89.67 
700.71 631.25 

307.12 278.01 

10.32 

307.12 267.69 

84.33 86.84 
(7.00' 119.40 
77.33 67.44 

229.79 200.25 

(2.92) 
0.74 

37.73 (1.08) 
(9.50) 0.27 
(4.38) (l.21) 
1.10 0.30 

22.77 (1 .71) 

252.56 198.54 

0.85 0.74 

(Amount Rs. In crores\ 
Year Ended 

31.03.2025 31.03.2026 31.03.2025 
/Rev iewed) (Aud ited) /Audited) 

442.91 3,032.53 1,002.46 
17.31 195.03 31.48 

0.42 18.39 6.87 
- -

460.64 3,245.95 1,040.81 
0.04 1.65 0.04 

460.68 3,247.60 1 040.85 

27.79 29'1.64 48.32 
131.42 908.38 320.81 
69.34 542.83 147.34 
59.60 239.75 198.30 

1.71 9.87 4.93 
82.49 356.23 243.00 

372.35 2,348.70 962.70 

88.33 898.90 78.15 

10.32 

88.33 888.58 78.15 

36.23 292.80 56.12 
(14.00) (69.06) (36.27) 
22.23 223.74 19.85 

66.10 664.84 58.30 

(0.58) (2.92) (0.58) 
0.15 0.74 0.15 

(22.09) 35.51 (32.43) 
5.56 (8.94) 8.16 
0.52 (9.74) 0.52 

/0.1 3) 2.45 (0_13) 

(16.57) 17.10 (24.31) 

49.53 681.94 33.98 

0.30 2.49 0.43 

For and on behalf of the board of directors of 
Bajaj Au to Credi t Limited 

LJ ~ rY-
Rajiv Bajaj 
Cha1rmdn 

DIN 00018262 

~ '" 

Managing Director 

DI N : 00425661 

01ie/ Financial Officer Companv Secretan, 



Bajaj Auto Credit Limited 

Notes to financial statements for the year ended March 31, 2026 

Corporal e informat ion 

BaJilj A uto Credit Ltd . (the "Company") is c1 compcrny limited by shares, mcorporc1 ted ,rnd domici led in India. The Comp.my is engdged in the business 

of financmg two wheeler and three wheeler vehicles m,rnufocturcd by BaJaJ Auto Limited ,rnd its affiliates. The registered office of the Company Is 

lol ated at Mumbai-Pune Road, Aku rdi , Pune 411035. 

The nan1e of the Compdny chcm ged to Bc1jaj A uto Credit Limited (CIN U65929PN2021 PLC206668) from the previous ndme of BajdJ Auto Consumer 

Fm,mce Ltd with effec t from 26 December 2023. 

During the year ended 31 M ,1n:h 2025, the cornp,rny h,1s been grilnted ce rt1f1cate of regislrdtion as corporc1te ,1gent (Composite) from IRDAI w .e. f 5th 

Feb 2025. 

The comp,rny IMS commenced its business on 1 Jdn uary 2024 c1fter 11 received the Certifi ca te o f Rcgis trc1t1on (CoR) dated 29 August 2023 from Reserve 

Bank of India (RBI) to commence/ cdrry on the business of a Non-Banking Findnc1c1 I Company (NBFC) under section 45-I A of lhe RB I Ac t, 1934. 

Basis of Preparation 

The financial stdtcments of the Comp,my have been prep,,rcd in accorddncc w ith the Indian Accountmg Standards c1s per the Companies (lndic1n 

Accounting StandcHds) Ru les 2ffl5 as c1mended dnd notified under Section 133 of the Compc1n1cs Act. 201 3, ,rnd 111 conforrrnty with the accounttng 

principles generc11l y c1ccepted 111 India and other relevc1nt provisions of the Ac t, c1s also the updclted Master Direction-Reserve Bank of India (Non­

Bankmg Financial Company-Scale Based Regulr1t1on) D irec t1 ons read with circulMS issued by RBI thereunder. 

The Company uses accrua l bds1s of c1ccounting m preparntIon of ftnanc1c1l stc1tements (o ther than Stc1tement o f Cc1 sh fl ows). 

The findncial statements c1re presented in !NR, w hich is also the C.Jmpdny's functional currency c1nd all vdlues are rounded off to the nec1 res t Crores 

(INR 00,00,000), except w here otherwise indica ted. 

The F1nr1nci,tl s have been prepared in Sched ule Il l Divis1on Ill formc1t as presc ribed by The Comparnes Act, 2013, d S the compdny Is registered with RBI, 

under sec tion 45-IA of the Reserve B,ink of India Ac t, 1934, to carry on the business of c1 Non-Banking Financial Institution (NBFI). 

The find1Kia l statements Me prepared on d going concern bds1s as the Manc1gement is satisfied that the Company will be able to continue its business for 

the fo reseec1ble futu re and no m,Herial uncertaint y exists that ma y cast significc1nt doubt on the going concern r1ssumptIon. 

2 Su mmary of material accounting policies fo llowed hy the Compa ny 

2.1 Bas is for mC'asurement of financial statements: 

The fmannal statemerfts hc1 ve been prepared on a historica l cos t basis, except for certcun finc1nc1c1l a.ssets c1nd liabilities that are measu red di fc11r vc1lue at 

the end of each reporting period . 

Fdir value IS the pnce th,ll would be rece1ved to sell an asse t or pc1id lo transfer c1 llitbllity 111 an orderl y tr,rnsc1ction between mc1rket pdrl1CIp,mts di the 

measurement date, regardless of whe ther that price 1s direc tl y observable or estnnc1ted using another valuat ion technique. In es tunating the fair va lue of 

an asset or ,1 liability, the Comp,my takes into account the charc1ctenstics of the asset or liabil ity if market pMticipants would tc1ke those characteristics 

into d(count when pricing the asset or liabilit y at the measurement date. 

2.2 Presentat ion of fi nancia l statements 

The Company presents its B,1lc1nle Sheet in the order of l1qu1d1ty. 

The Compc1ny prepdres c1 nd presents its Balc'lnce Sheet. the Stc'ltcment of Profit dnd Loss and the Stiltemcnt of Changes in Equ ity dnd o ther 

cornprehensi vP mcome in the format prescribed by Div ision Ill of Schedule 111 to the Act. The St<1tement of Cash Flows has been prepared c1nd presented 

c'IS per the requirements of Ind AS 7 'Statement of Cash Flows'. 

The Comp,rny generall y report s finc1nc1,:1 J assets c1nd fmc1nc1c1l li c1bdit1es on c1 gross basis 111 the Balance Sheet. They are offset ,md reported net only where 

it has legdlly enforceable nght lo offset the recognised amounts c1nd the Company intends to ei ther settle on c1 net basis or to rec1lise the asset and settle 

the liilbdity simultaneously c1s permitted by Ind AS. S1milMly, the Com pc1ny offsets mcomes and ex penses and report's the sc1me on a net basis where the 

netting off reflec ts the su bstance of the transact ion or other events as perm itted by Ind AS. 

2.3 Use of Estimates 

The prepardlion of the fin,1ncial statements, in conformity with IND AS, requires managemenl to make estin1c1tes and c1 ssumptIons that affect the 

reported c1111ounts of assets and liabd1t1es (mcluding cont111gent liability ) di the dc1te of the financia l statements c1nd the reported amounts or revenues 

and expenses during the year. Mandgement believes that the es tImc1tes used 111 preparation of the financ1c1I statements are prudent and reasonc1bl e. 

Future results could differ due to these es timates. Est1mc1t es and underlying dssumptions are rev iewed on an ongoing basis. Revision to accounting 
es timates dnd the difference between act ual results are recognized 111 the ~,enods in which the estImc1te Is revised, or the results ,ue known / mdteriali ze. 
In particular, 1nformc1tion about s1gnificc1nt Me<'ts of es tinlrltion that ha ve mos t s1gnificc1nt effect on dmounts recognized in the financidl statements are 

given below: 
(1) Nole 32 - Fai r vdlue mec1surement 

(11) Note 26- Impairment of linc1nL1c1l mstruments based on expeLted l'. red,t losses 

(iii) Note 30 - Measurement of clssets ilnd obltgc1tions fo r defined lienefit plans 
(1v) Note ·10 - Recognition of deferred tax dSSets 

(v) Note 34 - Disclosure o( contingent lic1billt1es 



Bajaj Auto Credit limited 

Notes to financial statements for the year ended March 31, 2026 

2.4 Measurement of Fair Valu es 

Finc1ncial repor ting purposes, filir va lue mec1surements are ca tegori zed into Level 1, 2 or 3 bilsed on the degree to w hich the inputs lo the fair vc1lue 

measurements are observc1ble ;:,_nd the signiricance o( the mputs to the fair vc1lue measurement m 1ts entirety, which are described as fo llows: 

(i) Level 7 input s are quoted prices (unildjusted) m acti ve mMkets for ident1cc1.I asse ts or l iabi l1t1es that the entity can access il l the meas uremen t dc1te; 

. (ii ) Level 2 inputs Me inputs, other thc1n quoted pnces included within Level 1, that Me observable for the c1.sset or liability, ei ther direc tl y or indirec tly; 

(ni) Level 3 inputs are unobservable inputs for the ilsset or lic1bdity. 

2.5 Revenu e Recogn ition 

Interest income: 

The Compc1 ny recognises interes t mcome usmg effec ti ve interest rc1 le (EI R) method as per Ind AS 109 ' Financial Instruments' on all finc1.nc1al assets 

subseq uently measured under amortised cost or fair vc1 lue through other comprehensive income (FVCX::I). The Company recognises mterest income by 

apply ing the EIR to the gross ca rry ing c1.mount of financial assets other than credilimpaired assets . 

Interes t on fmc1.ncic1I assets su bsequently measured at fai r va lue through profit or loss (FVTPL) is recognised di the contrnctual rn te of mteres t. 

Revenue from operations other than interest income: 

The Company recogrnses revenue from contracts w ith customers (o ther thc1.n finc1.nc1c1I assets to which Ind AS 109 'Financial instruments' ts applicable) 

based on a comprehensive assessment model as set ou t 111 Ind AS 11 5 'Revenue from cont rac ts w ith customers'. 

(ii) Fees and commiss ion income, 

The Company recognises: 

• Serv ice ilnd ,,dm1111strn t1 011 charges on completion of contracted serv ice; 

• Bounce c1.nd penal charges on realisation; 

• Insurance commiss ion income on del ivery of ser vices to the cus tomer; 

• Income on loc1n forec losure c1nd prcpriyment on rec1. li sc1 tion. 

(b) O ther operc1. ting income 

• The Com pany recognises recoveries c1. ga inst written off finc1nc1c1 I assets on realisation. 

A ny other opera ting income is recognised on completion o f service. 

Net ga in on fair va lue changes 

The Company des ignates cer tdm fmancic1.I assets fo r subsequent mec1.suremen t c1.t fc1.ir value through profit or loss (FVTPL) The Company recognises 

gc,ins/loss on fciir vc1 lue change of financic1l asse ts meilsured c1t FVT PL and rcc1liscd gai ns on derecognil ,on of finc1.ncial asset mec1.sured at FVTPL on net 

basis and unrec11ised gai n/ loss on on foir va lue chc1nge of fint1.nc1c1I c1ssets mec1sured al FVTPL. 

Taxes 

Incomes c1re recognised net of the goods it nd serv ices tax, w herever appl 1Cc1ble. 

2.6 Expenditures 

(i) finance costs 

Borrowmg cos ts on findnc1dl l1ab1l1ti es dre recogrnsed using the EIR method dS per Ind AS ·109 'F1ndnc1dl Instruments'. 

(ii) Fees and comm ission expense 

Fees and commission ex penses w hich are not directly l inked to the sourcing of financial assets, such c1.s recovery chMges Me recognised in the Statement 

of Pro fi t t1. nd Loss on c1.n c1.ccrual bc1s1s. 

(iii) Employee benefit expenses 

The cos t c1.ttributable to the ser v ices rendered by the employees of the Comp,rny is recognised as employee benefi ts expenses in the Statement of Profi t 

c1nd Loss 

(i v) Other expenses 

Expenses are recognised on accrual bc1s1s inclusive of the goods ilnd services tax for which input credit Is not stc1tutoril y perrn1tted. 

2.7 Finandal Instruments: 

A f1nanc1al instrument Is def med as any con tr,Kt that gives nse to cl f1nc1ncial risset of one entity c1nd ii ftn c1. nc1c1I llc1bd1ty or equi ty inst rument of another 

enti ty. 

A ll finc1.ncial instruments are recognised on the date w hen the Company becomes party to the cont rac tual prov isions of the f1nanc1al instruments along 

with the certc1.int y of ultimate co llec tion in case of fin<1ncial assets. For tril dc1ble securit ies, the Cornpc1ny recognises the fi nancia l mstruments on 

sett lement dc1te. 

Recogn ized fmancic1I c1ssels and finaric1c1I llc1b1ht1es are initia lly measured dl fair value. Transaction costs cind revenues that are direc tl y attrrbutc1.ble to 

the acquisition or issue of finc1nci c1l t1.ssets and finc1.ncia l li t1.bilities (o ther than fina ncic1.l assets and fin<1ncial liabilit1es at FVTPL) are added to or deducted 

from the fa1r v;:,_lue of the finc1ncrnl c1ssets or finc1. nc1al L1ab1ht1es, as c1.ppropriate, on initial recognition. Trnnsc1.c tion cos ts cind revenues directl y 

c1.ttributable lo the acquisition of fmancial c1ssets or fi nancia l liabilities c1 t FVTPL Me recognized immcd 1c1tely m the Statemen t of Profit or Loss. 

I f the transaction price differs from fair va lue c1t 1nit1al recognition, the Cornpc1ny will ;:,_ccount for such difference as follows: 

(i) If fc1.ir vc1. lue Is evidenced by cl quoted price m ,rn c1c tI ve mc1rket for an identica l c1 ssel or lic1.b1 hty or bc1sed on" va luat ion technique that uses only dc1. tc1. 
from observable mt1rkeIs, then the difference is recogn ized In profi t or loss on mitial recognition (i.e. dt1.y ·1 profit or loss); 

(i1 ) In c1 II o ther rnses, the fair va lue wil l be c1.djusted to br ing 1t in line wi th the transaction price (1.e. day 1 profit o r loss w ill be deferred by mcluding 11 in 

the initic1I carry ing amount of the asse t or liabll1ty). 

After initial recognit10n, the deferred ga m or loss will be releri sed to profit or loss on a rc1tmna l basis, only to the ex tent th,ll it arises rrom a change in a 

rc1ctor (including time) that mc1.rket pMt ic1p.ants would consider w hen pricing the asset or lic1.bil i ty. 



Bajaj Auto Credit Limited 
Notes to financial statements for the year ended March 31, 2026 

Financial assets 

Class ifica tion 

On initial recognition, depending on the Company's business model for m,rnagmg the fimrncic1l assets ,ind its contrc1ctual cash flow chc1ractenst1 cs, a 

financidl asset is classified as medsured di; 

(i) A rnort1 zed cos t; 

(1i) F,1ir vd lue through other com prehensive income (FVTOCI); or 

(in) Fc1ir va lue through profit c1nd loss (FVTPL). 

Initial recognition and measurement 

Financic1l asset is recognized on trade date initially at cos t of acqu1si t1on net of transaction cos t c1nd income that is attributable to the acquisition of the 

financial asset. Cost equates the fair vdlue on ,1equ 1s1t ion. Financidl dSSet mecisured at dmorl ized cos t and Financial measured di fair value through other 

comprehensive income is presented at gross cMrying value in the Financial stdtements. 

Assessment of Business model 

The company is req uired to classify finanrn~I dssets as subsequently measured at dmorlized cos t, fair value through other comprehensive income or fair 

va lue through profit or loss on the basis of both: 

(1) The entity's busi ness model for nMnagmg the fin,rnc1al ossets dnd 

(11) T he conlrdcludl cash flow characteristics of the financial asset. 

A n dssess ment of the applicdble busmess model for mdnaging financial ,l ssets was ccHned out for the classificdt1on of a financial dsset. The compony 1s 

primMi ly in the business of p roviding retc'lil loans to its end customers. The business model assessment is performed al cl higher level of aggregat ion 

rnther lhcln on an instrument-by-instrument bclsis. 

A financial dsset is measured di amortized cost if both of the following condit ions are met: 

(i) business model objec tive is to hold financia l assets m order to collect con tractual cash flows and 

(1i) the cont ractual terms of the financial asset give rise on specified dal'es to rnsh fl ows th,ll Me solely pdyments of princtpdl and interest (SPPI ) on the 

pnnc1pdl amount. 

As the compdny is m the business of retail loans the fmannal asse t gives rise on cash flows that Me solely pay ments of interest c1nd principal. The 

company's business model refers to how the company manages its finMKial asse ts in order to generate cash nows. That 1s, the business model 

determines w hether cash flows wi ll result frorn co llec ting contrdctua! cash flows, selling financial assets or both. 

Financial asse t at amortized cos t 

Amorti zed cos t of financial dSSet is calculated by taking mlo account c1ny discount or premium on acqu 1s1t1on and fees or costs that are c1n integral part of 

the EIR (Effec tive Interes t Rates). For the purpose o f SPPI (Solely p,1yment of Principal and Interest) test, prinnpal is the fclir vc1 lue of the f111c1ncrn l asset 

at initial recognition. Thc1t princi pal ,rn,ount may chdnge over the life of the finc1nc1al asse t (e.g. if there are repay ments o f principal) . Contractuc'll cash 

fl ows thc1t do not introduce exposure to nsks or vo latility 111 the contractual cash flows on account of changes such as eq uity prices or commodity p rices 

and are rela ted to" basic lending drrangemenl, do give nse to SPPI. An originated or dn acquired financia l asset can be a bas ic lending arrangement 

irrespec tive of whether it is a loan in lls legal form. The EIR dmor tiZdl1on is included in finance mcome in the profit and loss statement. T he losses 

arising from 1mpairmenl are recognized in the profit dnd loss statement. 

According ly, the Company medsures bank balances, loa ns, trade receivables and other Hnc1ncidl instrumen ts at amor ti zed cost. 

The 'dmortized cos t' of a financia l asset or f1ndnc1c1I liability is the dmount at w hich the financial asset or financial liability 1s mec1sured on in11ldl 

recognition minus the principal repayments, plus or minus the cumu lative dmorlization using the effec tive interest method of any difference between 

that in1tidl amount and the mc1turity amount and, for financial assets, adjusted for any ex pected credit loss allowance. 

Unc1mor t1zed trans,1c lion incomes and impairment allowance on Fmancrnl c1sset 1s mcluded under the head "Lodns". T he gross carryi ng amount of a 

f1nanc1al ,1sset is the c1mort1zed cos t of a financial asset before c1dfust 1ng for c1n y expec ted credi t loss dllowance. 

Finandal asset at fa ir va lue through O th er Comprehensive Income (FVTOCI) 

A fter initial measurement, basis assess ment of the busi ness model as "Contrdctual cash fl ows of Asset co llec ted through hold and se l l model dnd SPPI", 

such f111ancic1l assets c1re cldssif1ed lo be measured al FVTOCI. Contrc1ctual cas h fl ows that do introduce ex posure to risks or volatility m the contractuc1I 

cc1sh flows due to changes such c1s equity prices or commodity prices c'l nd dfe unrelated to a basic lending dfrangement, do not give rise to SPPI. 

The EIR amorlizalton is rncluded in fin,rnce income in the profit and loss statement. The losses ari sing from impairment are recognized 1n the profit dnd 

loss stc1tement. The cc'lrry ing vc1 lue o f the financial asset is fair vc1lued by discou nting the contractual cash fl ovvs over con tractual tenure basis thP mterndl 

rate of return of c1 new similar asse t ong11Mted in the month of report ing ,rnd such unrealized gai n/ loss 1s recorded m ot her comprehensive income 

(OCI). Where such d similar prod uct 1s not ongi ndled Ill the month of report ing, the closest product ori gi nation is used as a proxy. Upon sale o f the 

fmanc1dl osse t, dCl ual gc1in/ loss rea lized is recorded in the profit c1nd loss statement and the unrealized gam/ losses recorded in OCI Me recycled to the 

slatemenl of profit c1nd loss. 
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Financial asset al fair va lue through profit and loss (FVTPL) 

Financial dsset, which does not meet the criterid for ca tegorization c1t amort ized cost or FVTOCI, Is classified dS dl FVTPL. In addi tion, the Company 

may elec t to classify a financial asset, which otherwise meets clmortized cos t or FVTCX::I cri teria, as FVTPL. H owever, such elec tion is dllowed only if 

doing so reduces or elirrnnates a measu rement or recognition inconsistency (re ferred to as 'accounting mismatch'). Fi1Mnc1al assets incl uded w1 thrn the 

FVTPL ca tegory are meas ured dl fdir v,1lue with all chdnges recogni zed m the statement of profit and loss. 

Reclassi fi ca tions wit hin classes of financia l assets 

A change in the business model would lead lo a prospec tive re-classifica tion of the financial c1sset and accord111gly the measurement princi ples 

applicable to the new classificat1on will he cl pplied. During the current findnc1al yea r and previous accounting period there was no change in the 

bus mess model under which the Company holds financial assets and therefore no rec lassifications were made. 

Impairment of Finam:ial Asse t 

Impairment Approach 

(I) General approach 
Expec ted credit losses ('ECL') are recognised for r1ppliLable finandal asse ts held under amorllsed rns l. 

Financial assets where no significant increase 111 credit risk has been observed are cons idered to be in 's tage 1' for which a 12 month ECL is recognised. 

Financ1c1 I assets that are considered to have s1gnificc1nt increase in credit risk are considered to be in 'stage 2' and those w hKh are 111 default or for which 

there is an objective ev idence of impairmen t are considered to be in 's tage 3' . Life time ECL is recognised for stage 2 and stage 3 financial assets. 

At initrn. l recognition, allowa nce (or prov ision in the case of loan com rrntments) Is req uired for ECL towards defo ult events tha t c1re possible 111 the nex t 

12 months. 

In the event of a significant increase in credit risk, c1 ll owc1 nce (or provision) is required for ECL towa rds dll possible defa ult events over the expected life 

of the financial assets('lifetnne ECL'). 

Financial assets are w ritten off in full, w hen there is no rec1lislic prospec t of recovery. The Company mdy apply enforcement act1vIties to cer tain 

quc1lifying financial assets written off. 

Treatment of the different stages of financial assets and the methodology of determination of ECL 

(a) Credit impaired (stage 3) 

The Company recognises c1 financic1l asset to be cred it impaired and 111 stage 3 by considering releva nt objec tive evidence, pnmari ly whether: 

• Conlractua l payments of principal and/or mleres t are past due for more than 90 days; 

• T he loan is otherwise cons1dered to be 111 defa ult. 

• Loan accounts where principt1I ,rnd/or interest are past due for more than 90 days along with all other loa ns of such customer, cont1nue to be classified 

as stage 3, till overdue dcross c1ll loan dccount-s t1re cleared. 

(b) Significant incredse in credit risk (s tage 2) 

A n assessment of whether cred it nsk has increilsed s1gnif1cantly since initial recognit ion 1s performed at each reporting period by considen ng the 

change 111 the risk of def,w l t of the loc1,n exposure. However, unless 1dentif1ed al c1n earlier stage, any overdue of more thc1n l dt1y past due t1nd up to 90 

days past due as on the reporting date is considered as an indication of financial asse ts to have suffered a significant increase in credit risk. Additionally, 

for mortgage loans, the Company recognised stc1ge 2 bdsed on other 1nd1ca tors such c1,s frequent dela y in payments beyond due dates 

T he measurement o f risk of defaults under stage 2 is computed on homoeenous portfolios, generally by nature of loa ns, tenors, underl ying co llatera l, 

geogrc1phies and borrower proriles. T he default risk is assessed using PD (probability of default) derived from pc1,st beh,wioural trends of default across 

the identified homogenous por tfolios. These pas t trends fac tor 1n the past customer behavioural trends, credit transi tion probdbilities and 

macroeconomic conditions. T he assessed PDs M e then aligned considering future economic conditions that are determined to have a bea ring on ECL. 

(c) Without significan t increase 1n credit n sk srnce initial recogni tion (stdge 1) 

ECL resulting from de(dult events that are poss ible m the next 12 months are recogmsed for financial c1ssets 111 stage 1. The Company hc1,s ascertained 

defoult possibilit ies on past behav ioural trends wi tnessed for each homogenous portfo lio using behdv1oural analysis and other performance indicators, 

determined statistically. Overdue upto 1 days Is classified in Stage I. 

(d) Measurement of ECL 

The assessment of cred it ri sk c1nd es timation of ECL are unbic1sed and probabilit y weighted. It incorporates all informc1t1on thdt is relevdnt incl uding 

past events, current conditions and current profile of cus tomers. Additionc1lly, forecasts of future macro situations and economic conditions are 

considered as part of forward economic guidance (FEG) model. 

Forward looking economic scenarios determined w ith reference to ex terndl forecasts of economic parameters that have demonstrc1ted a linkage to the 

perfo rmance of our portfolios over a period of time have been applied to determmf' impact of macro-econoIrnc fac tors. In addition, the est imation of 

ECL takes into account the time vdlue of monev. 
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Bajaj Auto Credit limited 

Notes to financial statements for the year ended March 31, 2026 

The Comp,my has rnlculnted ECL usin8 three main components: ,1 probabd1ty of default {PD), ii loss given defoult (LCD) and the exposure ill defa.ult 

(E1-\D). ECL is Cillculnted by mu lti plying the PD, LGD and EAD and ndiusted for lime vn lue of money using a rate which is ii reasonilble i1pproximat1on 

of EIR. 
• DeIenninat1on of PD Is rnvered ,1bove for e..-t ch st..-tgcs of ECL. 
• EAD represents the expected b..-tl,mce di default, t..-tk1ng into account the rep..-tyment of pnncipnl ..-tnd interest from the Bc1 lance Sheet da te to the date of 

default together with any expected drawdowns of comm11led fncil1t1es . 
• LCD represents ex pected losses on the EAD in the event of defoult, taking into account, ..-tmong other attributes, the 1111t1gt1tmg effec t of colla teral vt1lue 

al the time It Is expected to be ret1hsed and the time v<1lue of monev. 

The Company recallbrd tes above com ponents of i ts ECL model on c1 periodical basis by using the t1vailable incremental and recent information, except 

where this informnllons does not represent the future outcome. Further, the Compc1ny assesses changes to its statisllct1I techniques for a granular 

es timalton of ECL. 

(11) Simplified Approarh 
The Company follows 's1mplif1ed approach' for recogrn tIon of impairment loss illlowance on trade receivables fall mg under the scope of Ind AS 115. The 

c1pplication of simplified approach does not require the Company to track chc1nges in credit risk. Rather, 1t recognises Impc11rment loss allowance based 

on lifetime ECLs at eac h report mg date, right from its inilinl recognition. 

The Company uses c1 provision mc1tri x to determme impa irment loss c1llowc1nce on portfolio of its l rilde rece1vt1bles fcilling under the scope of Ind AS 115. 

The provIsIon matrix Is bilsed on i ts historically observed default rates over the ex pected IHe of the trade receivables and other financic1I dSSets and Is 

adjusted for forward-looking est1mc1tes. A t every reporting d,1te, the h1stoncc1 lly observed default rt1tes are updc1ted for changes m the forward looking 

estI mt1tes. 

Financia l liabilities 

Fmannal llab11i1Jes t1re clc1ss1f1ed as met1sured t1l c1mort1zed cos t or FVTPL. A hnanc1nl ht1bd1ty Is class1f1ed ilS at FVTPL if 1l Is cli1ss1fied as held-for 

trt1ding or ii Is a derivative or 11 Is des1gnc1ted as such on 1111t1al recognition. Other fmilnnc1\ lic1b1lit1es Me subsequently meilsured '11 c1mort1zed cost usmg 

the effec tive interest method. Interest expense and foreign exchc1 ngc gcuns t1nd losses ,1re recognized in Statement of profit and loss. A ny ga in or loss on 

derecognilion is also recognized 111 Statement of profit and loss. 

Dcrecognilion 

The Company dcrccogn izcs a financia l c1sset when the contr,1etuc1I rights to the Cilsh fl ows from the finc1ncial c1sset ex pire, or 11 trnnsfers the rights to 

receive the contractuc1I cash flows ma trc1nsact Ion in wh ich substc1n t1ally all of the risks c1nd rewc1rds of ownership of the financrnl c1sset are tr,msferred or 

m which the Compc1ny neither tr,rnsfers nor retc1Ins substantially t1ll of the risks ilnd rewards of ownership c1nd does not retain control of the fmc1ncial 

asset. If the Company en ters into transnct Ions whereby 11 transfers c1sscts recognized on Its billance sheet bul retc1111s either all or substantially all of the 

risks and rewa rds of the lrc1nsferred c1ssets, the transferred assets are not derecognized. 

A financial llab11Lty Is derccognized when the obligation In respect of the liab1hty Is discharged, cancelled or ex pires. The difference between lhe 

Cilrrytng val ue of the f111anc1al lic1bll1ty and the cons1dera t1on paid Is recog111zed 111 Statement of profit c1nd loss. 

2.8 Propert y, plant and equipment and O ther intangihle assets: 

Propertv pl,rnt ilnd equipment 

Tangihle 

Property, plant and equipment are stated di cost of Mqu1s1l1on less c1ccumulc1ted depreciation/ c1mort1 za tion less ctccumulc1ted 1mpairment, 1f nny. The 

cost of fixed assets comprises its purchase price net of any trc1de d iscounts c1nd rebates, c1ny nnport du ties and other taxes (o ther than those subsequently 

recoverable from the lax c1ulhorit1es), any directly attribu tc1ble expendi ture on making the c1sset ready for lls intended use, c1nd interest on borrowings 

ilttnbutable to acqu1sItIon of qualif)•ing fixed assets up to the date the asset Is ready for its intended use. 

Ca pital Work-in-progress: 

Cc1pi tal work-in-progress for IT proiec ts, supply of admi111strctt1ve purposes Is cc1rned ell cos t until cons truction and 1nstallc1t1on <1re complete, and the 

asset 1s read y for its intended use. 

Depreciation and Amortiz,1li on : 

Depreciation Is recogrnzed (other than on capital work-in-progress) on c1 stra1ght-lme basis over the es timated useful lives of assets. Deprecia tion on 

assets acquired/ purchased, sold/discarded during the yenr Is provided on a pro-rata basis from the date of eilch add1!1on till the date of 

sa le/ rellrement. 

The esl11nated useful li ves of assets nre stilted below; 

Compu ters & Hardware - 3 years 

Estimated useful life of assets consis tent with the useful life spec1f1ed m the Schedule II of the Compt1nies Act, 2013. 

The economic useful li ves of assets <He c1ssessed bc1sed on a technicnl evaluation, tc1kmg into account the nature of ilSsets, the est imated usnge of assets, 

the operating conditions of the ctssets, pc1st history of replc1cement, c1nticipc1tcd technological changes, maintenance history, etc. The est imated useful life 

is reviewed ell the end of each reporting period, with effect of any chc1nge m est Imc1te bemg accounted for on a prospective basis. 
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Impairment of fixed assets 
At the end of each year, the mandgement rev iews the carry ing values of asse ts to determine whether there is any indicc1 t1on that those ,;1ssets have 

suffered 1mpaIrment loss. If any such 1nd1cat1on ex ists, the recoverable t1mount of the dsset is estimated to determine the ex tent, 1f dny, of the 

i111pc1 irment loss. Where it Is not possible to estimate the recovern ble dmount of md1v1du,;1I asset, the management es timates the recover,;1ble amount of 

the cash generating unit to which the asset belongs. lnt,;1ng1ble assets are ,;1\so tes ted fo r Impa1rmen t every f1nannt1 I year even 1f there Is no ind1ct1 t1 on 

that the asset Is impaired . 

If the recoverable ,;1mount of cm asset of cash generating unit Is estimated to be less than the carrying amount, the carrying amount of the asset or the 

cash generating umt Is reduced to 1ts recoverable c1mount. An Impamnent loss Is recognized 1mmed1t1tely m the Statement of Profit ,md Loss. 

When an 1mpaIrmenl loss subsequently reverses, the carrying c1mount of the c1sset of cas h generdtmg umt Is increased to the revised esllmc1te of d 

recoverable c1mount, not exceed mg the carrying c1mount thc1t would hdve been determined had no impairment loss been recognized for the asset or cash 

generating unit in pnor years. A reversal of 1mpd1rment loss Is recor,mzed 1mmed 1t1telv in the Stc1tement or Prorit and Loss. 

Derecogn it ion of asse ts 

A n item of property, plcint dnd eq uipmen t Is derecogn1zed upon disposal or when no future economic benefits Me expected to Misc from the continued 

use of the c1ssct. Any g,1in or loss M Ising on the disposal or retiremen t of dl1 i tem of proper ty, pl,;1nt dnd equIpmcn l, detenrnncd as the difference 

between the sc1 les proceeds dnd the carrying c1mount of the dSset. 1s recognized in the Statement of Profit or Loss. 

lntangihle assets: 

Intangible c1ssets w ith f1111tc useful li ves thdt are acq uired sepa rc1tely are earned ill cost less acc umulated amortization. A mort17..d t1 on Is recognized on a 

straight-line basis over their esllmc1 ted useful lives of 3-7 years, which reflects lhe pallern in which the asset's econom ic benefils Me consumed. The 

est imated useful life, the amort1zdtion method dnd the c1mort1zdllon period ,s reviewed at the end of each reporting penod, with effect of c1ny chdnge 111 

estImdte being accounted for on a prospective bt1s1s. 

An intangible asset 1s derecogn1zed on disposal or when no future economic benef1Is are ex pected from use or d1spost1l. Garns or losses ans mg from de­

recognition of an mtcmgible asset, measured as the difference between the net d1spos,1I proceeds and the car rying cl.mount of the c1sset, c1nd are 

recognized m the statement of profit and loss when the asset Is derecogmzed. 

2.9 Leases 

The Company as a lessee fo llows Ind AS 116 'Ledses' for dccount111g of equipments like Laptops taken on lease 

Measurement of lease liahility 

At the time of 1n1t1al recognIt10n, the Company measures lease lldb1hty as present value of all lease payments over primary period of lease discounted 
usmg the Company's mcremental cost of borrowing of similar tenure and directly attributable costs. Subsequently, the lease liability Is mcreased by 

mterest on ledse llab1ltty, reduced by lease pt1yments made dnd remedsurcd to reflect any reassessment or lease modif1cat1ons specified m Ind AS 116 
'Leases', or to reflect revised fixed lec1se pc1vments. 

MNsurcmenl of Right-of-use ass~ts 

At the time of m1lial recognition, the Compdny measures right-of-use assets dS present vc1lue of all lease payments over pnmc1ry period of lease 

discounted using the Comrany's mcrcmentctl cost or borrov.•mg of s1mildf tenure. Subsequently, right-of-use assets Is measured using cost model 1.e. dl 

cost less any accumulc1ted depreciation dnd c1ny c1ccumulc1ted impd1rment losses c1d1us ted for any re-measurement of the lec1se liability specified in Ind 

AS 116 'Leases'. Depree1dt1on on right-of-use assets 1s prov ided on slrd1gh t•lme bds1s over the lease period. 
The Company hc1s elec ted not to recognise right -o f-use assets dnd lease l1abil1t1es for short-term leases that ha ve a lec1se term of '12 months or less. The 

Company recop,n ises the lease payments dssoc1ated wi th these lcc1ses c1s ,111 expense over the lcdse term. 

2.10 Cash and cash equ iva lenls: 

For presentation 111 the fmanCJdl stdlements, cash dnd cash equivalents includes cash on hand, other short -term, highly liquid investments with ongmc1l 

maturities of three months or less thdt are readily convertible to known amounts of cash and which are subject to an ms1gmf1cc1nl nsk of changes 1n 

vdlue. 

2.11 Foreign currency transactions 

Items included m the fmancial statements Me mec1sured usmg the currency of the pnmdry economic environment m which the Compdny operates ('the 

funt:tiondl currenq'). 

On m11ial recognition, dll foreign currency trdnsactIons are recorded at lhe foreign exchange ra te on the date of the transaction. Monetary assets and 
liclbilities in foreign currency ou tst,mdmg al the close of the findnctd l year Me revc1lorised c1 t the appropriate exchange rates prevail mg di the close of the 
year. 

The 8am or loss on decrec1se/ mcredse m report mg currency due to fluctuc1 t1ons 111 foreign exchange rates, m case of monetMy assets dnd liabilities in 
foreign currenq1, are recognised In the Statement of Profit and Loss. 
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2.12 Employee Benefits: 

Short-term Employee Benefits: 

A liability Is recogni zed for benefit s acc ruing lo employees tn respect of wdges .rnd Sil laries tn the period in which the related service Is rendered dt the 

undiscounted amount of lhe benefit that Is e'< pec ted to be paid in exchcmge fo r tl1c1t service. 

O ther long-term ernplovee benefits 

The liabil1ly for earned leave, cas ual leave and exigency leave ,s not expec ted to be settled wholly w ithin twelve months dfter the end of the period in 
w hich the employees render the related services. They are therefore measured els the present va lue of expected future payments to be mdde m respect of 

services provided by employees up to the end of the reporting period using the projec ted unit credit method w ith actuarial va luc1t1ons being Cilmed out 

di eelch Baldnce Sheet date. The benefits M e discounted using the market y ields il l the end of the reporting period that helve terms approximating to the 
terms of the relrlted obiLBc1t1on. Remeasurements as a result of ex perience adjustments crnd chc1nges m actuarial assumptions are recognized in Stdtement 

of profit and loss. 

Post -emplovment benefits 

(i) Defined conlrihul ion plans 

Pdyments to defined contribution retirement benefit plans c1re recognized c\S an expense when the employees have rendered the service entitling them to 

the contribution. 

Prov ident fund: 

Provident fund contribul1ons are made lo Compdny's Provident Fund Trust. The contn but1ons clre accounled for dS defined benefit plcms and the 

contributions are recogrnsed c1s employee benefi t expense when they M e due. Def1o ts, if any, of the fund as compared to liab1hty based on an 

independent c1c tuar1dl vc1luat1on Is to be c1dd11tonally contributed by the Comp.m y c1nd hence recognised c1s d llabil1tv. 

Super Annuation fund: The Company contributes to Super annueltIon fund Scheme c1nd recognises such contribution as c1n ex pense In the Statement of 

Profit and Loss in the penod when services M e rendered by the employees. 

Employees ' slate insurance: The Company contribu tes lo Employees Stelle lnsurnnce Scheme and recognises such contribution as an expense 1n the 

Statement of Profit and Loss tn the period when services are rendered bv the employees. 

(ii) Defin ed henefit plans 

Gratuity: 

Pely ment fo r present liability of future payment of gratuity Is being mc1 de lo t1pproved grc1tuI ty fund, which fully covers the same under Cc1sh 
Accumulation Pol 1Cy c1nd Debt fund of the Life Insurance Corporation of Ind ia (LIC) and BelJdJ A llianz Life lnsurc1nce Company Ltd. (BA LIC). However, 

.my deficit In plan dSsets manelged by UC c1nd BALIC ilS compMed to the ll elb1lity bel sed on an independent actuM1al valuahon Is recognised as a 

liability. 

The liab11ity or asset recognised in the balance sheet In respect of defined benefit greltu1ty plelns Is the present vc1lue of the defined benefit obligation di 

the end of the reporting period less the fc11r vdlue of plc1n assets. The defined benefi t obligat1 on Is calculated annually by ,KluM1es using the proJec ted 

urn! credit method 111 conform1l v w ith the principles and manner or computation speci fied in Ind AS 19. 

Remec1surements, comprising of dctuc1ridl gains and losses, the effec t of the ilSSet ceiling, excluding amoun ts included in nel interest on the net defined 
benefit liabili ty c1nd lhe return on plc1n assets (excluding ilmounts mcluded m net interest on the net defined benefit lic1bili ty), are recognised 
immediately in the balilnce sheet with ii correspondmg debit or cred it to retc1111ed eilrnings through OCI in the penod m which they occur. 
Remeasurements M e not rec lc1 ss1'1ed to profit or loss m subsequent periods. 

The net interest cost Is calcula ted by applying the discount rc1te to the net bdlance of the defined benefit obl1gc1t1 on ilnd the fatr vdlue of plan assets. This 

cost Is mcluded in employee benefit expense in !he Statement of Profi t and Loss. 

2.13 Earnings per share: 

Basic ec1rnings per shc1re Is calculated by d1 v1dmg the net rro f1 t or loss for the period c1ttnbu table lo eq uity shareholders by the weighted average 

number of equity shares outs tc1nding during the period . Earnings considered m ascertaining the Company's ettrmngs per shc1re Is the net profit for the 

period . The weighted c1 vcra ge number of eq uity shares outstanding during the period c1nd all periods presented Is adjus ted fo r events, such as bonus 

shares, other than the conversion of potentia l equity shares that have chelnged the number of equity shares outstdnd1ng without c1 correspond ing chilnge 

1 n resources. 

For Cc\lcula ti ng diluted ec1rn111 gs per shMe, the net prof II or loss for the period c1 1tnbu table to equity shareholders and the weighted average number of 

shc1res outstanding during the period is ddjusted for the effec ts of c1II dilutive potential eq uIt v shares. 
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2.14 Taxation: 

d) Current income tdx asse ts c1 nd lidbil i l1cs c1 re measured di the amount ex pected lo be recovered from or pd1d to the ld XdlIon authorities, in accordance 

w it h the Income Tax Ac t, 1961; ,1nd the Income Computdtion and Disclosure Stdndards prescribed therein. The tdx rates and tax lc1 ws used to compute 

the amoun t .uc those thil t c1re enac ted or substanti ve ly enc1cted, di the reporting date. 

b) Current i ncome ldx reldll ng to items recognised outside profit or loss (e ither in ot her comprehensive mcome or In eq uity) . Current tax items are 

recognised in correlation to the underlymg trans,,c tion either m OCI or di rec tl y In equity. Management pen od1ca lly evaluates positions tdken 111 the tax 

returns w ith res pec t to sItuatIons m which applicable tax regu lations are sub1ec t to interpretcll Ion and es tablishes prov IsIons where dppropnate. 

c) Deferred tc'l x is prov ided using the lldb1hty method on temporary d ifferences MIsmg between the tax bdse of assets and ltab1h t1es c'lnd the1r Cilrry mg 

ilmounts in the finc'lnc1dl stc'ltements. Deferred tax is detenrn ned using tax rdtes thdt hdve been enacted or substantially enac ted by the end of the 

reporting pen od and are expected to appl y '""hen the re lated deferred tdx dsset Is realised or the deferred tax habil1ty Is settled . 

Deferred tax assets are recognised fo r all deductible temporary differences and unused tax losses only 1f It Is probable thdt futu re taxable amounts w ill 

be avd ilable to utilise those temporarv d i fferences. 

The Compdny offsets deferred tax dssets and deferred ta x lidbllit1es if dnd only 1f it has d legdlly enforceable right to se t off current lax c1ssets and current 

ldx liclbililies and the deferred ldx c1 ssets and deferred tax liabilities relc1tc to income taxes levied by the Silme ta xa tion authonty which intend either to 

settle current tax li ,1bdities clnd asse ts on a net basis, or to rec'llise the asse ts cind se ttle the lic1bi lit1es simultaneously, m ec1ch future period In which 

s1g111ficant dmounts of deferred tax liabilities or c1 ssets cire expec ted lo be settled or recovered. 

2.15 Prov isions and Contingent liahilities: 

The Company crea tes a provIs1on when there Is present obligdllon dS .-1 result of pdst events and it 1s probc1ble th cl t an ou tflow of resources embody ing 

economic benefits will be required to seule the obligation and a relidble est1mdte ca n be made of the amount of the obliga tion. A d isclosure fo r d 

cont ingent l1c1b11ity Is made w hen there Is a possible obligallon or d presen t obligation that m<ly, but probably w ill not, req uire an outfl ow of resources. 

V\l hen the li kelihood of outflow of resources Is remote, no prov1sIon or d isclosure Is mc1de. 

If the effec t of the time vdlue of money Is matendl, provIsIons c1rc discounted using a cu rrent pre-til x rate that refl ec l's, when appropndte, the risks 

specific to the llabil1t y. When discou nt ing is used, the increase m the provIsIon due to the passcl geof time is recognised as cl fmilncecost. 

2.16 Derivative financial instruments 

The Company enters into der i vc1 t1 ve finc1nc1al instruments to mandge its exposure to mterest rate risk and foreign exchange rclte risk. Deri vil t1 ves held by 

the Company are Cross Currency Interes t Rate Swa ps (CCI RS) itnd Interest rc1 te swap {IRS). Den vdlive contracts ctre i nttidlly recognised ill fair vdlue on 

the d ate or entenng mto conlrilct and il re subsequently remedsured to their fai r vdlue at each Balance Sheet date. The resultmg gdi ns/ losses are 

recognised m the Sldtement of Profit c1nd Loss immediately unless the den va t1vc Is designated and is effec tive dS a hedging mstrument. For hedging 

Instrument, the 1tmIng of the recognition In the St<l lement of Profit dnd Loss depends on the nature of the hedge relationship. 

The Company designates its CC IRS dnd IRS denva t1 ves as cash fl ow hedges of a recogmsed liability. The Compdny recogmses den va t1 ves w ith a 

posItI ve fair va lue dS a financial dsset and den va t1ves w ith a nega ti ve fcl1r vd lue as ii fmc1 ncht l liabilitv. 

Hedge arcounting 

T he Co,npany makes use of deriva ti ve instruments to mdnage exposures to mterest rdte nsk and foreign currency nsk. In order to mdndge pctrt1cular 

r isks, the Compdny applies hedge accounting fo r transactions lhdt meet speci fied cnterrn . 

A t the mception of ,1 hedge relat1onsh1p, the Company formc1lly des1gndtes il nd doc uments the hedge relationship to which the Company w ishes lo 
apply hedge accounting and the nsk rnanagement objec t1 ve dnd strategy for undert c1 k1ng the hedge. The doc umentat 1on includes the Company's n sk 

mdnagement obJcc t1 ve <lnd strc1tegy for undertdkmg hed ge, the hedging/econorrnc relat1onsh1p, the hedged item or trilnsaclion, the nilture of the risk 

bemg hedged, hedge ratio c1nd how the Company would assess the effecti veness of chdnges in the hedging instrument 's fa ir va lue In offsetti ng the 

exposu re to chc1nges in the hedged i tem's Cdsh fl ows attnbutable to the hedged nsk. Such hedges are expec ted to be highly effecti ve m dch1evmg 

offsell ing changes 111 cdsh fl ows and are assessed on dn on-gomg bds1s to determine thdt they dCtually hdve been highly effective throughout the 

financidl reporting periods for wh1ch they were designated . 

Cash flow hedge 

Hedges that meet the crilerid fo r hedge accountmg dnd qudll fy dS Cdsh fl ow hedges are c1ccounted dS follows : 

A cash flow hedge Is cl hedge or the exposure to var iability In cash flows th,11 1s ctltributdble to ii pc1rt1culM nsk associa ted w ith " recogmsed asset or 

liabilit y and could affec t profit or loss. 

For des1gnc'lted and quc1lifyrng cas h fl ow hedges, the effec ti ve r ortIon of the cumuldt1 ve gain or loss on the hedging instrument is in1t1ally recognised 

d irec tl y m OCI within eq uity (cash fl ow hedge reserve). 

When the hedged Cdsh fl ow affec ts the Statement of Profit and Loss, the effec ti ve portion of the g<l in or loss on the hedging instrument is recorded in the 

correspond mg income or ex pense li ne of the Stdtement of Profit and Loss. 

When a hedging Inslrument ex pi res, 1s sold, terminated, exernsed, or when ii hedge no longer meets the crilena fo r hedge accounting, dny cumuldt1ve 
gel in or loss recogmsed m OCI Is subseq uently trans ferred to the Stc1tement of Profit and Loss on ultimate recognition of the underl ymg hedged forecast 
transac tion. When a forecast trttnsac tIon Is no longer expected to occur, the cumulati ve gain or loss that was reported m OCI Is 1mmed1ately transferred 
to the Sta tement of Profit dnd Loss. 
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3 C.u h ,1 nd Cuh c9 uiv,1 lcnts: 

C,1-.h o n h,mtl 

8.1.lilnccs with l•,1nks 

- In Currrnl Affo nnt 

ln F1x,•d Di•pc-..;11., (with origin,11 n1,1lunty of, mc>nlhs 11r 1,,.,.,) 

Tot,11 

4 B-lnk b.tl,mce ot her lh,m C.tsh olnd ColS h c uiv-llcnls : 

Fix1't.l dq'C"lsit., (with CHIJ~innl m,11t1nty mon• th,111.1, month.;)' 

Tot.ti 

5 Dcriv,11ive f in,1m i.i\ Instrume nts ,11 f"VTOCJ 

P...-ticulMs 

Aldi 

(Amou nt Rs. In crorcs) 

As.11 

Milr-26 1\far-25 

23962 121A l 

K50.92 

259.62 972.33 

(Amount Rs. In crores} 
As.1t 

M o1 r-26 Milr-25 
0 75 0. 17 

0.75 0.17 

(Amot1 nt Rs. In crorcs) 

Not ion.1 1 F.tir v,1luc - Fo1ir Vdluc - Nolion.11 F.i, ir vc1.lue - Folir v.t.l ue -
,unoun ts• AHell Lidbil ities .\mounts Assets Li.tl>ilitics 

C-lsh n ow hedge• 

Toi.ti 

1,866()") 

2,1:\7 50 

4,003.50 

2."\ 146 

2.31.46 

\.162 

14.62 

l .llff-om 
1.r,_,750 

3,503.50 

114 

1.14 

6.\2 

12.2-1 

18.56 

Dcriv,1tive trdnso1dion s comprises Cron Currcn<y Interest R,!.lc Swo1ps (CCIRS) ,1nd Interest r,1tc swo1p (IRS). The Comp-ln )' 
und ert.1kes su<h tunsd<lions for hedging intcrcsVforcign exc h,mgc risk on tiorrowings. The Auel 1.i.i,liili ty Mdno1gcn1ent Com mittee 
periodic:.11Jy moni lors ,md r('views lhe ri sks involved. 

T he notio nal .\mou nt for CC IRS r<'prcscnts underl y ing foreign currency tiorrowings for which the Compo1ny IMS ente red lo hedge the 
v.ir i,t hle interest Mic .i nd foreign cxr h-lngc risks. 

T he notion.\! ,1mounl for IRS rcprcsl"n19 underlyin g lndi.i currency tiorrowings for w hich the Cot11pdny h.is entered lo hedge the 
v.i.ri-lMe interes t Mic. risks. 

• Notion.i.l V .il ue represent s origi1MI v.i lue of conlr.tc l 

6 Lo,ms: 

P.irticul.irs 

(A) Term IOdns 

Tc•rm Ln,111.; tn 111.,to nwr,; umkr F111,1m inp, 

Tot.i i (gross) 

Lr-.-.: lmp,11rm,•n l lo-.-. ,,llow,11111· 

(H) Out of o1bove 

(I) Secured l-oy l.ingib lc .isscls 
Ap,,1ino;I hy1lf1l hr.. ,1\ic,n of ,111tnmnbiJr.., 

U'-.s· lmp,1irm('nt ].,.,., ,1llnw,1111 c· 

Tnl,d(i) 

(II ) Unsec ured 

U'-.s lmp.11rmr nl lo<i" ,,llow,11111' 

Tol,11 (11) 

Tot.ii (B) = (1 ... 11) 

(C) Out of .ibovc 

(I) Lo.ins in lndi.i 
(i) Puhl11 -.c•,: ln r 

Lt•-.-.. lmp.1irnwnl lo-.s ,1llow,11111· 

S 11 b-tolo1! (i) 
(ii)OlhN.; 

u., .. ., lmp,1irn1t•nt 10 .. !o,1l lt>W,Hll( ' 

S u h-tot.ii (i i) 

Told! (I) =< (i ... ii) 

(II ) Loolns oul s idc lndi.t 

Total (C): (J ... 11) 

SummMV of EIR impdCI on IOdnS -

T n t,I I 1\HIS .. ln.m 

Lt·-...,: EIR unp,11 l 

Toi.ii for gross term looln net of EIR imp.tel 

{Amount Rs. In crorc&) 
As .it 

IR}J.I I 95 9,5n 11 

(107 27) cz:un) 
18,834.68 9,503.28 

As.i i 

Al .\mortised At 
cost o1morlise d 

IR,fl'\.j,,S 9,50'\2R 

18,834.68 9,503.28 
(3-85 1,1) (1\0.J.1) 

18,449.54 9,392.95 

IK,R.\if,8 'J,SO., 2R 

("\K.5 14) (IUU-1) 

18,449.54 9,392.95 

18,449.54 9,392.95 

\R,K."\,I ('IR 9,5ffl 2R 

(\X5 1-1) (110.J4) 

IH, •►l tJ 5.1 9,J92 95 

18,449.54 9,392.95 

18,449.54 9,392.95 

13 



Bajaj Auto Credit Lim ited 

Notes to financial statements for the year ended March 31, 2026 (Contd.) 

Summary of loans by slage distribution -

Particula rs As at 31 March 2026 

Stage 1 Stage 2 StageJ Total 

Gross c.irrying amount 17,996.55 488.92 349.21 18,834.68 

Less: lmp,mment loss c11\ow.1nce (172.38) (49.64) (163. 12) (385.14) 

Net ca rryi ng amount 17,824.18 439.28 186.09 18,449.54 

l'articul .irs As at 31 March 2025 

Stage 1 Stage 2 Stage 3 Total 

Gross carrying amount 9,240.92 186.29 76.08 9,503.28 

Less: Impairment loss allowance (55.44) (20.66) (34.24) (11 0.34) 

Net carryi ng .tmou nt 9, 185.48 165.63 41.84 9,392.95 

An.i lys is of changes in the gross carrying amount and corresponding ECL allowances in relation to loa ns 

For the ve.tr ended 31 March 2026 
Stage 1 Slage 2 Stage 3 

Particular Impairment Impairment Impa irment 
Term loa n Term loa n Term loa n 

(Gross) 
loss 

(Gross) 
loss 

(Gross) 
loss 

allowa nce allowa nce allowance 

/\ s ,i t 31 l\•farch 2025 9240.92 55.44 186.29 20.66 76.08 34.24 

Trans fer during the Year 

transfer to St,1ge I 19.80 I.BB ·19.18 · l .66 -0.62 -0.22 

trans fer lo Stc1ge 2 ·380.72 -3.58 380.98 3.67 -0. 26 -0.09 
tr,msfer lo Stc1 ge 3 -495.36 -5 .91 -146.05 -17.35 641.41 23.25 

(856.28) (7.61) 215.75 (15.34) 640.53 22.94 

lmract of Chc1 ge in Credit Risk on Account of 
Stap,c movement ·1.74 24.35 296.59 
New credit exposures ne t of repc1 yments 12,778.73 119.20 187.27 20.50 74.04 31.86 

Repc1yment net of addit iona l disbursement -3,166.82 7.09 -100.39 ·0.53 -191.63 27.30 
Amount wntten off during the year 0.00 0.00 0.00 0.00 -249.81 ·249.81 

As at 31 March 2026 17,996.55 172.38 488.92 49.64 349.21 163.12 

Particu lar 1:or the year ended 31 March 2025 
Slagel Stage2 Slage3 

As at 31 March 2024 

Transfer during the Year 
transfer to Stage 1 
tr,msfer to Stage 2 

transrer to Stage 3 

Imp.tel of Chage 111 Credit Risk on Accounl or 
St.t ge movement 

New credit exposures ne t of rep.tyments 

Re rc1 yment net of c1dditionc1\ disbursement 
Amount wri lten off during the ye.u 
As at 31 March 2025 

Brea k•u of loa ns detai ls• 

l'artirn lars 

Loans considered good• Secured 

Loc1ns considered good• unsecured 

Loans with significan t increase in cred it risk 
Loc1n - credit impa ired 
Total 

Loss allowc1nce 
Tot.ti loans 

Term loa n 
Impa iremen 

(Gross) 
I loss 

allowa nce 
710.69 3.08 

0.01 0.00 

(24.31) (0. 11) 

(35.25) (0. 18) 

(0.00) 

878 1.67 51.46 

(191.90) 1.1 9 

9240.92 55.44 

(Amoun t Rs. In crorcs) 
Asat 

Ma r-26 Mar-25 

17,996.55 9,240.92 

488.92 186.29 

349.21 76.08 

18,834.68 9,503.28 

(385. 14) (110.34) 

18,449.54 9,392.95 

Term loa n 
lrnpaircment 

Term loa n 
(Gross) 

loss 
(Gross) 

a llowa nce 
0.15 O.Dl 

(0.01 ) (0.00) 

24.31 0.11 

(0.07) (0.01) 35.32 

1.95 

165.92 18.60 91.99 

(4.02) (0.00) (12.19) 

(3904) 

186.29 20.66 76.08 

No loa ns and adva nces in the nature of loans arc granted to promoters, directors, KI\H's and the rela ted parties (as 
defi ned under th e Compan ies Act, 2013) that arc repayab le on demand or wi thout specifying any terms or period of 
No Loans receivable from priva te compa nies in which a director is a d irector or a member. 

No Loa ns which arc not in defau lt /s tressed loa ns acqui red or tra nsferred from olhcr ent iti es. 

Investments : 

Particulars 
1. At c1mortised cos t 

11 . F.tir va lue through Profit or Loss 
Investment in Mutual Funds 
(Quoled) 

in . Fair va lue through OCI 
Investment In 182 T-hill (Gsec) 

Investment in SOL (State deve lormen t loan) bond 

Total 
No lmpc1 1rmenl allowance on c1bo ve mves tmenl 

(Amount Rs. In crores) 
Asat 

Mar·26 Mar•25 

224.70 78.30 

224.70 78.30 

14 

lmpaircment 
loss 

allowa nce 

0.19 

15.79 

57.29 

(39.04) 

34.24 

Total 

Im pa irment 
Term loan 

(Gross) 
loss 

a llowa nce 

9503.28 110.34 

(0.00) 0.00 

0.00 0.00 

0.00 

0.00 

319.20 

13,040.04 171.56 

(3,458.84) 33.85 

(249.81) (249.8 1) 

18,834.68 385.14 

TOTAL 

Term loa n 
lmpa irement 

(Gross) 
loss 

allowa nce 
710.84 3. 10 

0.00 

17.74 

9039.58 127.35 

(208.11) 1.19 

(39.0l) (39.04) 

9,503.28 110.34 



8.tja/ Auto Credit Limited 

Notes 10 fin.tncial statements for the year ended March 31, 2026 {Contd.) 

P.1.rlicul.trs 
Out of ,, hove 

In lndi.t 

Outs ide lnd i.t 

S Other fi nancial .isscls: 

P.1.tt iru l,1rs 

Ad v,1n\"C'i In Dt•,1lr r-.• 

R1,1•iv,1hlc-<i from r,,l,,t (•, t p,1rty 

Tot.1. I 
U•ss: lmp,1irmrn l los-.<1 llnw,1nt"r 

Tot.1. I olher fin .1. nd.1.I .1.sseb 

(Amount Rs. In ('fores) 
As.t i 

M.tr-26 

22-170 

224.70 78.30 

(Amount Rs. In crorcs) 

-15JJl-1 -~ -1.J7 

5.5-1 0.64 

()8.{Q 1-l&'l 

527.23 459.81 
(-IJ I ) (2. ll-1) 

522.92 457.76 
'RPprr<;(•nts ~hnrl ll' rm 111\l'rc-._l fu't' ,11 lv<1n1N prov1dr-d to d 1•,1lt·r-. of B.-11,11 Auto 
L1milc•d wh it-h nu• ,1dju,.IC't.l ••)•,,1in<:I In.i n ,1;._t-,ur<;f'rrn•n\'i of tlw Comp<1ny 

9 Current T.u; Assets (Net) 

Ad v,1m·r int"omr l,1x 

U•._s : Provisio n fnr 1<1:11. 

Toi.t i 

P.trlic u]dU 

St,1lt'nwnt of Prolil ,md Loo;s 

10 Oefoned T,1x Assets (Net) 

P;utiodars 

Movement in Deferred l,1x ,1sset/( liahi li ty) : 

(Amount Rs. In crores) 

M.1.r-26 M.tr-25 
.\7-1 .C.K} 6-Ull 

(:\-IR9.l) (S<,.12) 

25.07 7 AA 

(,Amou nt Rs. In crorcs) 

As .ti 

M.tr-26 M.tr-25 

292RO 56. 12 

(Amount Rs. In nores) 
At.ti 

l\-f.tr-26 
116.JI 5.UXJ 

11 6.31 53.00 

Particu\,1n B,1J,1nce ,1s <1! Recognised Recognise 

31 M.tr 2026 in profit ,1nd d in OCI 
Joss 

Assets &. Li.1.bi lilics 
C,1r ri1•d fnrw.ird I.ix lo-.S(•<; 

Exprnsi-.; ,1llow1•d o n ,ll'lla.11 r ,1ymrn l 

lmp,11rnwnt k,,_,;; ,1l low,1 n, c- (ECL) 

EIR imr,1cl nn finr1m ir1l in,.lrumPnt._ rnr,1-.ur<'d ,,t 

C,,.,1, flow lwdr,<' r1•<;<•rvt> 

R1•m1 ~1,.11rc•m1•nt o; n r 1•111plnyt't' 1 ... •1wfil s 

Olhf•r<: 

Pn,pc•rty, Pl,ml ,ind Etp1 ip11wnt ,1ml RiP,hl of 11"4' ,1s 

F,1ir v,,hu•on inslrumrn l-. dc·-.i}~IMIPd 11ndrr FVTCX: 

Othns 

Tot;i\ 

5.2Cl 

82.60 

27 1Xl 

(07R) 

1.1, 

0. -lfl 

(1.66) 

2.J:! 

11 6.31 

.l35 

57 29 

R.-42 

0.25 

(0.25) 

69.06 

C h,1n ges in deferre d t.u; ,1ssels /fl i.1.hi li ly) in profit .1.nd lo55 ch,1rged duri ng lhe ye.tr 

P.tr tic u \;irs 
S l,11f•111f'nt n f Profil ;iml Ln'is 

Tot<1l ,:h,lfl'cd lo n rofit or loss 

Total r harncd lo other romorchens ive income 

(Amount Rs. In crores) 
As,11 

69,06 J(,.27 

69.06 36.27 
(5.75) R18 

63.31 44.45 

There is no income s urre ndered or d isclosed .is income during lhe curren t or 
prev ious ye.1.r in the ldX .tssessmen ts under the Income T,1x Acl, 1%1, th,1! has 

not been recorded in the books of .tccou nl. 

2.-45 

{5.75) 

ltC<"onci li.ition of t,1x expenses a nd profil be fore l.tX nwllipli cd by ,1ver,1ge (Orp0rdlC t,1x 

Partic 11l ,1rs 
Profit/ {ln~s) l'f•fnr1• l,1x 

Al ,IVl'r.l}';t' ro q1or,11P t,i x r,1h• of 25. 168\ 
(Pn•v1ou-. y1•,ir - 25. l 68~) 

T,1x on 1•xpr1ulitur(' not ,on'iuh•red fo r 1,IX 
rrov1s1on 

(Amount Rs. In crores) 

As.ti 

M.tr-26 M.1.r-25 
8R8.58 7R 15 

22\6-1 19.67 

0.10 0.18 

(0.2-1) 

223.74 19.61 

B.tl.tncc as .ti Recognised 
31 M,uch in profit 

2025 dJld loss 

15 

1.85 

25 .. \ 1 

18.SA 

'16 

0.-19 

0. 15 

(1 -11 ) 

(U.") 

53.00 

(3.07) 

l .. W 

2-1 29 

1-1.70 

{005) 

(0.99) 

0,()] 

36.27 

(Amount Rs In norcs) 

Rec ogn ised 
inOCJ 

8.16 

0 15 

(O.IJ) 

8.18 

B.1.lance ,1s ,it 
31 M.1.rch 

2024 

1.07 

0.-46 

I.OJ 

J.AA 

0 .\.1 

n.20 

(0A2) 

{0.1)1) 

8.55 



Bajaj Auto Credit limited 

Notes to financial statements for the year ended March 31, 2026 (Contd.) 

12 O ther non financial .t ssets: 

Particulars 

Prepc11d Expenses 

B,1l,rnces w ith Government ,rnthorit1es 

Ad v,m ces to Suprliers 

Ad v,mccs to Emplo~,ee 

Tot.t i 

13 l'aya hles: 

Pc1rticulars 

(I} Trade Payables 

(i) tot,il outst,mdmg dues of micro en terprises cl nd 
smc1 II c_,nterprises 

(11) to tc1l outstcmdmg dues of cred itors other thc1n 
m icro en terprises and sma ll enterrnses 

(11 ) O lhl'r Payables 

(i) lotc1I outstt1nd ing dues of micro enterpri ses and 
sm c1 ll enterprises# 

(ii) to tc1 I ou tst,md ing dues of creditors other thon 
mic ro enl·erprises ,md smc11! enterprises 

Tola! (1) 

(Amount Rs. In crores) 
A sal 

Mar•26 Mar•25 

8. 16 6.55 

35.37 15.82 

6.46 10.71 

0.67 0.30 

50.66 33.38 

(Amount Rs. In crorl.'s) 
A s al 

M.tr·26 Mar-25 

0.40 6.78 

5.99 0.20 

140.86 113.95 

147.25 120.92 

13.1 Disclosures rl.' lating to Micro, Small and 1\•l ed ium Enterprises Devl.'lopmenl Act, 2006 arc 

# 13c1sed on ,md to the ex tent of mforn1c1t1on recei ved by the Comp,rny from the suppliers regc1rdmg their 
st,1tus under the MKro, Small c1 r,d Med ium Enterrnses Development Ac t, 2006 (~ 1SMED Ac t), the relevant 
particu lc1 rs c1 s el l the ye,ir--end are furn ished below: 

Particulars 

Prmc1pc1I amount due to suppl iers under M SMED Ac t, c1s ,it the year end (s ince 

In teres t c1ccrucd and due lo suppliers under M SMED Ac t, on the .i bove c1mount 

Pc1 yment mc1 de to suppliers (o ther th.in interes t) heyond the appointed day, 

Interes t p.i id to suppliers under MSM ED Ac t (Section ·16) 

Interes t d uC' c1nd pc1 yc1ble to suprliers under MSMED Ac t, for payments c1lrec1d y 

Interes t accrued c1 nd renu:11nmg un paid al the yec1r end to suppliers under 
MSMED Ac! 

(Amount Rs. I n crores) 
As at 

M ar-26 M ar-25 

0.40 6.i8 

0.01 8.03 

0.00 0. 10 

A 2.c ine. schedule as at 31 Mar 2026 IA mount Rs. I n crores\ 

Particulars 

(i)MSME 

(11) Others 

(111) Disputed dues - MSM E 

(1v) Disputed dues• O thers 

Total 

Ageing schedule as al 31st March 2025 

Partinilars 

(1)0thers 

(1i) MSME 

Tola! 

14 Debt Securiti l's: 

P.trticu lars 
(a) lo,ins m lnd1c1 

At amortised cost: 

Non•Convertible Debenture- Secured 

(h) lo,ms outside Ind ia 

Total 

T erms of NCO 

151N 

INE18UV07012 

Total 

Add: Interes t Accrued 

Less: lmpc1ct of EIR 

Total 

Outstanding for foll owing periods from du e date o( payment 

l.l'SS than 1 1· 2 ye.us 2-3 years M ore than 3 
Unbilll.'d 

ye.ir years 

0.40 

140.86 5.99 

140.86 6.39 

Outstandine. fo r followine. ocri ods from due date of payment 

Unbilll'd 
Less than 1 

yea r 

I 13.95 0.20 

6.78 

113.95 6.97 

(A mount Rs. In crores) 
As .ti 

M.ir-26 Mar-25 

511 .96 

511 .96 

Issue Dc1 le Terms of 
Repavment 

27·Nov-25 Bullet 

1-2 years 2-3 years Morl.'than 3 
years 

Totc1I lnstc1l lment 
N uml-tcro f Rcmc1 1nmg Redemption 
lnsldllment Date 

I I 27·NOV· 28 

T hl' Debentu re arc fully secured by firs t pari-passu chargl' by way hypolh l.'cat ion of lo.tn receivab le 

16 

Tot.ii 

0.40 

146.85 

147.25 

Tota l 

11 4. 15 

6.78 

120.92 

In terest Rate 

7.25% 

A s At 
31 M.t r 2026 

Number of Amount 
N C Ds 

50000 500.00 

500.00 

12.41 

(0.45) 

511 .96 



Bajaj Auto Credit Limited 

Notes to financial sta tements for the year ended March 31. 2026 (Contd .) 

15 Borrowings: 

Part iculars 
(,1) lo,1ns m lnd1;i 

At amortised cost: 

Term lo;in from banks 

Al FVTOCI 

i\tFVTl'L 

(b) loans outside Ind ia 

At amortised cost 
E-.: tcrnal commerci,11 !x,rrowmg 

Al FVTOCI 

At FVTPL 

Total 
Out of Above 

Secured (•Ag;i inst hyr othcca t1on of lo;ins, 
book debts) 

UnsCC'ured 

Tota l 

(Amount Rs. In crores) 
Asd t 

Mar-26 Mar-25 

13,151.54 6,548.92 

2,086.32 1,887.60 

15,237.86 8,436.52 

15,237.86 8,436.52 

15,237.86 8,436.52 

Term loa ns other than ECB is d eno minated in inclian cu rrency and secured aga inst lodns dnd 
External commercial borrowing is denominated in fo reig n currency and secured against loa ns 
The Company has not been declared as wilful defa ulle r by an y bank or financial institution (as 
defin ed under the Companies Act, 2013) or rnnsortium thereof in accordance with the guidelines 
on w ilful default ers issued by the RHI. 

Th <' re is no defa ult in rc pdyment of principal as the case may be and interest charged in res pec t of 

Term Loa n repayment for FY 25-26 

Res idual maturity of loa n 

Original maturity of loa n 

f\l onthly 
Up to 3 years 

Over 3 to 4 years 

Over 4 years 

I Qu arterly 
Up to 3 years 

Over 3 to 4 years 

Over 4 years 

l-l alf vearlv 
Up to 3 years 

Over 3 to 4 years 

Over4years 

O n Maturity (Hullet) 
Up to 3 years 

Over 3 to 4 years 

Over-' years 

Total 

Add : Interest <1ccrue but not due 

Less : lrnrdcl of EIR 
Total 

Due w ithinl year 

Total No. of 
instalments 

202.00 

35.00 

2.00 

3.00 

n s in cro re 

4,009.18 

9 13.97 

80.00 

650.00 

,. Interest ra te ranges from 5.4m'o lo 8.70% p.a as at 31 March 2026 

Term Loc1n repay me nt fo r FY 24-25 

Original maturity of loan 

Monthly 
Up to 3 years 

Over 3 to 4 years 

Over 4 years 

Ouarterlv 
Up to 3 years 

Over 3 to 4 years 

Over4 years 

Half vca rlv 
Up to 3 years 

Over 3to 4 years 

Over 4 years 

O n 1\ laturity (Bullet} 
Up to 3 years 

Over 3 to 4 years 

Over4 years 

Total 

Add : Inte res t dccrue but nol due 

Less : Impact of El R 

Total 

Due withinl vear 

Total No. of 
instalments 

143.00 

12.00 

2.00 

Rs in crore 

1,539.58 

475.00 

400.00 

" Interest rate ranges from 7.20% lo 8.70% p.a as al 31 March 2025 

Du e in 1 to 2 yea rs 

Total No. 
of 

5.00 

146.00 

37.00 

2.00 

Rs in crore 

500.00 

3,025.52 

938.97 

80.00 

Due in 2 to J years 

Tota l No. of 
instalments 

57.00 

44.00 

1.00 

Rs in crorc 

2,041.39 

1,683.48 

500.00 

Residua l maturity of loan 
Oue in 1 to 2 vears 

Total No. 
of 

instalment 

147.00 

12.00 

Rs in crorc 

1,595.83 

475.00 

17 

Due in 2 to J vears 

~·o tal No. of Rs in crore 
mstalme nts 

5.00 500.00 

69.00 785.41 

14.00 680.40 

Due in more than J 
years 

Total No. of 
instalme nts 

1.00 

22.00 

Rs in crorc 

12.50 

780.66 

Du e in more than J 

Total No. of 
instalments 

16.00 

I0.00 

Rs in crore 

1,115.29 

855.81 

Tot.i i 

Total No. of 
insta lments 

Rs in crore 

5.00 500.00 

406.00 9,088.59 

138.00 4,3 17.08 

4.00 160.00 

4.00 1, 150.00 

557.00 15,215.67 

22.93 

-0.74 

15,237.86 

Total 

Tota l No. of 
instalments 

Rs in crorc 

5.00 500.00 

359.00 3,920.83 

54.00 2,745.68 

I0.00 855.8 1 

2.00 400.00 

430.00 8,4 22.32 

14.61 

-0.41 

_H,436.52 



Bajaj Auto Credit Limited 

Notes to financial statements for the year ended March 31, 2026 (Contd.) 

16 Subordinatrd tiab il ilies 

Part iculd rS 
(<1) lo,ms m India 

At amortised cost: 

Othe r subord inated li,1b1lit1es (From O the rs) • Unsecured 

To t;1I 

Part iculars Maturity Terms of 
da te Princi pal 

repaymenl 

1NE18UV08010 25-Sep-30 Bulle t 

INE 18UV08028 15-0cl-30 Bullet 

Interes t Accrued 

lmp,te t of EIR 

Total 

17 Other financ ial lidhilities: 

Particulars 

Lease liability 

Employee Benefits accrued 

Other 
Tota l 

'" Disdosures as req uired by Ind AS 116 - 'Leases' are stated be low -

Jnsla llmenl 
s du e 

hased on 
tranches 

1 

1 

(A mou nl Rs. In crnres) 
As al 

Mar-26 Mar-25 

517.19 

517. 19 

Inte res t rat e Amount as 
al 31st 

March 2026 

8.00'-' 200.00 

8.ooi. 300.00 
17.36 

(0. 17) 

517.19 

{A mount Rs. In crores) 
Asa t 

Ma r-26 Mar-25 

19.97 13.43 

22.24 14.42 

20.30 9.65 
62.51 37.49 

The Company as a lessee fol lows Ind AS 116 'Leases' fo r t1ccountmg of idptops tdJ...en on lec1sc. The leases considered for 

The fo llowing 1s the break-up of cur ren t and non-current lease hdbll1t1es 

Part irn lar 

Cu rrent 

Non• C LJrrenl 
Tota l 

The following 1s the movement in lease liahihties . 

Pa rt icu lar 

O1,ening Balance as at 1 April 2024 
Ad d1 t1ons 

Delet1on 

Fmance cos t t1ccurred during the year 

l'aymen t of le..ise liahilities t1ccur red d uring the year 

Ba l.i nce as al Ma rch 31 , 2025 

Additions 

Deleti on 

Fm,mce cos t accurred durmg the yeM 
Pt1yment of lease 1i._.tbil1ties accurred durmg the yet1r 

Balance as al March 31, 2026 

(A mount Rs. In rro res} 
Asa l 

Mar-26 Mar-25 
4.60 2.74 

15.37 10.69 

19.97 13.43 

(Amou nt 
Rs. In 
crores) 

15.06 

0.74 

(238) 

13,43 

10.00 

1.38 
(4.83) 

19.97 

The table be low prov ides details regarding the contractual maturities of lease liabilities on an undiscounted bas is: 

Partinildr 

For FY 2024-25 

Less tht1n one yea r 

One to fi ve yea rs 

More lh.tn five ve.-1rs 

Totdl 
for FY 2025-26 

Less than one yea r 

One to five years 

More than five ye.HS 

Told] 

Amount recognised in statement of profit and loss -

Pdrt ic ular 

Interest on lease Liabilit 

Deprcci.i llon on nghl of use asset 

Ex nses re l,1ted to short term leases 

To tal 

18 

(A mount 
Rs. In 
crores} 

3.69 

12.50 

16.19 

5.99 
16.05 

22.04 

(A mount Rs. In crorcs) 

Asal 

1.38 0.74 

3.84 1.80 

0.24 0.58 

5.46 3.12 



Bajaj Auto Credit Limited 
Notes to financial statements for the year ended March 31, 2026 (Contd.) 

18 Provis ions : 

l'.n licul.us 
Provis ion for e mp loyee t,cndi ts 
Provi~inn fr-, r r,r,1lui ly 

Prov1~1o n lo r 11',IVP 

Prnv1~ion for Su per ,1 n1111<1l 1on 

Other Provisio ns 

O tlwr~ 

Tot.ii provisions 

As .ii M.uch Jl, 2025 

As.i i M.irJl,2026 

19 O ther non-fin;indal li.ibiliti.-s: 

Sl,1tu lo ry duf'~ p,1y,1hl<• 

O llwr, 

(Amount lb. In crorcs) 
As .it 

25.66 

M,11-25 

0 65 

8(-..1 

(000) 

9.29 

Provision Provision for Provision 
for h'T,-liuity lc.i vc for Super 

,mnu.tti on 

065 
(,5R 

7.22 

.,,, 
Yffl 

18.33 

(000) 

0 II 

0.11 

(A111 o u n l Rs. In .. rort:!S ) 

As ,11 

2·1 HO U 70 

057 OOR 

E \7 1'77 
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Bajaj Auto Cred it limited 

Notes to financial statements for the year ended March 31, 2026 {Contd.) 

11 Property, Plant and eq ui p ment and Intdngible dSSct: 

(Amount Rs. In cro res) 

Particular Computer & Right to use of SoflWclrC Intangib le Fu rniture & O ffice Tola) 
hard wa re Asse t - asse ts under Fixtures Equi pments 

Computc-r development 

I. Gross Cdrry ing amount 

As al I Apri l 2024 1.28 9.51 3.67 14.47 

Additions 2.78 15.06 1.48 8.49 27.82 

Dis posit ls '12.16 (12.16) 

Balance as al March 31, 2025 4.07 15.06 23.15 - 42.28 

Additions 0.03 10.00 0.50 1.90 1.47 0.16 14.05 

Disposflls 

Tr,rnsfcr / C.i pitcllised (0 50) (0.50) 

Balam:c d !'> al March 31, 2026 4.10 25.06 23.65 1.40 1.47 0.16 55.84 

II. Accumul ated d eprccidtion 

As al I Apri l 2024 0.07 0.42 0.49 

Deprcciiltion / Amortis,1tion for the yc.ir 1.25 1.80 1.87 4.93 
Adjustments 

Ba lance as at March 31, 2025 1.32 1.80 2.29 - 5.42 

Dcprcci iltion / Amort-isa t-ion for the year 1.98 3.84 3.72 0.27 0.06 9.87 
Adjustments 

Balance as al March 31 , 2026 3.30 5.64 6.01 0.27 0.06 15.29 
Net hook value as al March 31 , 2025 2.74 13.26 20.86 36.86 
Net book valu e as at March 31 , 2026 0.79 19.42 17.64 1.40 1.20 0.10 40.55 

The Compa ny h.is not revalued its property, p lant dnd eq ui p ment (induding right of use assets) or intangihlc .isse ts during the current or previous year. 

Int,mgihle asse ts under development agei ng schedule : 

Intcm giblc asse ts under d evelopment - March 26 Amount in lnt.ingibl e asse t under Total 

Less than 1 
1-2 years 2-3 yc• rs 3-5 years 

More than 5 
yea r yea rs 

Projects in Progress 1.40 1.40 
Projects Temporarily Suspended 

lnlJngibl e assets und er d evelopment - March 25 Amount in lntang ihle asse l under Tola) 

Less th.tn 1 
1-2 yea rs 2·3 years 3-5 years 

More lhan 5 
vear vears 

Projects in Progress 

Projects Tempora ri ly Suspended 

There is no project whose comple tion is overdue or has exceeded its ros l comp.-ired lo ils origina l pl,111 dur ing the current ;rnd previous fina ncic1 I yeilf. 
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Bajaj Auto Credit Limited 

Notes to financial sta tements for t he year ended March 31, 2026 (Contd.) 

20 Equ ity share capital 

(i) Equ ity share capita l 

Authorised eq uity share ca pital (A mount Rs. In crores) 

Number of shares Amount 

As at March 31, 2024 3,00,00,00,000 3,000 
Increase during the year 4,50,00,00,000 4,500 
As at March 31, 2025 7,50,00,00,000 7,500 
Increase during the period 

As at Mar 31, 2026 7,50,00,00,000 7,500 

Issued, subscribed and paid-up eq uity share ca pi ta l (A moun t Rs. In crores) 

Num ber of shares Amou nt 

As at March 31, 2024 29,50,00,000 295 
Change during the period 2, 10,50,00,000 2,105 
As at March 31, 2025 2,40,00,00,000 2,400 
Change during the period 30,00,00,000 300 
As at Mar 31, 2026 2,70,00,00,000 2,700 

(ii) Ri ghts, pre ferences and restrictions attached to shares 
·n ,e Company has single class of eq uity shares having a pa r va lue of ~ 10 per share. Each shareholder is eligible fo r one vote per 
share held . l11e company, being a 100% subsid iary of Bajaj Auto Ltd, currently has only one shareholder. No d ividend has been 
proposed by U1e Boa rd of Direc tors so fa r and if and when proposed will be subject to the approva l of the shareholders in the 
ensuing Annua l General Meeting, except in case of interim di vidend. In the event of liquida tion, the equity shareholders are eligible 
to receive the remaining assets of U,e Company af ter d istribution of all preferentia l amou nts, iJ1 proportion to their sharchold u,g. 

(iii ) Num ber of eq ui ty shares held by holding company or ultimate holding or its subsi di ari es 

As at 
Particulars Mar-26 Ma r-25 

Baja j Auto Limited 2,70,00,00,000 2,40,00,00,000 

2,70,00,00,000 2,40,00,00,000 

(iv) Detai ls of sha reholders hold ing more than 5'¼, of the aggrega te shares in the Company 

As at 31 March 2026 

Num ber of shares % of holding 
Ba jaj Auto Limited 2,70,00,00,000 100% 

Tota l 2,70,00,00,000 100% 

As at 31 March 2025 
Number of shares % of holding 

Ba jaj Auto Limited 2,40,00,00,000 100% 

2,40,00,00,000 100% 

(v) Deta ils of shareholding of promoters 

As at 31 Ma rch 2026 

Nu mber of shares % of total no. of % of change 
shares durin the ear 

Bajaj Auto Limited 2,70,00,00,000 100.00% 0% 

As at 31 March 2025 
Number of shares 1

¼1 of total no. of 0/41 of change 
shares durin the ear 

Baja j Auto Limited 2,40,00,00,000 100.00% 0% 
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Notes to financial statements for the year ended March 31, 2026 (Contd.) 

21 O ther egu ily : 

Parti cu lars 

S1atu tory Reserves 

Retained earnings 

Cash Flow Hedge reserve 

Inves tment through C:X::: I 

T otal Reserve & Su rplus 

Particulars 

Statutory Reserve: 

Bal ance as al the heginning of lhe year 

Transfer from Reta ined Reserve 

Ba l ance as at the end of period 

Part iculars 

Retai ned earni ngs: 

Balance as al the beginni ng of the year 

Pro fi t for the period 

Cost on issue of equity 

(Amount Rs. I n crores) 

A s al 

Mar•26 Mar•25 

144.63 

539.13 

2.30 

(6.90) 
679.16 

(Amou nt Rs. In crores) 

As at 

11.66 

9.44 

(2427) 

0.39 

(2.78) 

Mar-26 Mar-25 

11.66 
132.97 

144.63 

(A mount Rs. In crores) 

As at 

11 .66 

11.66 

Ma r-26 Mar•25 

9.44 

664.84 

(36.76) 

58.30 

Items of other comprehensive income recognised direc tl y in re tained 
ec1rnmgs 

- Remeasuremen ts of post -employment benefit obliga tion net off tax 

Trdnsfer to Statutory Reserve 

Hal ance as at the end of per iod 

Part iculars 

Cash flow hedge reserve: 

Balance as at the beginni ng of the year 

O ther Comprehensive income for the year (net of tax) 

Ba lanre as at the end of per iod 

Partin dars 

Investment th rough OCI : 

Balanre as at the beginni ng of the year 

Other Comprehensive income for the period (net of tax) 

Balance as at the end of period 

Nature and Purl:'!ose of Resetve -

Retained Earnings -

(2.18) 

(132.97) 

539.13 

(A mount Rs. In crores) 

As at 

(0.43) 

(11 .66) 

9.44 

Mar•26 Mar•25 

(24.27) 

26.57 

2.30 

(Amou nt Rs. In crores) 

As at 

(24.27) 

(24.27) 

Mar-26 Mar-25 

0.39 
(7.29) 

(6.90) 

0.39 

0.39 

Retained earnings represents the surplus in Profit nnd Loss Ac count after appropriations made to/ from retained earn ings. 

Statut ory Reserves -

Every year the Compcmy trnnsfers sum of not less tha n twent 
pursuant to Sec tion 45 IC(l) of the Reserve Bank of India Act, 

y percent of net profi t of that year to this stntutory reserve fund created 
1934. No c1ppropnation of any sum from the reserve fund 1s permitted 

k of Ind ia from tune to time. except for the pu rpose as may be speci fied by the Reserve Ban 

Investment th rough OCI 

The Company has elec ted to recognise changes in the fai r va l ue of investments in SOL bonds m other comprehensive income. These 
uity. changes are accumu lated withi n the FVTC:X:::I reserve within eq 

Cash flow hedge reserve 

It represents the cumula tive gains/( losses) arising on revah 1ation of the derivative instruments des igna ted as cash fl ow hedges 
through CX::I. 

-
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Bajaj Auto Credit Limited 

Notes to financial statements for the year ended March 31, 2026 (Contd.) 

22 Revenu e From Op<'rations 

In terest inco me; 

Ycdr ended 

P.tr lirn l.us Mar-26 

O n Financi al Asscls measured al 

FVTOCI Amortised cost FVrPL 

Interes t income 

- on lo,1ns 3,007.54 

- on deposit wi th b,rn k 2.99 

- on Investment 15.50 

- on others 6.50 

Tota l 15.50 3,01 7.03 

f t~es ,ind commission income : 
(Amount Rs. In crorcs) 

Year ended Ye,n ended 

P,1rlicul,1rs Mar-26 Mar-25 

Service t1nd t1d min islrt1tion clrnrges Hl.98 29.43 

Insura nce comm ission income 55.67 0.64 

Foreclosure income 7.38 1.41 

Total 195.03 31.48 

NC't gain on fair val ue ch,rnges : 

(Amoun t Rs. In crores) 

Ye.tr end ed Year end r d 

Pc1rticulMs Mar-26 Mar-25 

Net g,1in on sale o ( Mutual Fund - Re11 liscd 18.39 6.87 

Ft1i r value gt1 in on Mutua l Fund - Unre,1 lised 

To tal 18.39 6.87 

23 O ther income: 
(Amount Rs. In crores) 

YeJr cnd C'd Year ended 

PMlicul,ns M,or-26 Mar-25 

O thers 1.65 0.04 

Total lncomr 1.65 0.04 

24 Fees dnd Commission Exnensc ; 

(Amount Rs. In crores) 

Yr ar end ed Year ended 

Pr1r licul rHs Mar-26 Mar-25 

Recovery cos t 291.49 48.32 

Loan portfo lio m,111c1gement service ch,1rges 0.15 

Tota l Income 291.64 48.32 

25 Findnce ros ts: 

Yedf end ed 
P,1rticul,1rs Mar-26 

FVTOCI 
Amortised 

FVT PL 
( OS l 

Inte rest on borrow ings 838.28 

Inte res t on debt securities 48.97 

Inte res t o n Subordi na ted li11 bil ities 19.29 

Other in teres t expense 1.84 

Total 908.38 

26 lm pdirmenl o n fin ancial o1 ssels: 

Yr dr end ed 
P,1rlicul,1rs Mu-26 

FVTOCI 
Amortisrd 

FVTPL 
cost 

On lo,1 11s 54 0.52 
On others 2.31 
Tota l 542.83 

23 

y 
(Amount Rs. In crorcs) 

car ended 

Mar-25 

O n Financia I Asse ts measured dl 

FVTOCI A m ort-i sed cos t FVTl'L 

987.33 

1.63 

2.82 

10.69 

2.82 999.64 

CA mount Rs. In croresl 
Yedr ended 

Mar-25 

FVTOCI 
Amorlised 

cost 
FVTPL 

3 19.99 

0.83 

320.81 . 

(A mount Rs. In norcs) 

Year ended 

Mar-25 

FVTOCI 
Amortised 

cost 
FVTPL 

146.28 

1.06 

147.34 



Bajaj Auto Credit limited 

Notes to financial statements for the year ended March 31, 2026 (Contd.) 

27 Employee benefits expenses: 
(A mount Rs. In crores) 

Year ended Year ended 

Pc1rtic ulars Mar-26 Mar-25 

Sa lMies <md wages 224 .73 185.59 

Contribution to provident and other fund s 12.17 7.42 

S1t1ff welfare expenses 2.85 5.29 

Tolal 239.75 198.30 

28 Deprecia tion and amortisa tion expenses: 

(A mount Its. In crores) 

Year ended Year ended 

Pc1rticu lMs Mar-26 Mar-25 

Deprccit1tion on property plan l and equ ipment 2.31 1.25 

Deprecic1tion on right of use assets 3.84 1.80 

Amortisation of intangible assets 3.72 1.87 

Tota l 9.87 4.93 

29 Other expenses : 

29.1 

29.2 

(Amount Rs. In crores} 

Year ended Year ended 

Particulars Mar-26 Mar-25 

Audi tor's fees dnd expenses (Refer Note 29.1) 0.41 0.18 

Lee.a l and Profess ional chMges 6.55 3.65 

Rent, taxes and energ_y cos ts 1.03 1.99 

Repai rs and maintencmce 0.49 0.40 

Advertisement irnd publicity 2.22 1.72 

In for mation technolov.y expenses 102.25 78.11 

Ba nk chMr,es 5.07 2.84 

Communica tion cos t 7.15 5.71 

Print ing, stationery c1 nd pa per 1.99 2.22 

Misce ll c1 neous Expenses 7.15 5.39 

Business support services 35.63 20.14 

Director sitting fees 0.25 0.15 

Customer operation re lated cost 148.36 97.74 

Trc1vellinP,, & Conveya nce Expenses 31.87 17.72 

Emplovce traininy.., recruitm ent c1 nd 111anag_ement expenses 5.55 5.03 

CSR Ex pend it ure 0.26 

Tolal 356.23 243.00 

l'dymenl lo audi tors (nel of GST credi t availed) 
(a) As audi lor 0.34 0.13 

(b) Ta\:a lion mailers 0.03 0.03 

(c) Company law matters 

(d) Other services O.ffl 0.02 

(e) Reimbursement or expenses 0.03 0.0, 

Tota l 0.41 0.18 

Dclails of CSR Expenses: 

(a) Gross amount required to be spent by the company during the yea r 0.26 

(b) Amoun t spent during the year on purpose other than 0.26 

(c) Yel to be spenl/exccssspen t (a-b) (0.00) 

There is no shortfall in lhe CSR amount required 10 he spenl by the company as per section 135(5) of the 
Act for the financial year ended March 31, 2026. 

CSR activi ties was training and s kill development which are specifi ed under Schedul e VII of the 
companies Act, 2013 

The company has neither made any CSR contribut ions towards its related parties nor recorded any 
provision fo r CS R expend iture during the financia l year ended March 31, 2026 
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Uajdj A ut o Credit Limited 
No tes to fin ancial statements fo r th e yea r endcd March 31, 2026 (Contd .) 

30 Employee benefit s 

Liabili ty for em ployee benefits has been determined by ,rn ctctuary, appoml'ed fo r the purpose, m conformi ty with the 
princip les set ou t in the Ind ian Accou nting Standard 19 the detc11ls of which c1re c1s hereunder. 

Funded schemes 

G ratuity: 

The Company provides for gratuity payments to employees. The grc1tuIty benefit pdyable to the employees of the Comp,rny 
Is gred ter of the pro,·IsIons of the Pdymenl of Gra tlllty Act, ·1972 ,rnd the Comp,m y's gratmty scheme. 

Part iculars 

Amount recognized in Ualance Shee t 

Present va lue of funded def med benefit obligation (DBO) 

Fair va lue of plan asse ts 

Net funded ohllg,111on 

Present va lue of unfunded def med benefit obhgahon 

A mount not recognized due to asset ceiling 

Net defin ed benefit li abil ity/ (asset) recognized in ba lance shee t 

Expense reco2nizcd i n the Statement of profit and loss 

Cu rrent service cost 

Past service cost 

Ad min istr.ition expenses. 

Past service cost• 

Admin istra tion expenses. 

In terest on net def med benefit liahilitv / (asset) 

(Gains) / losses on settlemen t 

(Gains) / losses on settlement 

Total expense charged to statement of pro fit and loss 

(Amount Rs. In crores) 

As at 31 March 

2026 2025 

26.53 11.46 

19.3 1 10.81 

7.22 0.65 

7.22 0.65 

3.02 0.89 

10.32 

0.31 0.08 

13.65 0.98 

•nACL has recognized an additional g ratuity expense of t10.32 crore, u is ing fro m the new La bour Code, as an 
exceptional item in th e Statement of Profit and t oss fo r the yea r ended Mc1rch 31, 2026." 

Amount recorded as Other Comprehensi ve Income 

Open mg amount recoP,rn zed in OCI ou tside stc1tement of profit and loss 

Re measurements du ri ng the peri od du e to 

Changes m fm,rncial assumpt1ons 

O,ane.es in demoe.raph1c c1ssumptions 

Experience ad justments 

Actual re turn on plan c1ssets less interest on plan assets 

Adjustment to rccogrnze the effect of c1sset cei ling 

Closing amou nl recognized in OCI outside statement of profit and loss 

Parti culars 

Reconciliation of nC'l liability/ (asset) 

Open mg net defined benefi t liabililv / (asset) 

Last yec1 r reversal 

Expense chMged to sta tement of profit and loss 

Amount recognized ou tside st.itement of pro fit and loss 

Employer contributions 

Impact of l iabili ty assumed or (settled)" 

Employer rontribuhons 

Impact of llc1bility c1ssumed or (setlled)'"' 

Closing net defin ed benefit liability/ (asset) 

1.95 1.37 

(0.50) (1.33) 

1.02 

2.34 1.74 

0.06 0.18 

4.87 1.95 

(A mount Rs. In crores) 

A s at 31 March 

2026 2025 

0.65 1.59 

13.65 0.98 

2.92 0.58 

(10.00) (2.50) 

7.22 0.65 

• on account of inter group employee transfer and the correspond ing lic1b1lily hc1s been appropn,Hely accounted . 
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Bajctj Auto Credi t Limited 
Notes to financial statements for th e y ear ended March 31, 2026 (Contd.) 

Particu lars 

l\•lovemenl in benefit ob ligation 

Opening of defined benefi t obhga t1 on 

Current service cost 

Past service cost 

Interest on defined benefit ob ligation 

Remeasurements due to: 

Actuarial loss/ (gain) aris ing from change in fi nanc1t1 I c1ssumptIons 

Actuc1nc1\ loss/ (gc1in) Mising from ch(mge in demographic assumptions 

Ac tuarial loss/ (gain) ,irising on account of experience ch,ingt'S 

Benefits paid 

Lic1b1lities assumed / (set tled) 

Liabilil1es ex tinguished on sett lements 

Cl osi ng of defi ned benefit obliga tion 

Particu lars 

Movement in plan assets 

Opening fair val ue of plan assets 

Employer contribullons 

Interest on plan assets 

Ad ministration expenses 

Remeasu rements due to: 

Ach1al re turn on pl,m c1ssets less 1nterest on plan asset's 

Benefits pctid 

Liabil ities ,issumed / (se ttled) 

Asse ts acquired / (se ttled) 

Assets distributed on set tlements 

Closi ng fair va lu e of plan assets 

Part iculars 

Disaggregati on of ctssets 

Category of assets 

Insurer manc1ged funds 

Others 

Sensitivi ty A nal ysis 

(A mount Rs. In crores) 

As at 31 !\•l arch 
2026 2025 

11.46 6.39 

3.02 0.89 

10.32 

1.04 0.44 

(0.50) (1.33) 

1.02 

2.34 1.74 

(2. 17) (0.15) 

3.48 

26.53 11.46 

(Amoun t Rs. In crores) 

Asctt31 March 
2026 2025 

10.81 4.80 

10.00 2.50 

0.73 0.35 

(0.06) (0. 18) 

(2.17) (0. 15) 

3.48 

19.31 10.81 

(Amou nt Rs. In crores) 

As at 31 March 
2026 2025 

19.31 10.81 

Gratuity is a lump sum plan and the cos t of providing these benefits 1s typically less sensitive to small ch,inges m demograrhic assumptions. 
The key ,ictuMial assumpt ions to which the benerit ob liga tion resul ts are particu larly sensit ive to ,ire discount rate and future s,i lary esca lation 
rate. The following table summarizes the impact in pcrccntclBe terms on the reported defined benefit obliga tion c1 t the end of the reporti ng 
period ct rising on ,iccount or an increase or decrease m the reported c1ssumpllon by 50/100 basis points. 

As at 31 March 2026 As at 31 March 2025 

Discou nt Salary escal ation Discount Sa lary esca lation 

Particu lars rate rate rate rate 

Senior staff 

lmoc1ct of increc1se m 50 bps on DBO -3.20'.1, 2.15% -2.93% 2.98% 

Impact of decre.ise in 50 bps on DBO 3.37% -2.07% 3.08% -2.86% 

Junior staff 

1 mpact of increase in 50 bps on DBO -3.74% 2.96% -3.67% 3.78% 

lmpc1ct of decrease in 50 bps on OBO 4.00% -2.91% 3.91% -3.58% 

These sensitivities have been calc ulated lo show the movement in defined benefi t obligation m isolation and c1ssummg there ctre no other 
changes in market rond illor, s d i the accounting date. There have been no changes from the previous periods in the methods ,ind c1ssumptions 
used 111 prepa ring the sensitivity analyses. 
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Bajaj Auto Credit Limi ted 
Notes to financ ial statements for the year ended March 31, 2026 (Contd.) 

Funding arrangeme nt and policy 
The money contributed by the Company to the fund to finance the liabilities of the plan has to be invested . 
The lrustees of the plan have outsourced the investment management of the fu nd lo insurance companies. The insurance companies in turn 
manage these funds as per the mandate provided to them by the trustees and the asset alloca tion which is within the permissible limits 
prescribed in the insurance regulations. 
There is no compulsion on the part of the Company lo full y pre fu nd the liability of the Plan. The Com pany's philosophy is lo fund Lhe 
benefits based on its own liqllidity and lax position as well as level of under funding of the plan. 

Projected plan cash flow 

The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan: 

{Amount Rs. In crores) 

Particulars 
Less th an Between 1 -2 Between 3 -5 Overs 

Tota l 
a year years years years 

31 March 2026 

Senior staff 0.80 1.37 2.28 9.92 14.37 

Junior staff 1.89 'J.78 6.15 26.04 35.86 

31 March 2025 

Senior staff 0.55 0.88 2.27 5.70 9.41 
Junior staff 0.73 0.61 1.78 7.40 10.52 

As at 31st March 

Weighted average duration of defined benefit obligation (in years) I 2026 I 202s I 

Senior Staff I 6.571 6.011 
Junior Staff I 7.731 7.571 

As at 31st March 
Principal Actuarial Assumptions (Expressed as Weighted Averages) 2026 2025 
Discount rate (p.a.) 7.10% 6.85% 
Sa lary esca lation ra te (p.a.) - Senior staff 10.00% 10.00% 
Salary esca lation ra te (p.a.) - Jw1ior staff 10.00% 10.00% 

Th e estimates of future sa lary increases, considered in actuarial va luation, takes into account, inflation, seniority, promo tions and other 
relevant fa ctors, such as deinand and supply in the employment market. . 

Unfunded Schemes: 

Compensated Absences 

The compensa ted absences cover lhe Company's liability for ea rned leave, casual leave & exigency leave. 

Ent ire amount of the prov ision is presented as current, since the Company does not have an unconditional right to defer setllement for any of 
these obliga tions. However, based on past experience, the Company does not expect all employees to take the full amount of accrued leave or 
require payment wi thu1 the next 12 months. The follow u1g amounts refl ect leave that is not expected to be taken or paid with u1 the next 12 
months. 

Particulars 

Present va lue of unfunded obliga tions # 

Expense recogni zed u1 the Statement of profit and loss 
Amount recorded as Other Comprehensive Inco me 

Discount ra te (p.a.) 

Salary esca lation rate (p.a.) 

Compensated absences 

Particulars 

Compensated absences expected lo be settled after ]2 months 

Defined contribution plans 

(Amount Rs. In crores) 
As at 31st March 

2026 2025 

18.33 8.64 

9.69 8.64 

7.10% 6.85% 

10.00% 10.00% 

(A mount Rs. In crores) 

As at 31st Ma rch 

2026 2025 

12.51 5.89 

The Company also has certain defined contribulion plans i.e ., contribution lo provident fund, employee state insurance plan and 
superannuation funds. 

Contributions are made lo provident fund for eligible enlployees at specified % of basic salary as per regulations. The contributions are made 
lo registered provident fund admu1istered by the government. The obliga tion of the Company is limited to the amount contributed and ii has 
no fur ther contractu al or constructive obliga tion. 

The expense recognised towards the defined contribution plans is as foll ows: 

(A mount Rs. In crores) 

As at 31st March 

2026 2025 
nployer's Contribution lo Provident fund 6.46 3.64 
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31 Re l,:lled p.irty lrd.RSd(' l ions 

N.ime of the re l.it('d p.1rties ,rnd n.iture of rel,1tionship 

(i) Where co ntrol l'xists: 

Investin g Ent ity of Holding Comp.iny 

B<ljdj Hold ings & lnwslmcnt Lld . 

Holding Comp,rny 

B,1jc1j Auto Limitl'll 

(i i) Oth ('T reldted p,lt'ties w ith whom IT,lnSd(lions h.tV(' t.i ken p l,m~ durin g th (' ye.ir. 

PM Lws undcr comm1in ninlrol with whom tran!-<irlinn hdVl' t.ikt'n pl,ir1• du ring thr y('ar/ prl'viou,; yl',lr 

1 B.ij,1j Fin<ml'i,1I 51.•furil i<'s Ltd. 

2 Bc1jdj Gl'rwr,1l lnsur,111n· Com p,my lim itr,.I( Fnrnwrly known ,1-. B,ij,11 Atli,in.,. Q,n(•rc1I lnsur,mn• Comp,my lim1t1•d) 

3 B,1j<1 j lifl• lnsur.inn• Cnmp,my limih'i.l(Fornwrdy k.1wwn <1S 8<1j,1j Alli,m/ lift• lnsu r,mtf' Cumpc1ny limit(•d) 

Bdj,tj Fin,1nfl' Limitc\t 

BdjdJ FinSNv Din•fl Limil!',..t 

Hand MuSJ fir A);l' IK}' Limited 

Cht•Lcik Tcf hnolt1JW Limilt'I.I 

8 B<1i,1I Al1l\1 Emplt1y1x•s Su p1•r.innu.iLi(m lmsL 

9 B,1i,1i Auln Si•ni(1r st,1ff grnur gr,1luity trust 

(i ii ) Key Mo1no1geme nt Perso nn e l 

Rajiv Bajaj• Ch,i im,,m 

Kevin 0\,1 • M.in.igin1~ Dim Lor 

3 R,1kf'S h Sh.irmc1 - Din•dnr 

4 Nill'sh Th,1kk<1r • CFO 

5 Dr. J Sridh.ir - Cnrnp,my Srrn•L.1ry 

(iv) Disclosu re of tuns;i ctio ns w ith re l,iled p;irty ;i s rt>quircd by Ind i.i.n accounting st.i. nd.i. rds 24 : 

FY 2025-26 

A 

B 

N.i. me of rc l;ited p;i rty ;ind 
N;i h1re of rcl;it ionship 

Holding Comp;iny 

Baj.ij A ul1l Limi l('I.I 
(n'l,llr't.l p.irly whl'TC' tontrol t•x1sts) 

O th er en tities/persons: 

Buj.iJ Hc1ldings & lnwstnwnl Ltd. 

B.ii.ij FirMnric1l S<•i:u ril it'S Ltd . 

Bdi.ij G.•1wr,1I lnsur,mn• Co. Lld 
(fmmt'rly known as B.ii<1i All1.irv. 
G.•npr,11 Insur.inn• C(i. Lill) 

Nature of tr;in saction 

lssm• 11f t-quity sht1n"> lo BAL 
(26,3CJ,(X),(n) sh,m-s of · 10 <',Kh) 

Rc•imhurst•mt•n l u( l'Xpc-nses to BA L 

Suhvc•nlitlll innmw nx-dv,1bk from BAL 

NCD (Nnn-Ctmwrtihi<' D<'l·ll•nlun•) 

l nL('n"il nn NCO (Non•Cnnvcrt1hlc• DPht•n tu r!') 

Rt•imburst•mt'nt (lf t•XpC'nSt'S 

Rt'1m but<;<'l1lt'nl nf NPS Pt1yr1wnl 

lnsu r,mn• <'Xfl('11SC"> n•lc1Ll'd to l.:irtop 

Adv,lnt(' (OWdHIS l'mrlnyc'<' ino;urJtll(' 

Advdnlt' tnw,i rd s r usLcmwr n·l,1t1._•d insur.1m r 

C,1mm1ss1cm1n1·1ml t' 

Bajaj Life lnsu r,mce Co. Ltd . (formerl lnsur,mH' Exr C'nscs 
B,1j.i j Finc1mc Ltd. 

Hind M us.1fir A1;<'tKy Limilt'l.l 

B.ijc1j FinS..•rv Om•i.-l Limil1xl 

Purch.io;e of c!'iSC'l from BFL 

Lr,1S<' ChM1:<~ ,md Oth('r ch,1 rges 

Servirc-s n'ndt'rC'd (Olhrrs) 

S<•rvir('s m:l'i v('tl 

Busineso; Surporl st•rvk(• rdJl<'<l Lo <;J lcil)' 

R<•imhurS1.•mc•nt Of Tr,lvPlling t'X pt'nSt'S 

Su ppnrt I h.irgc'S dlld Commio;si,m on lr<1ds 

Bdidj Auto Emplnyc,•s Supt>rJ nnuc1tiun ConLritiution mc1d,• during Lh(' yrcJT 
trust 

Biliaj Auto S<•nit1r stc1ff i:roup gr,1Lu ily ConlrihuLion m,1dr durin1; lhP yI•J r 
Lrusl 

Tr.i.ns.trt ion 
v.ilue 

"\01.00 

'11.78 
2-l- . ➔3 

501.00 

19.29 

"\.70 

65.69 

1.19 

1.76 

ll.20 

;.67 

1.10 

-l-.10 

ll.58 

l\l.(X) 

O ulst;ind ing .tmounts 
c;i rricd in lh t> 8.il;inct> 

SheN 

(2.700.00) 

(4.94) 

(50).00) 

(19.29) 

1.9"\ 
2 .➔6 

6.51 

0.16 

(0.0:\) 

Tr.insdcti on 
v;i luc 

2,105.00 

18.<8 

0.L\ 

0.09 

2.21 

0.17 

0.75 

0.1)1 

1.01 

0.02 

0.50 

0."\7 

0.11 

2.50 

O.Dl 

(A mount Rs. In cro rrs) 

FY 2024--25 

Outst.inding dmou nts 
c.i rried in th e 8.t l;ince 

Sheet 

(2.-100.00) 

(OJXJ) 

2.76 

0.17 

0.75 

0.-18 

0.11 

(0.01) 

(0.()1) 

N,mw of llw rrl,1t('d pc1rty ,md n,llllri' nf tlw rl'1<11t·d p,Irty rt'lc1tionshir wlwrt• t 1mlml cxisls h<1vt• tx'l.·n diSl lo<.t'I.I Irr('spn·tIvt• of wht•Uwr or not tlwn• IMW h:'l.'n Lr<1 n~1dinns 
hPlW('('tl till' n•l,llt'tl pc1tLIC'S. In nlht• r f,lSl'S, d isdnsun• IMS h('(•n made' tin ly wlwn lh('Tl' h<I V(' ht't.'0 lt,mS,.l( linns with lhOSl' r..rtit'S. 

Rd.ilt•d p,1rtit"' ,is dt'fim•d undl'r l'l,lUSl' 9 of Lh,• lndi,m Aci:oun llng Stc1nd,inl • 24 "Rrlah't.l P..rty Oisi. ltl'-iun-s" h,1vt• h('<'n idt'nl ifi('d has,•d on rrpres('nl.c1ti,ms rnc1dr t,y kry 
mc1nc1gr ri,1 I pt•rsonm'l <1ml infnrm.iLitin ,1v,1il,1 hl<' with the• rnmp,1ny. 

All .ilxwc• trc1ns..1tlions ,ltl' in Lhc mdin,iry niurst• of busint'~S c1 nd nn .ums' len,:Lh h.i~is. Alt nuLst,rnd int~ h.:11,lllll'S Mt' unS<-x-urC'I..I and at(' repc1y.ibk- in cc1sh. Above tr,ms.irlions 
cir<' tnrlusivt' of CST ,md 1,t,fort' TDS. 
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32 Fair value measurement 

i) Financial instruments by category 
(Amount Rs. In crores) 

As at 31 March 

Particulars 2026 2025 

FVTPL FVTOCI 
Amortised 

FVTPL FVTOCI 
Cost 

Financial assets 
Investments 

- Mutual fu nd - - - -

- State Development Loan (SOL) Bonds 224.70 78.30 

Loans - 18,449.54 - -
Other financial assets - 522.92 - -

Cash and cash equi valen ts - 259.62 - -
Bank Balance other than cash and cash equivalents - - 0.75 - -
Derivati ve financiai assets 231.46 1.14 

Total fina ncia l assets 456.16 19,232.83 - 79.44 
Financial liabilities 
Deriva ti ve financial liabilities 14.62 - 18.56 
Trade payable 6.39 
Other payable 140.86 

Borrowing 16,267.00 
Other financia l liabilities 62.51 
Total financia l liabilities - 14.62 16,476.76 - 18.56 

ii) Fa ir va lue hierarchy 

This section explains the judgements and estimates made in dete rmining the fai r va lues of the financia l instruments that are (a) 
recognised and measured at fair va lue and (b) measured a t amortised cost and fo r which fa ir values are disclosed in the financia l 
sta tements . To provide an ind ica tion about the reliabil ity of the inputs used in determining fa ir value, the Company has classified its 
financial instruments into the three levels prescribed under the Ind AS 113, ' Fa ir Va lue Measurement'. An explanation of each level 
fo llows undernea th the table. 

(Amount Rs. In crores) 

Financial assets measured at fair value - recurring fair value measurements as at 31 March 2026 

Particu lars Notes Level 1 Level2 Leve l 3 Total 

Financial investments at FVTOCI 

- Sta te Development Loan (SOL) Bonds 7 224.70 224.70 
Deriva ti ve financia l assets 5 231.46 231.46 
Tota l financia l assets 456.16 456.16 
Deri va tive financia l liabilities 5 14.62 14.62 
Total fina ncia l li abilities 14.62 14.62 

(Amount Rs. In crores) 
Financial assets measured at fair value - recurring fair value measurements as at 31 March 2025 

Particulars oles Levell Level 2 Level3 Tota.I 

Financial investments at FVTOCI 

- Sta te Development Loan (SOL) Bonds 7 78.30 78.30 
Derivative financial assets 5 1.1 4 1.14 
Tota l fi nancia l assets 79.44 
Deri va ti ve financial liabilities 7 18.56 18.56 
Tota l financial liabilities 18.56 18.56 
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Amortised 
Cost 

9,392.95 

457.76 

972.33 

0.17 

10,823.22 

6.97 

113.95 

8,436.52 

37.49 

8,594.94 



Bajaj Auto Credit Limited 

Notes to financia l statements for the year ended March 31, 2026 (Contd.) 

Fi nancial assets and financial liabilities measured at amortised cost, including thei r levels in the fair value hierarchy: 

{Amount Rs. In crores) 
Particulars Carrying value Fair Value Fair value 

2026 2025 Hierarchy 2026 2025 
Financial assets 
Loans 18,449.54 9,392.95 Level 3 18,449.54 9,392.95 

Other fi nancial asse ts 522.92 457.76 Level 3 522.92 457.76 

Cash and cash equivalents 259.62 972.33 Level 3 259.62 972.33 

Bank Balance o ther than cash and cash equi valents 0.75 0.17 Level 3 0.75 0.17 
Total financial assets 19,232.83 10,823.22 19,232.83 10,823.22 
Financial liabilities 
Trade payable 6.39 6.97 Level 3 6.39 6.97 

Other payable 14086 113.95 Level 3 14086 11 3.95 

Borrowing 16,267.00 8,436.52 Level 3 16,267.00 8,436.52 

Other fi na ncial liabilities 62.51 37.49 Level 3 62.51 37.49 
Total financial liabilities 16,476.76 8,594.94 16,476.76 8,594.94 

Leve l 1: Level 1 hiera rchy includes fina ncia l instruments measured usi ng quo ted prices in ac tive markets . Quotes would include 
ra tes/values/valuation re ferences published periodica ll y by BSE, NSE etc. basis which trades take place in a linked or unlinked active 
market. This includes mutual funds, as the case may be, that have quoted price/ra te/value. 

Leve l 2: The fair value of fi nancial instruments that are not traded in an active market are determined using valuation techniques 
which maximise the use of observable market da ta (ei ther directl y as prices or indirectly deri ved from prices) and rely as little as 
possible on entity-speci fic estimates. If a ll significant inputs required to fair value an instrument are observable, the instrument is 
included in level 2. This includes SOL bonds a nd derivative instruments. 

Level 3: If one or more of the significant inputs is not based on observable market data, the ins trument is included in 
level 3. This is the case for unlisted equi ty securities, contingent consideration and indemnification asset incl uded in level 3. 

Valuation Techniques used to de termine fair value 
Valuation Techniques used to determine fair va lue include 
- Fair va lues of investments held under FVTPL have been determined under level 1 using quoted market prices of the underl ying 
instruments; 

- Fair va lues of investments held under FVTOCI have been determined under level 2 using ICRA val uation report of the underl yi ng 
instruments; 

- Derivative fi nancial instrument i.e. cross currency interest ra te swap (CCIRS) held for the purpose of hedging foreig n currency 
denominated ex ternal commercial borrowings are accounted as a cash fl ow hedge. Fa ir value of CCIRS has been determined under 
Leve l 2 using discounted cash fl ow method by derivi ng fu ture forward rates from published zero coupon yield curve. All futu re 
cashflows fo r both the paying and receiving legs in the swap contract are discounted to present va lue using these forward rates to 
arrive a t the fa ir va lue as at reporting date. 

- Derivative fi nancial instrument i.e. Interest rate swap (IRS) held for the pu rpose of hedging fl oa ting interes t ra te are accounted as a 
cash fl ow hedge. Fair va lue of IRS has been determined under Level 2 using discounted cash flow method. All fu ture cashflows fo r 
both the paying and receiving legs in the swap contract are discounted to present value using these interest rates to arrive at the fa ir 
va lue as at reporting date. 

- The Company has determined that the ca rrying values of loans are a reasonable approx ima tion of their fair va lue and hence their 
ca rrying va lues are deemed to be fair va lues. Fair value is same as carrying va lue as there is no significant change in interest rate 
charged to customers. These are classified as Level 3 fa ir value hi erarchy due to inclusion of unobservable inputs includ ing 
counterparty cred it risk. 

- The Company has determined that the carryi ng va lues of cash and cash equivalents, bank balances, other fi nancial asset, trade 
payables, other payables, borrowings, and o ther fina ncial liabilities are a reasonable approx imation of their fa ir va lue and hence their 
carrying va lues are deemed to be fa ir values . These are classified as Leve l 3 fair va lue hiera rchy due to inclusion of unobservable 
inputs including counterparty credit risk. 

~□~~>,, 
\ ·.::. \ 
-

.,...., 
f;I . ."> 

~ 
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33 fin,md.i I risk m.indgement 

A s umm.iry nf Uw m,1ji1r risks dnsing frnm fu1dnl ic1I inslrumenl whit h ,m' f,ln'\I by lht> Comr,my, 1ls nw<1sur<•nwnl, monitoring .md 
n1<111,1gc•mc•nt cir(' d<'snih•d c1s undl'T: 

Nd ture of Risk 

(A) Credit ri-.k 

(B) M,Hk<'I risk 

(C) L1qu1dity ,ind Fund ing mk 

A) Creditrisk 

Exposure dris ing from rvl<'.isuwm ent, monitorin g dnd m.in dgement of risk 

(n'llil risk is tht• mk tif C rC'dit risk is: 
fin,im i,11 Ins-. .ir1Sm)~ 
oul of fll .. lonwr-. n r 

t nunlt'rpMti1•s f,uling lo 
,rn,.·l Uw1r r<'p.1ynwnl 
ohl ig.1tmns lll lht' 
Ctin1 p,my. 

- Mc•.i-.urc•d .is tlw ,immml ,ll ri!->k du C' to rt'p,1ynwnl 
dl'f,mlt hy I u-. tonwr._ m n1unl<'rp,1 rl1c<; lo Lhl' Cnmp,my. 
Vonnu,; nwlrirs SlH h .is insl<1lnwnt def,1ult r.il<'. ovt•rdu<' 
pn!io1li0n, nmlrihutinn (lf !i-l,lgl' 2 ,rnd '-l..:1)1.l' 1 d!->Sds t' ll. Mt' 
u'-t•d ,1-. h•c1ding imlk,1tnn: to ci°'St'<;" nt'l. lit ri-.k. 
- mnn1tort'\I hy CRO thmut:h Ti'Vlt'W of levt'I of r n•d il 
t'Xpo-.utt•, portfolio mnmtoring, 1 nn lrib11L i1111 of n•p(•,ll 
l ushim<-r-., cu._tnnwr ,llld portfohn. 
- mdnd)~i•d hy c1 nihusl umlrol fr,mwwork by lht• risk uni t. 

Mc1rk1'1 risk ,1ris<'<i frnm M,u kc-t ri-.k 1s -
flul luc1\1(1n in llw fc1ir - Mt•c1,;un•d by usmg t" hilll )~<'S u, 111lcn-sl r.ilt"' ,md for<'1gn 
v,1lt1t' nr rulurl' ldSh flow l UTrt'ny flm ludlmn r<'SUlting 1mrcll t on lll'l in l('r<'Sl 

nf fin,mn,1\ ins l ru nwnts 

d ul' lll I h.inJ1.1"i in lht• 

n,arkPl v.iri.iblt"- sm h .i._ 

mtN,,..l rc1l(•<; ,md rml'ign 

t'XI h,lnJ'.1' Td ll'S. 

Li4uid1ty mk dTiS(•!'- from 

tnlSllldll h<.'S in lhr liming 
of, c1sh flow,;. 

int mm• ,ind lllhl'r ml'lrits. 
MomlOT('\I J-,y d<i'i<'<i"llWnt 11r kl'y r.ir,mwtl'TS llkr 

fl mtu,1L inn in llw intcrc-sl rt1L1• ,md fort'ign 1Urr<'nt·y 
flut Ludlum ,md prnhahlt• inl<•n-sl r,1ll• mov1•nwnls rn, hnlh 
fLXC\l ,md flu,lling r.ilr cJSS('lS ,md li.ihilitil"- . 
- M,mc1g1•d hy thP C(m1p,my' ,; ln•dsury t1•.im und\'r llw 
guillaml' of ALCO dnd ln vt-slnwnl Commi tl t'{' ,md in 
,lln)rddn((' Wllh ,1rrnw1•d lnvc-slmt•nt ,md h<'l.lg1ng 

polny . 

L14u14lily ,ind fundtnt~ risk is: 
~ Mt•.i-.u rt•d hy 1d <.•n tLfit ,ll1on nf g,ips in tlw ._lrm lurc1I ,md 
dync1mit" liqu idity ,md ll4u1d1Ly lllV('Td):t' r.il10 (LCR) in 
cll\Onl,mH' Wllh gutdC'lllWS iS!->lH'I.I hy RBI ,md ho,1rd 
,1ppmv1'tl lk1uidity risk frc1tn('W11rk. 
- Moniton'I.! hy 1wriod11 n•vu'w" hy ALCO of li4u1dily 
rosilion ,md LCR po,;ilion. 
- M,llldj1,('d hy tlw Comp,my'-. lrt•u<;u ry l<'dm lhTOU}',h 

v,1riou,; IH('clllS likr HQLA, li4uidily hufr<•rs, sournng nf 

lnn11,L1•rm funds, pt1s1t1 vc• ,l!'-S('l li,1b1l1ly mismc1lrh, k<'{'pint~ 
strrnit: p1p(']in<.1 of s.1111 l1ons from h.mks. 

Cn•dil ri,;k i!- tlw risk of fin,md..il loss ,rn-.mg nut nf I ushinwn, or t ou nlt'rpt1rlirs fc11lm): tu mt'l.'l th1•ir rt'pi.1ymt•n l ohli1~,1tions l11 lht• Cnmp,my. Tlw C11mr,my 
d"St'!'-S<"' thr l n'l.lil 4u.ilily t1f finc1nd,1 I instrunwn L-. th,H ,m• -.ut,jt'{ L tn n<'llil risk. 

Cl.iss ific,1.tion of findncidl ,1.ssel under Vdrious Sl.tge • 

SLc11:t' 1: unimp.iirt•d c1ml withoul <;1gn1fi! ,ml irn r<'dSt' in rrt•dil nsk <;inn• 1111t1c1! Tfft11:m tum on wh id1 ,1 l2•mtinLh ,1ll(1w.imt' for ECL is rt'l.t1gt1i'-t'I.I; 

Sl.dgP 2: ,, <:1)~nifa,ml 1nnC',lSl' mt rc'\ill ri._k -.mn• iml1t1l rt'l.ogml1on on wh11 h ,1 L1ft•lmw ECL 1,; Tl'!. tl):mst'\I; ,md 

SL.ig1· 3: nhjt'l. livc• 1•v1dt•nn• 11f imp,1i mwnt ,md lh('rl'fort• l onsid('n•d 1(1 h.• in dt•f.iult nr ollwrw1'-<' ( T('tlil impc.1in'I.I nn whkh c1 lifl't1mc• ECL i!'- rt'l.ogni'-1.'l.l. 

Tn•,ilnwnl c1nd l l<1ssift,llil1n nwlhndolngy of dirfC'r('nl sl,it:t•s of f1n,111n,1I c1S<;t'LS is d('l,1111'\t m nolt' nn. 2.7 

(Amo unt Rs. In crorl's) 

As .it31 M,1.rc h 

Pdrticul.i rs 2026 2025 

Tnm Lo,ms ltlt'ustonwrs umkr Fm,mnn1~ lH,Hl-1.68 9,.50'.UH 

ECL 110.1--1 

Nl'll,IT TVlll!' V,llUC' IH,-l-!9.3-1 9,"\92.95 

(A mount Rs. In crorl's) 

As ,1131 M.irch 

Pdrticu ldrs 2026 2025 

Ad v,lllft'S to dt•,iler 

ECL -1 .:\1 2.()..1 

-l-!H.71 -l--l2.J"\ 
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Tiw Com p,m y o rfl' rS two .m d thrl'(' w lwt'l<-r Lt1 t uslnnwrs ,m d lt1.:1n~ 1<; sn-urt'(I by u1l1.1h•r,1I. 1\llhnugh n1ll.1l<'r.1 I is ,m 1mpt1rl.ml risk rrnlij•,,m l of lrt•th l risk, tht• 
C11m pJ ny'c. rr,1(lilC' is to lt•ml on lhP h.1sis of <1SS('!-t'-lll<'lll of thr ,uc;hmwr'<; ,1t-,1 1i ly lo rrp,1y th,m pl,King prnn,1ry rt'li,Hll<' on u11l.1 lt' r«L B.ist'(I nn lht' n,1lun• of 
rrod url ,md lht• Ct,mpany's ,l!'>SPS'-nWn t nf th1• n 1,;tonwr',; nt•tlil ri,;k, ,1 lo,m m,1y h:• ,1fft•r<•d with su 1t,1hlt• r nll,llt' r,11. Dt' prnd ing on 1Ls fo rm, t oll,llN.i l t,m h,JVt' ,1 
!-igmfkan t rffn-l in mil ig,1tmg Lhr Comp,my'!- rrt'(lil n,;;k. llw typt' of n1ll,lll' r,1I oht,111wd ,m• ,. ._ f(l ll ow: 

Prod uct group N .thJT(' of S('Curit iC'S 

B) l\•fdrket risk 

M,1rkt'l Tl!'tk IS Llw risk th.it tht' f,iir V<lhll ' nf flllUrt' l",ISh now of fin,1111 i.il instrunwnh wilt nu, Lu.itt• dur ltH·h,mgt•s in th(' mc1rkrt v,1 r i,1hlt'S 
Sli t h ,1-. in ll'rt"-l r,llt•s risk ,md fnn·ign t•xt h,mgc• rt1tc•<; ,md t n•dit i.prt•,1ds on inVt"-lnwnl ,:ind borrowings. 

(i) ln lc rC'sl r.tlC' risk 

O n in v('s lm C'nl book oth C" r th .i n C"q ui ty 

ThrComp,my m,m.it~(•,; th t• d ur,1L ion o f iL,; inv1-s tnw nL portfolio with .in t1hjt'( llv1• to o p limiSt' Lht• rl'lurn with mrnim.11 poss1hlt• f,11 r v.ilur 
t h,ingt• imp,Kt. l lw in tN('Sl r.ll1' risk on th(• invrslmt•n l portfolio ,md rnrn-spond mg f.m v.ilut' rh,mt~t• im p,ICI 1s mnni lnrt'(I ,m d nthl'T 
pc1 r,mwlers ,1-. d t'fin<>tl in il<; inveslnwnt ,md m.irkt•l risk polity . 

Cdrryi ng Vd lu e .i nd fd ir v.i luC' of in vcs tni C'nt dS .i t -

(A mo unt Rs . In crorcs) 

As .il J l M.irrh 

Pdrt icul drs 2026 2025 

Cd in \l.t h •C' F.i ir \l d!U C' Cd ing \l .t luc 

ln\11-..Lmcn l .i t FVTPL o.rx1 0.00 

lnvt-slnwn l ,ll FVOCI 22➔ .70 22➔ .70 7lt:\0 7lDO 

lnv1-stmr•n l ,ll ,11n ortiSt•d I ost 

Cdrry ing Vd ltl C' d lld .i mo rti sC"d cos t of dSSC'IS .i n d li .i bil itiC'S dS di 

(A mo unt Rs . In CTOr C'S) 

As ,1 131 M ,1 rch 

Pd rt icul.i rs 2026 2025 
c, in g \Pd] U(' Am ortised cos t c, in g v.i \uc A mort ised rns t 

LC\:lllS 18,8:1-1.fi,S 18,8'\.l.68 9,50.'l2X 9,501.28 

Bnrrtiwin •s 16,267.IKl 16,267.IXl 8,.416.52 8,.416.52 

lnl<'rt'Sl 1-it•.irm • tr,idc• c1dv.inn•s 

(ii) Foreign curren cy risk 

Tiw C11m p,111y is t'X pt1SC'l.t tn f{lrl'tgn t um•n1 y nu1 lu,1llon risk for IL'- t•xlt· ni.il I nm nwn 1,11 horrnw1ng (ECB). Lht• Cnmp,iny h.1i. ht•dg1•d lht• 
cn tir(' ECB l'Xposurr for lhr full lt•ntm•. 11w Comp,iny rvt1luc1t('<; Lht' fo rl'ir,n t u rrcnq, ('Xrh,1111:1• r,1 lt 'S, tPnurt• of ECB ,ind its fu ll y ht'(lgPd 
1·nst,; for rc1 ism1~ ECB. llw Cnmp,m y m,m.igpi. its nim•1Ky rnk:,, by rn lt'ring inh1 tlV<'r lht' umnlt'r (OTC) dt'nv,1tiv1•-. n m tr.irts <I~ ht'(lt:(• 
positions ,m d tlw '-<llllt' .i n• !'IC•i n1: t:ov<'rll t'(\ through Uw Bo.ml ,ipprovt'(I ln tt~n--sl Toll<' n,;;k, Cum·nt y ric;;k .ind H(•dgint: poliry. 

Th('Cump.my's t'X posun· of for('il',11, um•nry ri-.k ,1l Lht• t>nd t1f the• rcportmg pl'nnd t-xpn-..,;,xl m INR M('ilS fo llows: 

(A mount Rs . In CT0 TC'S) 

As .i t 31 M.irc h 

2026 2025 

Hcd C'd 

ECB (l ,866.(Xl) (1,866.00) 

Dt• ri v,1livt' fint1nn ,1I insl ru mt•nt• 1,866.tXI 1,866.00 

Unh C'd gcd 

• R(• pn•st•nts Lht' not inn..i l ,rnrnun t of l/l(' dt'rivc1Livt' fi ri..inri., I mstrunwnt 
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I-I edging policy 

Tiw Company'-. lwi.1,;ing policy only clllows fnr <•ffl'I. tivr ht'l.lgm1; rl'ld lninshtp<, lo h.• l nn.,1dt'n'I.I clS hc'l.lgl'S <IS rwr lht' r1'l1•vcml Ind AS. Hl•di;c> 
i'fft'I. l iVt'nt'SS is dl'll'rm int"l.1 dl tlw int t•plion nf th,• hC'1.\g(' relationsh ip ,llld through p1'rnlllH prospt'I. liV<' C'ffc'l."IIV('IW'-S ,l!->St'SSmC'nl'i lo rnsurl' 
Lh,it ,m c'l.-onom ir rddlinnship t•x ists l'll• tw1'1.'n thr ht'l.lgt•d ill'nl dnd ht•dging tnstnmwn t. Thr Crnnp,my <•nt('rs mt,1 ht'l.lge rd.ilmnsh1ps wht•n• 
Lill' rritit.il lt'rtn!-t of tlw ht'l.lging instru mmt m.ill h with lht• lt'rms nf Llw htxlgt'd ilt•m, ,md so ,1 qu,1\il.itivt• ,md qu.i n lildtivt' JSSt'SSnll'nl 11f 
dfr'l."llVl'nt'SS IS prrftlTJll!'d. 

lmpo1ct of hedging o1ctiviti es -

D isrlosuTC' or effects of hedge c1cco untin g on finc1ncic1I pos ition: 

Cc1s h flow hedge fo reign exr hc1nge risk 31 Mo1rrh 2026 

Ty pe of hedge dnd risk 

Forci!~n cu m•nt'y lo,ms u•. INR USO CCIRS 

lndi<m rnrrt•tKy ln<ms i.<'. INR IRS• 

Nom in,11 Vdlu e Cdrryin g .imounl of ( drrying dmount 

2,137.50 

h l."dge ins trnm ent of hedg r 
dSSC'l ins trumC'nt 

lidbility 

1-1.62 

(Amount Rs. In crores) 

Chdnges in fdir Chdnge in the 
vd lue of vo1 lu e of hedged 
hedging item usC'd dS d 

in stnimC'nt bds is for 
recognising 
hedge 
effortivcn css 

.2'\l.-16 215.78 

• This 1s mlNL'Sl r,ll t• !-w.ip (IRS) which 1s INR { urrl'm y dt·non11n,Ht'l.l loc1ns (tlr whu h w1· h.ivt' L,1kt·n h('l.lg('I.I lo uwl'rl nnc1l1ng r.1l<' lti.m min flxl'd r,11<'. 

C,1sh flow hedge foreign exrh,1nge risk 31 M arch 2025 

Type of hedge dnd risk 

Ford1,,n rurrmcy lo,m,; i.<•. INR USO CCIRS 

lnd1,m rn rrcncv lti,ms i.c>. INR IRS· 

Nominc1l Vdlue Cdrrying dmount of Cc1rrying c1mou nt 

1,866.00 

1,6'\7.30 

hrdgr in stnunent of hedge 
dSSC' I 

1.14 

ins trume nt 
lic1bility 

6.32 

12.24 

(Amount Rs. In crores) 

Ch,1nges in f,1 ir ChJngC' in th e 
vd lue of vd lue of hcdgl'd 
hedgi ng item used ,15 d 
instrum ent bds is for 

recognis ing 
hedge 
effectiven('Ss 

3.18 16.80 

• This 1-. ml<'n"-l r,lll' sw.ip (IRS) whirh 1s lNR t urrt'm y dt•nom111t1l{'l.l lo,ms for which wt' h,IV(' t,1k<•n ht'l.lg1'I.I lo r nvcrl nu.1tmg r,llt' ltMn mto fi xed ralL'. 

(b) Disc losure of cffl'CIS o f hedge ,1rco unting on findnCidl perfonndnce 

Cash flow hedg(' foreign exch,1 ngc> ris k 31 M,1rrh 2026 

Ty pe of h l."dgl' ,ind risk 

Fon•1 ,n currc•nt"y 10,111<. i.c•. INR USO CCI RS 

lnd1,1n l"urrt'lltY In.in-. i.t•. INR IRS 

Cdsh flow hedge foreign exrh,1 nge risk 31 Mdrrh 2025 

Type of hedge dnd risk 

fon•11:n lllrrt'nry ltw1s i.t'. INR USO CC IRS 

lndi,m rnm•m v lt1,m~ i.t•. INR IRS 

MovemC' nts in cc1s h now hedging resetvl'-

Pdrtiruldrs 

8.11,ince - As dt 311\hrch 2025 / 2024 

Ch.im!t' in v,i lw• of lwdpt' of CCIRS,md IRS 

Ot•fl•rrt•d L.:1x rl'l ,1Lin}~ Lo lht• .ihoV(' (nt•l) 

8,11,mre - As di 31 M.i rch 202'/ 202C 

C ho1nge in th e vc1lue o f Hedge 
the hedging instrument ineffocti veness 

recognised in other recognised in profit 
compreh e nsive in com e or loss 

(2Jl.4/\) 

Amount 
recld ss ified 

(Amount Rs In rrores) 

Lin e itC' m 
,1ffected in 

from rdsh now th e Stdtement 
hedging resC'rve to of Profit 
profit or loss c1nd Loss 

bec,1 use of the 
rl'Cld SS ifir dtion 

(Amoun t Rs. In rrores) 

Chdnge in the vdlue of 
the hedging instn1mC'nl 

recogn ised in o th er 
rom preh C' nsive income 

Hedge Amount Line item 

As,1131 Mc1rch 

2026 

3.18 

ineffecti veness r('(l ,1 ss ified c1ffertC'd in 
recog nised in profit from f dSh now th e St,1tement 

or loss hedg ing rese rve to of Profit 
p rofit o r loss o1 nd Loss 

bec,1u st' of th e 
rt'clc1ss ificdtion 

(Amount Rs. In rrores) 

2025 

(24.27) 

'\3.51 (32.43) 
(8.94) 8.16 

2.30 (24.27) 
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C) Liquidity risk 
The Compcmy principrtl source of liquidity are " c(1sh ,rnd cash equivrtlents", b;rnk htt lance other lhttn "cr1 sh ,rnd Cclsh equivtt lents" ttnd rnsh fl oi..vs that ttre 
gcner,1ted from operations ,rnd inves tment for the purpose of mr1i ntai ning liquidity r,1tio tt s per RBI. The Company has a Board ttpproved Liquidity Risk 

Mana gement Fram ework which covers liquidity risk mr1nn r,emenl policy, strttlegies r1nd prc1ctices, liquidity coverc1ge rtttio (LCR), liquidi ly ri sk measurement -
currency risk, interes t rate ri sk t111d l iquid ity risk monitoring frc1111ew ork. The Comp,rny exceeds lhe regu ltttory requirement of LCR which mc1ndates maintrlining 
prescribed coverrlge of expected net Crlsh outflows for .i stressed scenc1rio in the form of high qur11ity liquid asse ts (HQLA). 

Partin1lc1rs 

Net worki ng c.tpilal includes -

C.tsh ,rnd cash equivalents 

Bank Bc1lance other tl1c1n rnsh ,rnd cash equi vr1lents 

(Amount Rs. In crores) 

As dl 31 Mdrch 

2026 2025 

259.62 972.33 

0.75 0.17 

The Compc1ny's ALCO monitors tt sse t li.ibilily mismc1tches to ensure th c1t there ,1re no im bc1lttnces or excessive co ncentrc1tfons on either side of 
the Bc1lc1nce Sheet. 

The ltthle below summarises the mc1lurity profile of the undiscounted co11tTdctuc1l cc1shflow of the Company's finc1ncir1l \i,1bilities: 

(Amount Rs. In crorcs) 

P,ut-icult1r As al 31 March 2026 As al 31 March 2025 
Within 12 Aflcrl2 Tolal Wilhin 12 Aflcrl2 

months months months months 

Deri vative financial inslTuments 14.62 14.62 18.56 

Trad e payables 6.39 6.39 6.97 

Other payables 140.86 140.86 lB.95 

Borrow ings 6,643.12 rl ,555.72 ·18,198.84 2,952.32 6,837.62 

Other fint1ncial l iabilities 48.53 16.05 64.58 27.76 12.50 

Tolal 6,853.52 11,571 .77 18,425.29 3,119.57 6,850.12 
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34 Contingent Liabilities and commitments 

(a) Contingent liabi lity 

Particulars 
Disputed clai ms against the Company not acknowledged as debts 

(b) Capital and o ther commitments 

Particulars 
for) 

-Ta ngible 
- In tangible 

(ii ) Other commitments 

Total 

35 Ea rnings per share: 

Mar-26 

Mar-26 

(Amount Rs. In crores) 
As al 

Mar-25 
0.02 0.00 

(Amount Rs. In crores) 
As at 

Mar-25 

-
- 9.10 

-
9.10 

The basic ea rnings per share is computed by dividing the net profit a ttributable to Equity Shareholders for the year by the weighted average number of 
Equity Shares outstanding during the yea r. Di luted earnings per share is co mputed using the weighted avera ge nu mber of Equity 
Shares and also the w eir,hted average number of Equity Shares that could have been issued on the conversion of all diluti ve potent ia l Equity Shares. 

The fo llowing table shows the income and sha re da ta used in the basic and di luted EPS calculalions: 

Year ended Year ended 

Particulars Mar-26 Mar-25 

(a) Basic ea rnings per share 
Profi t attributable to the equity holders o f the co mpany used in calculating basic earn ings per share 6,64,84,09,193 58,29,90,964 

\i\leighled average number of equily shares used as lhe denominat or in ca lcu lating basic earnings per share 2,67,20,54,795 1,36,36,30, 137 

Basic Ea n1ings per share 2.49 0.43 

(b) Diluted earni ngs per share 

Profit attribut able to the equity holders of the company used in calculating diluted ea rnings per share 6,64,84,09,193 58,29, 90,964 

\•Vcighted average number of equity shares used as the denominator in ca lcu lating basic ea rnings per share 2,67,20,54,795 1,36,36,30, 137 

Diluted Earnings per share 2.49 0.43 

36 DC'tails of segment ,,v ise income from insurance partners as required by Insurance Regu latory and Develo pment f\u thorit y of India (IRDA I) are as below: 

Year ended Year end ed 

P,,rticulars Mar-26 Mar-25 

Income from insurance intermediation 

Commission income - General insurance 55.67 0.64 

37 Segmenl information 

The Company is engaged primaril y in the business of financing and accordingly there are no separate reportable segments as per Ind AS 108 'Opera ting 
Segmenl '. 
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38 Capital 

The Compa ny actively manages its capital base to cover risks inherent to its busi ness and meet the 
capital adequacy requirement of Reserve Ba nk of India (Non-Banking Financial Companies - Prudential 
Norms on Capital Adequacy (Directions RB I/ DOR/ 2025-26/345 DOR.CAP.REC.264/21-01-002/2025-
26.). The adequacy of the Company's capita l is monitored using, among other measures, the regulations 
issued by RBL 

(i) Capital management 

Objective 

The Company's objective is to maintain appropriate levels of ca pital to support its business stra tegy 
taki ng into account the regulatory, economic and commercia l environment. The Company aims to 
main tai n a strong capital base to support the risks inherent to its business and growth stra tegies. The 
Compa ny endeavours to maintain a higher ca pital base than the mandated regula tory capital a t a ll 
times. 

Planning 

The Company's assessment of capital requirement is ali gned to the mandatory regulatory capital and its 
planned grow th which forms part of an annual operating plan which is approved by the Board and also 
a long range stra tegy. These grow th plans are aligned to assessment of risks- which include credit, 
liquidity and market. 

The Company monitors its capital to risk-weighted assets ratio (CRAR) on a monthly basis through its 
assets liability management com mittee (ALCO). 

The Company endeavours to maintain its CRAR higher than the mand ated regulatory norm. 
Accordingly, increase in capital is planned well in advance to ensure adequate fundin g for its grow th . 

Further, the Company makes investmen t in Fixed deposits it~ banks and in mutual funds during the 
yea r. These inves tments are funded by the Company through its equity share capital. 

(ii) Regulatory capital 

Particulars 

Tier I capital 

Tier II capital 

Total capital (Tier I + Tier II) 

Risk weighted assets 

Tier I CRAR 

Tier II CRAR 

CRAR (Tier 1 + Tier II) 

(iii) Dividend distribution made and proposed 

(Amount Rs. In crores) 

As at 
Mar-26 Mar-25 

3,235.65 2,316.43 

572.38 55.44 

3,808.03 2,371.86 

19,485.63 9,994.45 

16.61 % 23.18% 

2.94% 0.55% 
19.54% 23.73% 

No divid end is proposed and declared fo r the yea r ended Ma rch 2026 and yea r end ed March 2025. 
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39 dpital to Ris k se ts Ratio (CRAR) 

Particula rs 

1. CRAR 't 

2. CRAR - Tie r I ca p1 1JI (1,) 

, . CRAR - Ti<' r II c.ip1t.1l (":.) 

-!. Amou nt of ~u bordin,1li,d di,bl r,llSl 'd 

40 lnv es lm enls 

l'a.rticuldfS 

Value of Investm ents 

(i) Gross Va luP or lnvl'stmrnt, 

(d) In Ind id 

(b) Ou l~id l' lnd1~ 

(11) Provision~ ror Dl'prl'ci,, tl() n 

(c1) In lndi.i 

(t,) Ouls idl• lndi,1 

(1 i1 ) l'l \1<1IL1l' nf lnvestnw nL~ 

(d) In India 

(h) OuL,id,• lnd1d 

Total 

Movement of provis ions he ld 
towards depreciation on investments 

(1) Op,•11 in1•, bal,rnn' 

( 11) Add : Provision~ mc1d,' during 
llwyc.ir 

(ii i) L,•s,: Wntt•-off/w nt,•-t>Mk of 

(iv) Clnsini: hdlJn, e 

(Amount R . In crores) 
As dt31 Mdn:h 

2026 

19.5-11, 

16.n l 1, 

2.'-J-l,. 

5ll0.llll 

2025 

2.'\,Tl r,. 

23. 18% 

0.55 1. 

(Amount Rs. In crores) 
As at Jl March 

2026 2025 

22-U0 71:U0 

:!1-l.ll l 71UO 

224.70 78.J0 

-~ 
..-r 

-\ 
IC,_ • 
\ ~ '\ 
I.\ 6 .. 

--- * ... 
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41 Derivatives 

(a) Forward Rate gree menl/lnterest Rate Swap 

Particula rs 

(1) Nollon.i l pnnctp<1I of ,w<1p 

ill)rl'l'ITIL!l1ls 

(1i) Los'if's wh1<h wo ul d bt• in,·u rrcd if 

rnunlerp<1rlic, f.iiled Lu fulfil Lheir 
obligalwns undPr Uw .ip,n·1•mpn Ls 

(iii) Coll<1ll'ral m.1uin•d hy the NBFC 

upon t'nlerinii into ~wJ p~ 

(iv ) Con, enlralion of ,·rr d 1L ri,l,, 
i.tri'iing fron, U1c -;wc.lp!, 

(v) Fcl1 r vdlut· o f Lhe swap books 

(Amount Rs. In cro res) 

As at 31 March 

2026 2025 

+,003.50 3,503.50 

216.IU ( 17.+1) 

(b) Exchange Traded Interes t Rate (IR) Derivatives 

P,, rticulars 

(1) No li,111.il pnnLipal .imounl nf 
1• dMngl' lr.ld,,J IR J priv.lllws 

undl'fl,tkrn d urinr, LhP Y<'M 

(ms trum,•nL-wi,e) 

(i i) Notion.ii prin, 1p,tl ,tmounl of 
l'X< h,rng,• Lrdd,,d IR d,•nv<1 ll vcs 
11ulsldndini: nn (m,trunwnt-w ,st') 

(11i) olional pnnnp<1l .imounl of 
(" l hdngl~ tr~ll:lt!d IR dl.'rivc1l.Jvt'"' 

(1v) lvl<1rk-to- m,Hkl'l v.ilul' of ,•xrh,ini.;,' 
lr.i,h·d IR d 1• riv<1lives outsl,mdint: ,m d 
not" h1i.;hly l'ff,,.-t,vt•" (m~trum,ml­
wi,P) 

(c) Disclos ure on Risk Ex posure in Derivahves 

P,,rticu la rs 

Descript ions 

(I) Dcri ,,Live, (Notinn<tl Primipal Amou 

For Hedging 

(i1) M,1rkcJ t,, IVl,irket Pos1t1on, 

b) Li,1hil1ly (-) 

(ii i) Cred it E.xpow rc 

(iv) Unh,,dgNi Exposures 

(Amo unt Rs. In crores) 

As at 31 Marc h 

2026 2025 

As at31 March 
2026 

(Amount Rs. In crores) 

2025 

Currency Interest Currency Interest 
Derivatives Rate Derivdtives D eri vatives ll,,te Derivdtives 

1 8 , ,.oo 2,137.50 1,866.00 1,637.50 

(J.l.62) (6.32) (12.2-1 ) 

Ri'fe r note 33 Fin,rnt'icl! risk mclncl)\l'm<·nl ,md notp 2.7 o,,nvclllv,' finan.-ial in,tru nwnLs of M,-ounl in)\ p,,liry 
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A set Liability Management Marurity pattern of certa in items of a els and liabilities 
(In accord<1nce with Re erve Bank of lndi,1 ( on-Banking Financial Comp<1nies - Asset Liability lanagement) Direction , 2025 - RBI/DoR/2025-26/355 DoR.LRG.REC. o. 274/13-10-004/2025-26.) 

42 

sa t Marc h 31, 2026 (Amount R . In crores) 

1 day 8 to 
15 day to 30 Over one month Over 2 months Over 3 months upto 6 

Over6 
Over 1 year Over 3 yea rs 

to 14 
d,1y to 2 months upto 3 months month 

months uplo 
upto 3 year upto 5 years 

Over 5 ye<1rs Total 
7 days days 1 ye<1r 

iabilitie 
Borro\ ings from banks 8.42 4.17 491.72 367.42 810.12 1,448.91 2,575.10 9,269.36 1,293.16 16,268. 8 

A el 

Loans <1nd dvances* 895.74 658.57 657.08 1,974 .34 3,792.90 9,257.46 1,598.59 18,834.68 

Deposits with banks 

d va nces to dealer 453.04 453.04 

Inves tments 224.70 224.70 

s at March 31 2025 ( mount R . In crores) 

15 day lo 30 Over one month Over 2 months Over 3 months upto 6 
Over6 

Over 1 year Over 3 years 
1 day to 7 d,1ys 8 to 14 days months upto Over 5 years To tal 

days to 2 month upto 3 months month upto 3 year upto 5 years 
1 year 

LiabiJitie 
Borrowings from b,1nl--s 17.8 1 54. 17 154. 17 233.89 445.83 1,447.92 4,111.64 1,971.10 8,436.52 

I Assets 
Loans and dvances* 392.27 268.32 271.50 831.41 1,689.90 4,958.97 1,090.9 1 9,503.28 

Deposits with banks 40.04 204.22 606.66 850.92 

dvances to dea ler 444.37 444.37 

Inves tments 78.30 78.30 

* ElR impact on loans ,111d ad van es is consid red ver re pedi e buckets 

43 Expo ure to apital MMket, Rea l Estate Sector and olhPr sector 

(i) There are no exposure to ca pital mdrket and rea l es ta te sector during the eM ended 3 1 M,1rch 2026 and 3 1 Mcirch 2025. 

(ii) toral posure 
( mount Rs. In crores) 

As at 31 March 

Particulars 2026 2025 

Total Expo ure Gros Percentage of Total Expo ure Gros Percentage of 
(includes on NPAs Gross NPAs to (include on I p s Gros NPAs to 

balance heet and (f crores) total expos1ue balance s heet (f crore ) total expo ure 
off balance sheet in that sector and off balance in that sector 

expo ure) s heet exposure) 

1. Industry 
(i) uto loans 

- Two wheeler loan 10,726.45 219.77 2.05% 5,726.29 59.-11 1.04 % 

- Three wheeler loan 8,215.50 130.71 1.59 % 3,850.82 16.83 0.44 % 

Total 18,941.95 350.48 1.85% 9,577.11 76.24 0.80% 

(iii) lntra-grou p ex posure 

There are no e posure to intra-group during the yea r ended 31 larch 2026 and 31 March 2025. 

(iv) Unhedged foreign currenc ex po ure 

The Company's expos ure of unhedged foreign currency risk at the nd of the reporting period is ii and previou ar \ c1s Nil. 
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44 Detdils of Singh• Borrower Limit (SGL)/ Group BorTOwerLimit (GBL) exceeded by th e applicable Nl3FC: 

For Lhc yeJr ,•ndcu 11 MM,·h 202/; <1nd '\1 1'-lard1 2025, lht' Cnm pJny', ,-n,uit 1•xrnsur<' to stngl,• l>orn,wNs Jntl 

group l>o rroWN5 WNl' within Lhc- hm1ls pre-" ri lx•d l>y LhP board of the- NBFC. 

45 Regis tr.ition obtained from other financi•I s ector reguldtors : 

Regulators 

RB I- Rc,c rvl' Bank o f lnd1,1 

Registrdtion 

Number 

I N-lJ.02465 

Findni:idl ln lc llt)'cncc Unit - (O rwraltn)\ und f' r Economic Int, FIOOO-t5675 

!R OAi CAI024 

46 Disclosure of Penalties imposed by RBI and other regulators : 

Dunn)\ Llw FY 25-2/i ,·nmpdny hJ, pJ1d fin<• Rs.N IL- to RBI tnw<1rd , n'rW1 n Non-, nmphJn1·<' . Pn•v1ou, yt'.ir f11:un•, WJS Nil. 

-17 Bre•ch of coven•nt 

During lht~ Yl ',H t' rll.l '\ l March 2026, Lht:rc dfl~ nu ithld lll't'" of hrl'c:tl"h of t1 ny ft)Vf'l1dnl of lnc:.ln"i ,lv,Hlt'd. Prr-v1uu"i yr\H figurt"i wd, 1J. 

48 Ratings ass igned by cred it ratin g age ncies and migration of ratings: 

During FY 2025-26 

Particulars Rating Ass igned Date of Rating 
Rating Vd lid Name of th e Amount 

UD to Rd tin.~ Al!.e ncv (Rs in crores) 
TP rn1 Lo.in, C RISIL ·19-Nov-2025 1 YPM C RIS IL Lld 1,200.[)(1 

A A/ lahlt• 

iSho rt TNm Loan, C RISIL Al+ 1 \I-Nuv-2025 l yf'M C RISIL Lld '\()lJ.(Xl 

Cummc• rLi,11 p,1p,' r C RISIL Al+ I 9-Nov-2025 I Vl'.H CR ISIL Ltd 2,000.(Xl 

T1•rm Loans C ARE AAA St,1 hl<' I y1·..ir IO,llt10.(Xl 

1(1 Junt• 2025 CARE 

TNm Loans I D AAA/St,ilih• I Y<'M 1,lltltl.tx) 

Ill July 2025 ic.l RJllll)'.(f..t. Rc ' '-1'( 

INon-convl'rlihh · d r-h1•nl11rP, IC RA AAA (Sw J,I<• I }'t'~ r ICRA Lld 2,lllkl.lkl 

06-~ l.,r-21126 

SuhordinJtcd l>ond,/ dd,t ICRA AAA (SWhl<' I y<' M ICRA Ltd 75ll.OO 

06-tvlJr-21126 

Tt•rni L<1<1 n 'i ICRA AAA (St,1h l1• I yl-,cl r ICR Ltd 5,000.0LI 

06- tv!Jr-2ll26 

During FY 2024-25 

Particuldrs Rating Assigned Date of Rating 
Rating Va lid . ame of the Amount 

up to Rating Agency (Rs in crores) 
Trrm L<Mn, C RISIL 08-No,·-2-1 1 YC'M C RISJL Lld 1,5011 

AAA/S t.1hll' 

C11 mnw n·1<1l P,ip,•r OR-N,w-2-1 I yt'cH C RISIL Ltd 1,(1110 

C RIS IL Al+ 

T<'rn1 LcMn, 15-A pr-2-1 1 ye-Jr lndi.i R.itllli:•'-
3,000 

IND AAA/St,1bh• Re-wan h 

Term L,,111, 11 -J,in-25 J Yl'c.lf , ,(ltlt) 
CARE AAA St.i hJ,, C ARE 

Term LCldn~• CARE AAA St,1 hh• 27-MM-25 I y,'Jr CARE 1,0tlt) 
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49 Prov is ion fo r Cont ingencies 

P,1rticul ,1r 

Bre,1kup of Prov is ion fo r contingencies sho w n under th e hedd Expenditure in 
Profit and los Account 

Pro\'ision fo r DPprc-, i,1Lion on lm'1'SlmL'nl 

Provision LowJ r,b PA 

Pro\'isllm m.iJp luwards lnrnm<' l.i x 

Olh1·r pro\'ision .ind rnnlingt·ndt•s 

Lt'dVf" f' l1l"d 'ihn1t•n t 

Gralutl}' 

Supl·r '"1nnu'"1llun 

ECL prov1,1nn on ftn,rn,1<11 J'isel, 

50 D u w Dow n fro m Re e rve 

(A moun t Rs. In cmres) 

As di 31 March 

2026 2025 

18.'\1 8.M 

7.22 0.65 

0.11 (ll.l)IJ) 

11!9.+4 112.18 

Tht·n· h.ls ht't•n nod r.iw Juwn from lhr• l,llulory Rr,Nvr, under ,Ct·Lwn -15- IC uf llw Rt·,rrw B.ink nf lndt.i Al'l, 1 ~'.\-l, for Lhr yr.ir r nJr J '.\ I M,m h 21126 ..inJ 21125 

Concentr,,tion of Deposits, Advances. Ex posure ,ind PA's 
(In dfco rdan ce with Rese rve Bank of In d ia (Non- 8,inking Fi ndncial Compdnies - Conce ntrat io n Risk 

51 Manage ment) D irec tions, 2025- RBVDO11/202.5-26/351 DO R.CRE.REC.270/07-03-008/2025-26.) 

Tot,11 Adv,mn,~ to twl'nly l,irp,,·,t h11rrr, 

P,·rn'nl.ip,,' nf Adv<1nc,'s Lu Lw, •nly 
IMgrsl horrnwl'r'i Lo Tnt.1! <1Jv.in11·\ 

Co ncentr.ttion of Expos ures: 

As al 

Mdrc h 31, 2026 

1.76 

O.lll~ 

As al 
Mrn·h 3 1, 2026 

Tot.ii Adv.in, I'~ lo Lwpnly ldfgt·sl hnrrn 1.76 

Pl•rle ntt.1g,\ of dv,uw, •~ to lwl•nty 

IM!',l'~l horr1nv1•rs/ , usloml'rs lo Tot.ii 0.0I r. 
Expo,un• of th,, ,1 ppl1c.ihle BFC on 

borrow,•r/Cuslunwr~ 

once n trJti on of NP s 

A di 
M m :h 31, 2026 

Tut,11 Expn~u r,• Lo Lop four NPA .in 11u 0.2J 

AS di 
M m :h 31, 2025 

1.-1 7 

ll.ll2":. 

A di 

i\ l• rc h 31, 2025 

1.-17 

0.U2't 

Asat 
I\ l,, rch 31, 2025 

0.16 
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•,tnr- wis.• PAs 

Much 26-

Sector 

Au to Loan, 

M•rch 25-
Sector 

52 Movement of NP s 

P,1rticul• rs 

(i) Ne t NPAs to Ne t Advances (%) 

(ii) !\lovement of NPAs (Gross) 

Opl'mnp, b,ll.1nn · 

Atld1t1tins durin): the ye.ir 

Rt•Juction'i during lht> y<',H 

Cl,1s in}\ bd la n, e 

(iii) Movement of Net NPAs 

Open1ni~ li,llclnrr• 

Ad d1t1ons dunn)I th, y,•,1 r 

Reductions dunng th,, y,•.ir 

Clos ing h,1lancc 
(iv) Movement uf provi ions for 
NPAs (excluding provis ion on 
Sldnd•rd dSSets) 

O pcrnng h,1 1,ini:,, 

Provisions mddl' dunng the ycM 

IVntr -off/ w riti·-h,h k uf C'Xt"l' >S prov1s11 

C lu~inp bdldnu• 

Tot•I •dvdnces in 
the ector 

18,Y-rl .95 

Percent•ge of 
PAs t0Tot,1J 

Adv•.nces in th•t 

To tal advances in Percentage of 
th e sector PA to Tot,1I 

Adv•nces in that 

9,577. 11 

(Amount R . In crores) 
As at 31 !\·larch 

2026 

76.llll 

7 1-1 .57 

-1-11 .-1-1 

1-19.2 1 

-11.R-I 

:nS.81l 

191 .61 

186.09 

'\-1 .2-1 

378.69 

2-19.81 

163 .12 

2025 

76.tlll 

76.ll8 

3-1.2-1 

53 Overseas Assets (for those with Joint Ventures •nd Subsididries abnMd) 

Tiwn· .,,.,. nu ovNS<-.1s ass.·ls of th!' compJny fu r Uw y<·M Pndrd "\I ti. Ian h 2026 <1nd 2025. 

54 Off-balance Sheet SPVs sponsored 

Tiwn· Mt' no off-bJIJncc ,heel SPVs ,pon, nr,'d hy th,, ,·ompdny fnr llw y,•,,r ,•nded '\ I M.ir, h 2026 ,rnd 2025. 
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55 Disclosu re of us tomer omp ld ints 

A. Compl.1ints rece ive d by th e NBFC from its cus tomers 

Pdrticuldr A at 
M dl'ch 31, 2026 

1. No. of tomplaint,, pC'ndinr, at LhC' N 'I' 

2. No. o f ,umpl<1int,, rt'fC'i vcJ durinp, I.Ii 97 

I'\. No. of, om pl ,1inlS rC'drl'~,;cd du r inp, I '-J7 

'\ . I Of" hkh. numh,•r of rnmr,IMnL~ re• 

-1. No. of complaints p!'mlinp .:it lh!' C'n, 

A at 
M An:h 31, 2025 

13 

n 

M JintJin dble compld ints rece ived by th e NBFC from O ffice of OmbudsmJn 

5. umb<.' r of m.:i1nt.11n,1hlc· LOmpl<1ints 
nYt'i\'l'd hy th,• BFC frnm Offict• of 

O mbud,m<1n 

5.1. Of 5, num b<'r o f w mpl ,11nts 
r,•~nlvPd in f.ivou r pf Lill' NBFC by 
Office' of Omhud,m<1 n 

5.2 Of 5, numht•r of nimpl,11nt~ 

n •solvl'd Lhroup,h 
f< •ncil 1.o,tion/ lll l'd ia Lion/ ctJ vi-,orit•::,, 

1ssul'tl hy Off Kc· of Omhud,m,m 

5.3 or 5. numher of, ompl,unl, 

n•~olved .iftPr P"'~IOI', nf AwMJs t,y 
Off11 ,, uf Omhu,hm,1n .,p,,111,st th,• 

NBFC 

6. 1 uml><: r of Aw.ird~ un1111ph•11wnll'J 
, iLhin lhP ,tipulalt·d t,m,· (olhl'r th<1n 
U11 .,._, .ipp,•a l('d) 

8 . Top five gro unds of com plJ int received hy the NBFCs from cus tom ers 

GruunJ 

Ground, of 
,nmpl,11nl,, (1.,'. 

, orn pl,11nt, n•IJL1ni: 
tu) 

DC'hl ~l,.1n.1gc•ml'nt 5 

Rt•pt1yn1,•nt Mctnag('I 

DCC P;1y111rnt R,,1.i11 

~.,1,,, RdJLl'J ISSU<' 

S\'LUl'm t•n l/Waiver I 

D,,bL MJn.lg!'m!'nL 5, 

Rc•pc1y111,'nl Mc1ndgt'1 

Cn•diL Burt' ilU R,' ldL, 

INon,• 

None 

Numb,•r llf 
compl,1int~ 

pt,ndinp, ,It lhl' 

lw1•,inn101: of tlw 

Yl'Jr 

umb~r nf % inrn•"1s,•/ 
rnmplil inh d,-,·n·a,c· in Uw 

f\ 't"t•1v,•J Jurmg no. of 

tilt' }'<'dr n1111 plJinL, 
rpcp1vc•d ovc• r 
L11t• prev1nu"i 

yrM 

fY 20 25-2026 

N il 51 -189 1. 

N i l 11 13:"· 
Nil 7 IIXJ". 

N u 6 100,, 

N il 1(10,. 

FY 2024-2025 

l()(J ~. 

N ol 1nm. 
l ii l(l!J', 

I A 

NA 

N umlx·rof 
com pl.iint,, 

p~ndin1; ,it Lh,• 
,•nJ ,1f Llw y,•Jr 

N 1J 

' II 

N u 

Nil 

A 

NA 

Nurnh,·r of rompldinLs 
p, ·nding ht·yunJ '\I) 

d.iys 

l Ont ' 

Nom· 

Norn · 

Nn ,w 

Pl1f' 

(.Ult._ 

NO l1l' 

Nont"' 
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T he disclosures as required by the Reserve Bank of India ( on-Banking Financial Co mpanies - lncom e Recognition, Asset Class ifica lion and 
56 Provi.s ioning) Directions, 2025- RBVOOR/2025-26/356 DOR.STR.REC.No.275/21.04.048/2025-26. 

For the year ended 31 March 2026 

(Amount R In cro res) 

Asse t Loss allowance 
Provi ion Difference 

As et classi fic.ition as per RBI nom1s class ification 
G ross carrying 

(provis ions)as 
Ne t carrying requi red as pe r between Ind AS 

.i.mount as per amount RBI M aster 109 prov is ion and 
(1) as per Ind AS 

Ind AS(3) 
required und er 

(5) = (3)- (4) direction ' IRACP nom1s 109 (2) Ind AS 109(4) 
(6) (7) = (4)- (6) 

(a) Performing asse ts 

SlanJ<1rd 
SL,1 g,' I 17,996.53 172. '\8 17,82-1 .17 71.28 IOI .OSI 
S L.o gt>2 -188.<;12 -19.63 -l:W.28 l.ll8 -17.75 

Suhlo l<1I (<1 ) 1 13,➔83A7 222.01 18,26H 6 7:\.16 141l.83 
(b) No n-perfo rming asse ts (NPA) 

(1) Suh~l,rnd ,m:t S L.o g<' 1 3-1 7.53 162.28 185.27 3-i.88 127.-l{l 

(ii ) Douhlfu l up lo : 

1 y,'Jr ISL<l t\<' 1 1.66 0.8-l ll .112 0.1, tl.51 
I Lo 3 yc•M~ SL,1gc '\ 

morC' Lh.:i n 1 Y<'" " Sl,lf\l'> 

(11i) Ju~, a ~s C' l~ SL<1gP1 

Suhlo l<> I (h) '.l-l<;l ,21 163.12 186.11<;1 '\5 .22 127.lJl 

Tow! (u+h) lll,83-1 .68 183.1-1 18,-1-l':1.5.J 108.38 276.76 

For the year e nded 31 March 2025 
fA m h uh ll In ,. .....,......,, ,. \ 

Asset Los allowance 
Provision Difference 

Asse t class ification as per RBI norms eta ifica tion 
Gro s carrying 

(provi ions)as 
Ne l carry ing required as per betwee n Ind AS 

(1 ) a per Ind AS 
.i.mounl as per 

required under 
amounl RBI Master 109 provi ion and 

Ind A (3) (5) = (3) - (4) direction • IRACP nom,s 10<;1 (2) Ind AS 109(4) 
(6) (7) = (4) - (6) 

(a) Performing assets 

Sl.tmlard 
IS1c1 gc- 1 9,2-..0.92 55.-1-l Y,183A8 '\7.25 18.18 
:,1,1g 1' 2 186.2<;1 20.66 165.63 ll.73 19.SI I 

Sul:>lo l<>I (a) <;1, -1 27.20 76. Ill 9,'\5 1.11 ,8.00 '\8.0\1 
(bl , on-perfom,ing assets ( PA) 

( i) uhslJnddfd Sl,l)\'' ' 76.IJ8 1-1 .2-1 -11 .R-I 7.63 26.3'.I 
(11 ) Dllublful up lo : 

1 y,•or Sl,1)\l' '\ 

I Llll)'l'df~ Sl,1)\l' '\ 

n1o rl' Lh,, n '\ yf•c1r-, S L<1 1~c 3 

(iii) lo~s JSSt' L~ Stag,''.\ 

S ubln l<>I ( Ii) 7o.ll8 3-i.2-l -11.8.J 7.63 26.5<;1 

Tu l<1I (a+ b) Sl,30'\ .28 1 ID.3.J Sl,.W2.93 -15.65 6-1.6.~ 
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57 Schedule lo Baldnce heet 

PdrticulJ rs 

Lidbilities s ide 

(1) Lodns and ddvance availed by 
the BFC inclus ive o( interes t 
acc rued thereon but not pdid: 

(,1) DchL•nlun' s: 

Un,pcun:d(oUwr lhdn foi ling w1 l 

(h) D,,fcm•d Cn'd 1ls 

(<") Term lo,m, ,tnd ECB 

(d) lnh' r-L"nr po r<1lt' lu,in, ,ind ho r 

(l') Comm,•n 1,11 P.ip,•r 

(1') Olhl' r Lo<1ns (,nc•, 1fy nJlur<') 

Particula rs 

Asset s ide 

(1) Break-up o( Loans and dvanccs 

(,,) ,, un·d 

(h) nw, u rc-d 

(2) Bredk-up o( Inv estments 

Currl'nl hw,•slmcnt, 

(1)Qulllcd 

(,1) Ulllls ,,f muludl lund, 

( 11 ) Unqu1>h'd 

(,1) Ulllls of SDL 

(3) Borrower group-wise 
I class ifi cation o( a,, els financed (n , 1 
o( provis ion) - Secured 
(I) Rt•IJ l1•d P,,rl11•, 

(2) Uwr th.in n•l,lll'd pMlll 'S 

(-1) Inves tor g roup-wi e class ifica tion 
o( dll inves tments 

(1) R,•IJll'd PMll('S 

(2) Olh,•r Lh,m n• l.il,' d p..rl11', (B011k 
va lu<' - 2..1Jl.15) 
(PY Book V,1 lu,•- 76. 11 ) 

(5) Oth,:,r infomution 

( 1) G ro,, Nnn-P1•rformin1; Assets 

(,1) RPialc-d p<1rlic-, 

(d) Lh,•r Lh,in n•lalt·d pMl1,•, 

( 11) , d ,m-P,• rforming ,,c•ls 

(,1) R1•ld ll'd pJrlu•s 

(a) Otlwr Lhan rl'ldLC'd parl11•, 

(Amount Rs. In crore ) 

sat 31 Much 

2026 
Amount 

outstdnding 

51 1.96 

517.19 

15,2.17.116 

Amount overdue 

(Amount Rs. In crores) 
As ,11 31 March 

2026 

Amount 
outstandinl!. 

22-1.70 

18,-1--19.5-1 

22-U0 

1-llJ.21 

ll<6.Jl9 

2025 

Amount 
outstanding 

9,3lJ2.lJ5 

7100 

9,192.95 

7IU0 

76.llt! 

-11.ll-1 

2025 
Amount 

oulstdnding Amount overdue 

11,-116.52 

~·;,?·r,~· 
u .,. 

./ 

'-\ 
> • 
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58 Details of finan ci ng of parent company products 

59 Related puty transactions di clos ures -

Related Party 
Holding (as per ownership or control) Ultimate Holding Key Management Personnel Other Related Parties 

FY 2025-26 FY 2024-25 FY 2025-26 FY 2024-25 FY 2025-26 FY 2024-25 FY 2025-26 FY 2024-25 

Advan ces given· Outstanding and maximu 0.00 4.55 3.42 

Purchase of asset 1.76 2.55 

Reimbursemen t of expenses 38.78 18.38 ().[)() 

Other income 24.43 0.13 65.69 0.65 

Equity capital Infusion 300.00 2, lll5.tltl 

NCO (Non -Convertib le Debenture) SOD.DO 

Interest on NCO (Non -Convertib le DebentL 19.29 

Remuneration 5.03 

Others receivables 6.53 0.75 

Others 6.96 3.19 

Total 882.50 2,123.51 0.00 5.03 85.50 10.56 

There are no transact ions with directors or relatives of directors & KMP. RPT policies are ava1lble on website of the Company. 

·1. Composition of the Board 
60 (In accordance with Reserve B.ink of Indi.i (Non-B.inking Financia l Companirs - Governance) Directions RB1/DOR/2025-26/J+l DOR.GOV.R EC.No.26J/18-10-01J/2025-26.) 

Name Of Directo r Dil'ccto r incc 

Raj!\ BapJ IIG-1>202) 

Ra~esh Sharma 116-1 -21111 

25 -09-2023 

Pra<l tp Shah ll l-01 -202-l 

:\n111Nathan1 

Smita Mankad 0 1-03-202-l 

Details of change in composition of the Board during the current 

C.11;,1dty (i.e. 
E1cc111h t.'. Ii on­

E~crnti,·c / etc) 

Cha uman N1J 11-
E'\::cc ut1, 1.! Director 

Non- E , c..; uli \ c 
Direc tor 

DIN 

lll/ll l lCG2 

IJX2(,267fl 

Managin!l Director 011-1256/, I 

lnckpc11dcn l Dirc.; tor 0110(.G2-l 2 

l11de1>C11clc111 Director lH16 I ')X'i -l 

lndqm1clcn1 Director 1121109XJX 

Det.iils of chan e in compos ition of the Board durin • the FY 2024-25 

Name Of Oircrtur Capari t~ (i .e. 

Exccuti\'c /Non­
Etccuti , c / etc 

Nat ure or chan~r Effcrlhc Vale 
{resignation~ 
a 1mintmcn1 

Rcsign.ition J ll-0-l-202-l 

1 umhc1· or Bo,1rrl Medin!!~ 11 . uf Dircclurshi11 

Held A llcmkd 

II 

17 

1-l 

46 

·alary & Other 
Com11cnsatiu11 

Rt"muncralio n'-1 

' ittinl! Fee., 

511.llllll per mceti 

,0.0011 per mccti 

·o.ouu per 111 cc 1i 

(Amount Rs. In crores) 

Tota l 

FV 2025-26 FV 2024-25 

4.55 3.42 

1.76 2.55 

38.78 18.38 

90.12 0.78 

300.00 2,105.00 

500.00 

19.29 

5.03 

6.53 0.75 

6.96 3.19 

968.00 2,139.09 

·ummi,,ion 

Nr\ 

Nr\ 

Nr\ 



Bajaj Auto Credi t Lim ited 

Notes to fi nancial statements fo r the year ended March 31, 2026 {Contd .) 

2. ommittees of the Boud and their co mpos it ion 

(i) J m C'~ nf th<', o mm1LIC'C'~ of Llw BoJrd . 

" · utl iL Cum m ill •,• 

h . , nmina lil•n a nti R,·mun,•r,1 l1o n Comm1lh't' 

, . Ri,k M,1 na1\<'ml'nl Cumm1Ll,' c 

d. St,1krholdrr~ Rc•l,1l1(ln,h1p Comm 1LLN' 

C' . IT Slr<1 LC'P,Y CommiLLC'f• 

f. Spcd,11 Comm1LtL'l' of Bo,ird fo r 

m on ilo rine and fo llow-u p of r ,1-;i•~ of 
fra ud, (SCBMF) 

t:- RPvicw Co mmillcC' 

h. uslomPr Snvi <' Commillt·c 

i. Co rpor, LP So, i,tl Rt·s pom ibil ily Commilll'l' 

(ii) For each comm ittee, mention th e summari zed term s of re feren ce and provide the fo llowing detai ls. 

AUDIT COMMITTEE 

N•me O f D irec tor 

Sm,ta M.111 k<1 d 

Prdd ip Sh.ih 

Aru11 N,t lha m 

O!\ II NATIO AN D 
REMUNERATION COMMrrrEE 

Ndme Of Director 

A run N,llh,in1 

R1 SK MA AGEMENT 
CO MMITTEE 

ame Of Director 

A ru 11 Na tha n , 

STAKEHO LD ER RELATIONS HIP 
CO MMITTEE 

Ndm r O f D irector 

Sm ,ta !\!,ink.id 

A run NJ tha ni 

IT STRATEG Y CO Ml\llTTEE 

N,,me O f D irecto r 

Arun N,1 lh,1111 

Me m b er Since 

1 7-0-1-202➔ 

1 7-0.J...202➔ 

1 7-ll-l-202➔ 

Mc m bcr S ince 

1 7-0-1-202➔ 

17-0-l-202➔ 

25-09-2023 

Me mbe r S ince 

1 7-0➔-202➔ 

1 7-0-1-202➔ 

·1 7-0➔- 202➔ 

!\ leml>er Since 

I 7-ll-l-202➔ 

1 7-lJ-1... 202➔ 

1 7-ll➔-202➔ 

M eml>er S ince 

17-0-1-202-1 

1 7-0➔-202➔ 

1 7-(H-202➔ 

Cap .icity Number of Mee tings of the 

He ld A tte nded 

ChJirtwr~on 5 5 
1'.!J ,1n,l,l'r 5 ➔ 

MC'mbr r 5 ➔ 

Cdp ,1city N umber of !\ feelings of th e 

He ld A tte nded 

Ch,urmJ n 

MC'mlx-r 

1vlc mhcr 

•p•city Numh er of Mee tings of th e 

He ld A tt e nd ed 

Ch,ti rmJ n 2 

M,•mhe r 

MPm ht' r 

Capacity Numh er of M eetings of th e 

He ld A ttend ed 

Ch.1 1rp.-rson I 

Ml'mhc r I 

M,, mrnr 

,lp ,1city 1 um her of ll lce tings of the 

He ld Allc nded 

Ch.i irm,in 

MC'mh<'r 

No. of s h•res 
h eld in th e 

Nil 

N il 

Nil 

No. of s h,tres 
h eld in th e 

Nil 

Ntl 

N il 

No. of s lure 
h e ld in th e 

N il 

Ntl 

Ntl 

No. of shues 
he ld in the 

Ni l 

Nil 

N il 

No. of shares 
he ld in the 
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Bajaj Auto Credi t Lom1ted 

Notes to financi al statements for the year ended March 31, 2026 (Contd .) 

SPECIA L COMMITTEE OF BOARD FO R MONTTO RI NG AND FO LLOW-U P O F CASES OF FRAUDS 

Nd me Of Director 

Kevin D'~d 

N ilcsh Th<1 k.kor 

Anil Ra lh1 

Ra1 Tailur 

Raul Vcrm<1 

Jai~on John 

R EV IEW OMM ITTEE 

1 a me O f Direc tor 

K, •v1n D',c1 

Pr.1d1p Sh,1h 

Sm11..l M,tn k.J d 

CUSTOMER SERVICE 
CO11111llTTE · 

Na me O f D irec tor 

A run N.i lh..1n1 

I. CORPO RA TE SOOAL 
R ESPO, SIBILITY co IMrnioE 

FY 2025-26 

a me O f D irector 

R,111v B,11"1 

Rakcsh Sh.irm,1 

A run Nalh,tni 

J Ge neral Board Meeting 

Type of Meeting 
(A nnua V Extra O rdina ry) 

Annual General Meeting 

Extra-Ord ,nary General Meeting 

Member S ince 

15-10-202-1 

15-10-202-1 

15- 10-202-1 

15-10-202-1 

15-10-202-1 

15-10-202-1 

MembuS ince 

15-10-202-1 

15-10-202-1 

15-10-202-1 

Memher S ince 

27-01 -2025 

27-01-2025 

27-01-2025 

ll lembe r Si n e 

17-01-2026 

17-03-2026 

17-01-2026 

17.07.2025 - Pu nc• 

I I.0R.2025 • Pun,: 
I 7.0• .2021i - Pun!' 

C 1pdcity 

Chairma n 

Men,bl'r 
Mcm l>cr 

M,• mh<' r 

IVlr- mhrr 

Mrmhpr 

Capaci ty 

Chairm.in 

Mrml)(' r 

MC'mh!•r 

Cht1 1rmc1n 

M!'mh,' r 

M!'mh,•r 

CapM ity 

C h,11rman 

MPmlwr 

MP mh,•r 

Numbe r of Mee t ings of th e 

He ld A tte nd ed 

1 I 

I I 

1 1 

I 1 

I 1 

1 1 

N umb er of Mee tings of lhe 

He ld A tt end ed 

0 u 
0 l) 

0 LI 

N umber of Mee tings of the 

He ld Atte nd ed 

N u m ber of ll lee tings of th e 
ommittee 

Held Atte nded 

0 () 

0 I) 

0 t) 

Sper ial reso lulion • 
passed 

11.08.2025 • 3 Speci•I reso lutio ns 

No. of s hJres 
he ld in lhe 

Nil 

N il 

N tl 

N tl 

N tl 

N tl 

'o. of sh .tres 
he ld in lh e 

N il 

Nil 

Ni l 

10 . of sba r,. 
he ld in th e 

Nil 

Nil 

Nil 

No. of sh,trcs 
he l,1 in th e 

NBFC 

N il 

N IL 

N il 

l. Allt ·r~l lJun lo MOA lo tnl·orp,,r~1h• cllclnl;es tn lht.· 1. 1hr,"- l c l c1ll"t4.' t tHl\ t'rnint 

ho rnl\Vlf\r~ 

2. Allt•r,,lion to AOA lo 11u.:orpt,ritlt· d~rn s..-•~ with r,• o,;pl°C l h, Nt nnhh'L' Dirt·, tnr; 
i.. ApprtWd l !or i ... ,u t1 1Kt' o t Suh,1rd111.llt•d D,•hl/ Nun-C, ,,w,•rlihl l' Ot•hL•ntur,·s) 
l7.03.2026 -1 S peci• I resol uti on 
1. Approv.d lo r the• nw1linu,il1on ul Shri Kcvm D' ,;,1 .1, ~l.11Mg111!~ D,n-c·lur 
(DI : Oll-l2566 1) for <1 nutlwr six month, upto \I) Sc•pt,•mlwr 2026. 
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Bajaj Auto Cred it Li mi ted 
Notes to financial statements for the year ended March 31, 2026 {Contd .) 

61 List of other disclo ures that are not applicable/not permitted/with no exposure/no transactions holh in tl1 e current and previou year. 

(i) The Company does not have sa les out of amortised cost business mod el 

(ii) The Comp,111 h,1s not restruc tured any loan. 

(iii) The Company does not have inter group exposure. 
(iv) Th Co rn pan has not unde rtc1ken an transactions relc1ted to currency futures and options. 

( ) Th Compc1 n has not advance an loan to direc tor/Senio r offi cer and their rel<1tives. 

(vi) Th Compc1n has not advance any loan to entities asso iated with the director and the ir re latives. 

(vii) Th om pan hc1s not unde rtaken any transaction related to Credit Default Swa ps and hence guidelines re lated to this is not applicable. 

(vi ii) Th om pan has not issue any Perpetual Debt lnstruments 

(i x) The Comp,1n does not have any unsecured advances. 

62 Additional reguldtory information required by chedule III - Division III 

Financial ratios 

Ratio um erator Denominator Current period Previous period % Variance Reasons for variance 

I . CRAR % 
To tal capital (Tier I + Risk weighted 

19.54% 23.73% -4. 19% Capital infusio n 
Tier II) assets 

2. CRAR - Tier I ca pita l(%) Risi-. weighted 
Tier I apita l 16.6 1% 23.1 8% -6.57% Capital infusion 

assets 

3. CRAR - Tier 1I capital(%) 
Tier LI apital 

Risi-. weighted 
2.94 % 0.55% 2.38% I surance of Sub-debt 

assets 

4. Liquidity co erage ratio HQL Net Cash outflow 153.85% 3 10.36° 
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BaJaj Aut o Credit Lim ited 
Notes 10 financial sta tements fo r t he yea r en ded March 31, 2026 (Contd.) 

63 D isclos urrs dS rrqu iTt"'d fo r liquidity ris k p urs u.int S..i lr 8dS('(I Reguldt ion (SBR) disclos u re n-qui n> nH• nl s v ide­

nolific.1l io 11 no . RHI/DOR/2025-26/339 DOR.FIN.REC.No.258,103.10.119/2025-26. 

N umbrr or Signiric,1nt n/41 orTo t,, I 1¼, o r T01,11 

Cou nle ,H1it"S de os its Li,1hi litit"s 

16 NA W.27 ... 

12 NA 97.N<" .. 

(ii) Top 20 ld~r cl t" pos its (o1mo unt in Rs . crort' ,ind % or tol,11 cl t>pos it s): Not App lic.tblr 

(ii i) Top 10 horrowings (,1 mount in Rs. no rl' .t nd % o r lot,11 borrow ings): 

Fin,inci,1 

I Yt>dr 

2025-26 

202-1 -25 

Amo unt (R s. cro re) 

12,650.15 

7,661.2(, 

11/n ortot,11 

borrowi nes 
77.77•, 

(iv) 1:unding Concrntrdtion bdSfd on s igniJ ic,1111 instru m e nVproduct: 

FY 2025-26 

S r No. 
N.tmrorth e A m ount % orTot,1 l 

ins tn1nwnt/nroduct (Rs. cror'(') Li,1bi lities 

5';'1.u rl'J NCO 5·11.% 1,()9". 

6<1rn 1w 11w .; rrom O.mks n, 1s 1.3-1 iY.30". 

CP n.oo~ 
ECB 2,1186.,2 12.fi\o/,, 

Suh11 rJiri.it1•J Dt•h l 5 17.19 '\,11";, 

TOid! 16,267.00 98.34% 

FY 2024-25 

S r No. 
Ndm e o r th e Am ou nt n;., orTotdl 

instruinent/nrodurt (Rs. rron>) u.,bili ties 

Sr~ un•J NCO ll.fltl". 

B<irn1w 11ws frtl lll 8.mks f,,5-18 .92 75.X2"a 

CP n.001. 

ECB 1,HR7.60 21.86', 

Suhorlh rM tPJ Dt-•h l ti.Om. 

Tot,,! 8,436 .52 97.68% 

(v) S tock R,1tios: 

(,1) C11m nwn-,,11 r.ir1•r,; ,l'i J •• nf lnl,1 1 ruhl11 ru ml,, h1t,1l l1,1h1l1L111<; , JnJ lnl,11 ,l'i',('L .. : 

P,1rt icul ,1rs 

CP .i., '• o(Tot,il Puhht fund -. 

C P ,1,; '6 ,1fT(1t,1 I L1,1 h1h lit•s 

CP ,is "'., nf Tot,11 A.;-;.-ts 

1'.i rt iru l,1rs 

••Ollwr .,hc,rl-lC' rm h,1hihl1t''i .1, '• of 
T11t,1I Puhl!,· fund,; 

.... Ot lw r '-hnrl-h•rn1 h,1h1li ti<-,; ,,._ ".,or 

Tot.ii L1J l-i1hL 1P'-

••Othl' r 'ihnrl-ll'rm hJh1lilH'S J'i ';, of 

Tnl,il A"st'ls 

FY2025·26 FY 2024-25 

Wriehl.U!l' Wril!.hl.ie.e 

o.nm. o.no, .. 
n.1x1 r. O.tXJ•., 

11.00% llJ"NJ"., 

FY 2025-26 FY 2024·25 

29.\2~ 

22.Htl" .. 

(vi) lnstilutio ndl Sl' l-u p for liquidity ris k m,1n,1gement: 

Thi' 131l,ml of D1rP1 l(lr; ,,f tlw C11mp,in y h,1.., ,in 11wr,1l l n•<;pnns1hdily ,mJ (1v1•r-.1ght fo r thl' ni.111.ig1•nw11l of ,1II Lhr n,;k..,;, 1m lud 1ng liqu idity n ~k. Thi' Bo,1rJ ,1p provl'S Llw 

1~tlVt' n 1t1tK1' 'ilrm Lurt', p (1lid, .. ,, '- lr,1l1•gy ,111d th!' r i'-k tn l(•r«n1<' lim it fo r 1h1 1 n1t11l.lppmt•11t 11f h~1u1J1ly n 'ik. 

Tlw Bi.ltl rJ of Dm•~ to rs. <1 pp rnvl'-: th1• l011"l •lu tmn of R1._k M,m.iJ~Pnw nl C111nm1Ul't' (RtvlC) fo r Lhl' t'fft•1 llw ..,u pl'r v1.,111n ,.u,J nhl11.IJ~l'm1•11l 11f v,1nt,us J'ipN l., 1111 lu J mg h4u1lhly 

risk., f.iu•J hy lht• 1 ompt1ny. Tlw 1Ul'1•Li ngi. o r RMC Mr h,• IJ ,1t 4u,1rtt' rly Lritt•rv,d. 

Thi' Bo.ird 11( Dm•cl(,r,;; .-ilo;o <1 ppnw1•<; c011.,l1lulm11 o( Ai.""'l Li.1\1d1ly c,,m m 1tll•1• (ALCO), nm,1-.l m p, 11f llw C,,mp,my',; t11p m,m,1r,,•nwnl wh1d1 fo nct11111, .-i, lhl' ,Lr,1 tr1t1r df'n...inn­

m,1km 1; l,11J y fo r th<' t1"'-<'l-li,1h1hty m.in<1g1• 1111•nl 11f Lhl' C11m p,.111y fn1m r1-:k-l'('lum p1' rip('1 t1w ,ind within lhr risk ,1 pfl(•l1lt1 .inJ tnlt• r.i n11' 1111111.s ,1 pp rt1wJ hy th1• Bo.i rd . Th<' 
w it• o f Lhl' ALCO ,11 ., (l nu \u Jp, pt•r111J ic n•v1-:u1n 11( ir1h•n•-:\ r,1h-s, J1 vC'r.,1fo .itum of ._,,un t• of rund mg ,mJ 1Ls m ix, m,1mlt'n,m1 t' nf 1•rmugh lit1uiJ1ty ,inJ 111v11s lnw nl of :-,urpl u'­

fo m l'-. ALCO m Pl' lings Mt' lw ld 01111• in .i q u,1rtt' r o r nwn• fn•ljUl' n lly JS w,1rr,111lt'J from t1m1• 1(1 linw. Tht• mmult'" of ALCO nwl'li ll )',S J rt' pl,11 PJ ht'fon, thr RMC ,mJ lh1• Bi.1.i rJ 

11f Dm •1 tor. in ,L .., rwxl mrt'ti ng for its J"l(' rt1'- ,1l /,1p pnw,1 l/ r,1tif11 ,11i11n . 
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Appt'nd ix I • LCR D isclosure: 

Q4 FY26 Q3 FY26 

s, 
No. 

P.t rtici l.t rs 

1-li l?.h Q u,llitv Liau id Assets 

I TolJ I I IQU\ 

TOTAL JIQ LA 

C.tsh O ut flows 

-I 54:'I. urrd whnlt•...,ilt• fund mg 

(II) Outnnwi. rd,1t1•d In 1t1,, of fuml m)', on 

6 Olht•r t nnlr,11 lu,1I funding otillgJL11m,; 

TOTAL CASI-I OUTFLOWS 

C.tsh Inflows 

TOTALCASl-1 IN l;LOWS 

11 TOTA L HQLA 

12 TOTA L NET CASI-I OUTFLOWS 

13 LI QUIDITY COVERAGE RATIO('%,) 

FY 2024-25 

Tot.t i 
Unweighted 

Vd lut,> 
{dVt'Tdl!.1?) 

292.'\.I 

292.34 

485.92 

175.fXl 

660.92 

3011 no 
89:'i 7-' 

1,195.74 

292.34 

Tot.t i Tot.t i Tot.t i 
Weightl"d Unw(> ightrcl \.\'righted 

Vdluc V.t lut' V.thlt' 
(dVCTdge} {,wr r.i ge) (,1ver.ige) 

292.:i.l 282.12 :IB2.12 

292.34 282.32 282.32 

558.Ktl 159.25 un. I-1 

201.25 162.52 186.911 

760.06 321 .n 370.04 

22:'i .110 l ,OIXI 75(1 

671 XO 69-1...17 520.H5 

8%.80 1,694.47 1,270.85 

292.34 282.32 282 . .12 

190.01 92.51 

153.85°/4, 305% 

Q4 FY25 Q3 FY25 

s, 
No. 

P.i rtici l.i rs 

l-ligh Q u.tlity Liq uid A sst'tS 

1 ToL,11 HQLA 

TOTAL HQLA 

C.tsh O utflows 

5 Add1 tum,1l rt'llUlrenwnts 

(Ill) Credit ,ind hlJUldtl)' f.itilit it•i. 

TOTAL CASI I OUTFLOWS 

C.tsh Inflows 

TOTAL CASI I IN FLOWS 

11 TOTAL HQLA 

12 TOTAL NET CASH OUT FLOWS 

13 LIQUIDITY COVERAGE RATIO (41/i,) 

Tot.ii Unweighted V,i luc (.tvcr.tge) 

A,sl.'I,; to t,t, ml ludcd J'i HQLA 
wilh11ul ,my h.ii rn 1l 

As'-1.•ts t11 l't' l nn'iiLirrl'd ror HQL,\ 
w ith J mI111mum h,1m ul nf 15?., 

Asst:'l:- lt 1 N• l 1mi.i tl<' r<•d f,1r HQLA 
w ith ,1 mmm,un, h,1in ul nf 50".. 

Aprn1wd ,;t"I. urll i,•s ht'ld JS pt•r lhl' 
rnw1siom t1f "'-"'- tttm -15 113 of RBI At l 

Totd l 1-IQtA 

Toi.ti 
Unwe ightt'd 

V.t lue 
(dVC'Tdl!.C) 

115. 1-1 

135.14 

62.5H 

IX.56 

711.11 

151.45 

192.27 

392.27 

135.14 

31 st M.irrh 2026 

To l,il To t.ti 
Unweighted Weighted 
V.t hre V.t luC' 
(d vt' r.tgc) (o1ver.tge) 

67.6"\ 67.61 

22-1 .70 22-L70 

292.'.\-I 292.1-1 

Tot.t i Tot.i i Tot.ii 
Wrightrd Unwe ighted Weighted 

V.i lue Vo1lue V.t h1e 
{,tveTd~e) (o1ver.t!!.e) (dVt'Td£e) 

l'\5. 1-1 46.51 -16.31 

135.14 46.51 46.51 

71.97 56.11 64.n 

21.15 9.25 HUi1 

80.HS 92.-1➔ 106."\0 

174.17 158.01 181.n 

294.21 2H5.2-I 211.91 

294.21 285.24 21 3.93 

135.14 46.51 46.51 

43.54 45.43 

310.36'1/o 102.38°/4, 

31 st Dcr emhC'r 2025 

To t.ti To t11I 
Unwe ightrd Weighted 
V.t lue V11 luc 
(.iver11gc) (.ivC' r•gc) 

56.8> 56.H-I 

78."\0 78."\0 

115.1-1 115.1-1 

(1) Unw,•1 ,~hlt'd v.1lu<''i 1,1h ul,1l1•d ,i i. tiuli.l,1nding h.1 l c1 nl t''i m.itur Ing w1th1n tmt• nuin th (for 1n011wo; .ind 11u tO t1w'i). 
(1 1) Wri)~hl<•d v,1lu1•, l,llt ul.ilt•d c1rtrr lhC' .iprI11 .i t1 on ,,r r('<;jll'liliVl' h.i1n ul, ((11r HQLA) .1ml ~ln•,;, f,1( 1nr, 1m 1nn(1W (75,~) 

,Hld 11utnow (115'\.). 
( 111) Un'it,-un·d whok-..1lr (umltng inclu1lrs I d'ih outnow on Ju ounl of un<;("I. llT('d tiom1\\'mg n·p,1ynwn1 ... 

(iv) Sc:'t un-d w ht1lt•-..1lt• fumlmg mrludt•s .ill 54:'t urr d hom1wm,,, n•pJynwnl'i. 

(v) Com r mwnl'i of HQLA : 

'. SDL 
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(A rn ounl Rs. In rro res) 

Q2 FY26 Ql FY26 

Tot.t i Tot.t i Tot.ti Tot.i i 
Unweight<'d \>\1eighted Unweighted We ighted 

Vd luc V.t lu t' V.t lut' V.i lut' 
(.tvt' r.tgr) (.t V{' TdgC) (dV<' Tdj!{') (dVCTdge) 

281.99 :IBl.99 127.1',1 127.61 

NA N A NA NA 

] 5()."1 l i2.77 61 .85 71.J"I 

I-11.f.6 165.21 91.17 1117.17 

0 

293.89 337.98 155.22 178.50 

1,5{XJ.IIO 1,125.(Xl ].(XI0.1IO 750.1IO 

587.17 -140.18 505.72 179.29 

2,087.17 1,565.38 1,505.72 1,129.29 

281.99 281.99 127.63 127.63 

73.47 84.50 44.63 

334% 286% 

Q2 FY25 Ql FY26 

Tot.ti Tot,1 I Tot.ti Tot.ti 
Unweighted Weight{'d Unwt'ightrd Weighted 

V.ilut' V.ilue Vo1 h1r V,1 lue 
(,1 vc r.ic.e) (.tvcro12e) {.i ve r.tl!t') (.iver.tl?.e) 

NA NA NA NA 
NA N A NA NA 

NA NA ;'I/A NA 
NA NA NA NA 

NA NA NA NA 
NA NA NA NA 
NA NA NA NA 
NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA N A NA NA 

NA NA NA N A 

NA NA N A NA 

NA NA NA NA 

N A NA NA NA 

0.00 0.00 0.00 0.00 

NA NA 



Bajaj Auto Credit Limited 
Noles lo financial statements fo r the year ended Ma rch 31, 2026 

64 OthN regu la tory information 

(i) De tails of bcnami property held 
No proceedings have been inil i,1ted on or Me pending c1p,c1ins l lhe Comp,rny for hold ing benami property und er the Benami Tra nsactions 
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereund er. 

(ii) Relationship wi th stru ck off companies 
The com pany has no lr ,111s,1Cl-ions wilh Lhe com p,rnies st ruck off und er Compc1n ies Act, 20'1 3 or Comp,rn ies Act, 1956. 

(ii i) Co mpliance with numher of laye rs of co mpan ies 
The compc1ny hc1s complied w ith the number of lc1yers prescribed under the Companies Act, 2013. 

(iv) Co rnpli ,mce wi t.h approved scheme(s) of drrdngements 
The comp,rny h,1s not e nte red into ,111 y scheme of Mrangemenl ,v hich hc1s cHl c1ccou nting imp,lCI on current or previous finan cia l year. 

(v) Utilisc1 t ion of horrowings ava iled from hanks and fi nancial institutfon s 
ThC' romp,111y hc1s t,1ken term lo,rns ,ind worh. inr, r,1pit,1I lo,rns from h,rnk ,1nd ut il ised such lo,rn fo r intend ed pu rpose. 

(v i) Undisclosed incom(' 
The Company d oes not have any such transc1ction which is nol recorded in the books of <1 ccount thrt t hds been su rrend ered or disc losed c1s income 
durinr, the yC'ar in the lax assessments under the lncomeTc1x Act, 1961. 

(v ii) Detai ls of crypto curr(> ncy or v irtu al currC' ncy 
The Compc1ny has not lrc1d ed or invested in crypto currency or vir lu al currency during the current or p rev ious yec1r. 

(v iii) The compc1ny docs not have any immovdhle property and hence title deed req uirmcnts is not applicab le. 

(ix) Disclosure pertaining lo s tock sta tement fil ed with hanks or financial institutions 
The Comp,rny has avc1 iled the facili ties (secu red borrow ings) from the lenders inler c1l id o n the condilio n that, the Company shall provid e or cre,1 te 
or Mrcrnge to provid e or hc1 vc crc,1 ted, security interes t by wc1y of a first pari passu chMge of the loans. Security interest is crec1 ted by cha rge 
crea tion towc1rds security on be l1c1lf of security ho lde rs. 
For the financial year ended 3 1 March 2026, the quc1rte rly s tatements or re turns of current assets fil ed by the Company with banks, by applyi ng pre­
defined method o logy thal considers cha rged rep, is te recl d ebt ,1re in agreemen t wit h books of i'I CC0u nts. 

{x) T he disclosures c1s required hy the Maste r Directio n Mon itori.ng of fraud s in NBFCs issued by RU 'l 
(RBI/DOS/2024-25/120 DOS.CO.FMC.SEC.No. 7/23.04.001/2024-25.) 
There were 4 Ci'lses amounting to~ 0.50 crore reported as fr dud during the yea r. 
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Bajaj Auto Credi t Li mited 

Notes to fi nancial statements for the year ended March 31, 2026 

65 Registration of charges or satisfaction with Registrar of Companies 
The company is in process of registering the charge bank guarantee. Further, charges are being registered wherein the statutory period 
is yet to ex pi re 

66 The compara tive amounts reported in the financial statements fo r the yea r ended 31 March 202 5 have been regrouped wherever 
required in accordance with the requirements of Schedule lll Division Ill. Figures appearing as 0.00 111 the financial sta tememt are due 
to rounding off effec t and their respective value below Rs. 50,000. 

67 Ultimate Beneficiary 

The company has not advanced or loaned or invested fund s to any other person(s) or enti ty(ies), including fo reign entities 
(Intermedia ries) with the understanding that the Intermediary shall : 
a. direc tly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company 
(Ul timate Beneficia ries) or 
b. prov ide any gua rantee, security or the like to or on behalf of the ultimate beneficia ries 

The company has not received any fund fro m any person(s) or enti ty(ies), including fo reign entities (Ftinding Pa rty) with the 
understanding (whether recorded in writing or otherwise) that the company sha ll : 
a. directl y or indirec tly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding 
Party (Ultimate Beneficia ries) or 
b. provide any guarantee, security or the li ke on behalf of the ultimate beneficiaries 

In terms of our report of even date 
For Gokhale & Sathe, Chartered Accountants 
!CA I Firm Registration Num 

✓ _P 
CA Kaustubh Deshpande 
Partner 
Membership Number: 121011 

Place: Pune 
Date: 5th May 2026 
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~~ 
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