
 

Registered Office Akurdi Pune 411035 India            CIN L65993PN2007PLC130076 

  investors@bajajauto.co.in 

 

 

22 June 2026 

 

To 

Corporate Relations Department 

BSE Limited 

1st Floor, New Trading Ring 

Rotunda Building, P J Tower 

Dalal Street 

Mumbai 400 001 

To 

Corporate Relations Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor 

Plot No.C-1, G Block 

Bandra-Kurla Complex 

Bandra (East), Mumbai 400 051 

BSE Code: 532977 NSE Code: BAJAJ-AUTO 

 

Sub: Public announcement for the buyback of fully paid-up equity shares of Bajaj 

Auto Limited (“Company”) 

 

Dear Sir/ Madam, 

 

This has reference to our letter dated 6 May 2026 and 18 June 2026, wherein it was intimated 

that the Board of Directors and the shareholders of the Company, respectively, have approved 

the buyback of up to 46,94,000 (Forty Six Lakh Ninety Four Thousand) fully paid-up equity 

shares of the Company, having face value of INR 10/- (Indian Rupees Ten only) each (“Equity 

Shares”), at a price of INR 12,000/- (Indian Rupees Twelve Thousand only) per Equity Share, 

payable in cash, for an aggregate amount of up to INR 5,632,80,00,000/- (Indian Rupees Five 

Thousand Six Hundred Thirty Two Crore and Eighty Lakh only) (excluding Transaction Costs), 

on a proportionate basis through the tender offer route in accordance with the Companies Act, 

2013, as amended, and rules made thereunder, the Securities and Exchange Board of India 

(Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”) and other 

applicable laws (“Buyback”). 

 

Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and 

in compliance with Regulation 7(i) of the Buyback Regulations, we hereby enclose copies of 

the public announcement dated 19 June 2026 pertaining to the Buyback (“Public 

Announcement”), published on 22 June 2026 in the following newspapers: 

 

Publication Language Editions 

Financial Express English All editions 

Jansatta Hindi All editions 

Loksatta Marathi Pune edition 

 

The above documents are also being made available on the website of the Company at 

https://www.bajajauto.com/investors/share-buyback-2026. 

 

All capitalised terms used herein and not specifically defined shall have the same meaning as 

ascribed to such terms in the Public Announcement. 

 

BAJAJ 

Bajaj Auto Limited, 

Akurdi, Pune 411 035, India, 

Tel +91 20 27472851 
Fax +91 20 27473398 
bajajauto.com 

https://www.bajajauto.com/investors/share-buyback-2026
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This is for your information and records. 

 

Thanking you. 

 

For Bajaj Auto Limited 

 

 

 

_________________________ 

Rajiv Gandhi 

Company Secretary & Compliance Officer 

ACS 11263 

 

Encl.: As above 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF lltE EQUITY SHAREHOLDERS/BENEFICIAl OWNERS OF 
THE EQUITY SHARES OF BAJAJ AUTO LIMITED ("COMPANY") FOR lltE BUYBACK OF EQUITY SHARES ON A 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE ('"TENDER OFFER") USING STOCK 
EXCHANGE MECHANISM AS PRESCRIBED UNDER lltE SECURITIES ANO EXCHANGE BOARD OF INDIA(BUY­
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME, 
This public announcement ("Public Announcemonf) is~ made pursuant 1o the provisions of Regulation 7(i) of the 
Secomies and Exchange Board of ln<ia (Buy-Back of Securities} Regfflations, 2018, as amended from ~me to line 
f'Buyback Re,gulat10nsj, in rela!ion to the buyback of fully paid-up equity shares of the Company1 having facevalleof 
INR 101• {Indian Rupees Ten only) each ('Equity Shares"), by Ille Company from the equily shareholders/ beneflcial 
aimers of Equity $.hares through the Tender Offer route using lhe stock exchange mechanism in• accordance with the 
Securities and Exchange Board ollndia r sEBl')circular CIRICFO/POLICYCELUl/2015 dated/\jri 13, 2015read wilh 
the SEBI circula, CFOIOCR2/CIR/'Pno16/131 dated December 9, 2016, SEBI circular SEBIIHOICFOIDCR· 
IIIICIRIP/2021,'615daledAugust '13. 2021 and SEBI circular SEBIIHOICFD/Po0-2JP/CIRn023/35da,ed March 8,2023, 
iicludDJ anyfurther amendments lhereto (~s EBI Circularsj, and con!ains the disclosures as specified in Schedule II of 
the Bu)!>acl< Regutations read with Schedule I of!he Buyt,aci< Regula lions. 
OFFER TO BUYBACK UP TO 46,94,000 (FORTY SIX LAKH NINETY FOUR THOUSAND) EQUITY SHARES AT A 
PRICE OF INR 12,000/-(INDIAN RUPEES TWELVE lltOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH, 
ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE 
MECHANISM FOR AN AGGREGATE AMOUNT OF UP TO INR 5,632,80,00,000/. (INOIAN RUPEES FlVE 
THOUSAND SIX HUNDRED lltlRTYTWO CRORE ANO EIGHTY LAKH ONLY). 
Certain figures oontalned in this PublicAnnounoement. ,nciu<ing fo1ancial inf ormatlon. have been subject to rounding•off 
adjustmenls. All decanals have been rouncled off to 2 (two) decimal poinls. In certain instances. the (~ sum or percentage 
change of SOCh numbers may rlOI conform exactly to the total figure gj\leo: and (ii) sum or the numbers lo a column or WH 

in certain I.ables may not conform exactly to the total figure given for 1hat column or «111, 

1. Details of the Buyback Offer and Buyback Price 
1.1 The Board of Direc,ors of Ille Company ('Boa•f wtlich el<j)(esslon snail include any committee constituted by the 

Board to exercise its po•-ers). at Its meeting held on Wednesday. May 6, 2026 ('Board Meeting'), sul)je(l to the 
appro-,al l)y the sharellolders of Q,e Company by ,vay of a special resolution through a postal ba!lol includlog •· 
voting and such other approvals ol regulalo,y andf or statutory authon.ties as may bo required under applfcable 
la"'• appro,-ed Ille buyback ol up to 46,94,000 (Forty Six lakh Ninety Four Th00$and} Equity Shares, 
representing up lo 1.68% of the total number of Equity Shams in the paid-up equity share capital of Ille Coo,>any, 
ala price of INR 12,0001- (Indian Rupoes Twelve Thoosand orly) perEqullyShare r Buyback Price'). subje,I to 
any increase to the Buyback Price as maybe approved by the Boa<d or the commlttee constillJ1od by the Board, 
payable in casn. for an aggregate amount of up ro INR 5,632,80.00,000/- (Indian Rupees f iw, Thoosand Six 
Hoodrad Thirty Two Clore and E",ghtyla~h orly) excluding the Transaction Costs(asdlllin6d below) ('Buyback 
Size 1. from alof 1he eqully sharaholdetS/ beneflclal '"""'" olthe Equity Shares. who hold Equity Shares, asof 
lhe Record Dale (as def,ned below) on a proportionale basis,1hrough the Tonder Offer ,outo using stock exchange 
mechanism in accordance with the provisions of 1he Companies Al:.t, 2013. as amended ('Acf), m!ovant M8'S 
framed thereunder including th&Companles (Shale Gapital and Oebentums) Rule$. 2014. 3$ amended ('Share 
Capital Rules") and Ille Companies (MMagemenl and AdminisVallon) Rules, 2014. as .mended 
('Management andAdmlnlstr,tion Rules'),ar-dlncompllancevAth the Securities and Exchange Boar<I of India 
(Listing Obligations and O.SclOsure Requ1rements) Regvtalions, 2015, as amended ('-Listing Regulations"), lo 
lhe extent applicable, Buyback Regulations. and the SEBI C.CUla,s (hereinan.. referred to as the •Buyback"). 

1.2 Since the Buyback is more than 10% of the aggregate ol lhe fully pa,klp equity share capilal and free res.,ves of 
lhe Company as per the la!est audited standalone financial statements and .audited consolidated financial 
slatemenls of the Company as on March 31, 2026, In terms of Secbon 66(2)(b) of 1he Act and Regulatioo 5{i)(b) of 
Ille Buyback Regulations.111e approval of lhe shareho!Oers of the Company was sought for Ille Buyback. by way of 
a special resolution, through postal ballot notice dated May 14, 2026(-Poslal Ballot Nolice '), the resdlsol»Nch 
were announced on June 18, 2026 The shareho!Oers of Ille Company hove approved the Buybac!< by way of a 
special resolul.lon. 

1.3 In terms ol Regulation 5(via) ol the &ryback Regulations, the Board or lhe commi1tee constituted by the Board, 
may bl 1 (one) working day prior lo lhe Reoord Date, Increase the Buybati Price and decrease the number of 
Equity Shares l)fOposed lo be bought back. sum that tbere" no change in tt,e Buyback S~e. 

1.4 The Buyback Size does not include transaction oosts viz, brokerage· costs, fees, turnover charges, applicable 
taxe·s such as ~ecurities transac6on ~Xi> goods and sef\lioes tax. stamp duty, eft., expenses incurred 01 to be 
incurred for the Buybacl< like filing fees peyable to SESI, advisors/ legal lees, public announcement publication 
expeoses.,. printing and dispatch expenses and other n::ideo!al.and (elated expenses. etc. r Trans.eciion Costs'), 

t .5 1he Buyback is pursuant to Article 40 of the articles of associa!ion of the Company and the.provisions of Sections 
68, 69, 70 and all other applicable pro!Jisioos, if any, of the lv:.t, the relevant rules framed thereunder including 
lhe Share Capital Rules and the Managemeot a·nd Administraf10n Ru§es, listing Regulations. to the extent 
applicable. and the Buyback Regulations read with SEBI Circulars. 

1.6 The 8uyback is further subject to approvafs, pe1missioos. consents. exemptions and sanctions. as may be 
necessary and subject 10 any ooodibons and modifications, if any, as may be prescribed or imposed by the 
statutory. regulatory Of gove.rnmental authorities as required mder applicable laws~ including bu1 not linited to 
SEBI. relevant Registrar of Companies. the stock exchanges where the E~ Shares are tisred i.e .. SSE Urriled 
('8Sc) and National Stock Exchange of India linited ('NSE') (collectively. ,he 'S1ock Exchanges"). aool or 
olher authorities, ilstilu1ionsor bodies. as maybe necessal)' and subjecl to such conditions and modilkalionsas 
may be presaibed or ifTl)()Sedwhi!e granting such.awrova!s.permissions, consents, exe~lions and sanctions, 
"Ilic" 1113y be agreed by the Board. 

1.7 The Buybaclc Size conslilules 16.93% and 15.59% ol the aggregatenf the fully paid-up equity share capital and 
free,ese,ves of the Company as per1he ta test aoditedstandalone financial statements and audited consolidated 
financial statements ol the Company as on Marti> 31, 2026. respecii,-ely, which is within the sta1Utory limit of 25% 
of the aggregate of the fully paid-up equity share capital and free reserves or !he Company based on the au<ited 
S1andal0ne mtlnciaJ slalements and aooired .coosolidated financiai statements of the Cof11)any as on March 31, 
2026, under the shareholders' appfO'lal roule as pe{ Sec'lioo 68 and other ..;pplicable proVtSions of the Acl and 
Regulation 5 and other applicable prowsions of the Buyback Regulations. Fvrlhet, the Equ,ty Shares proposed to 
be b<>ughl back represen1 up to 1.68% of the total number ol Equity Shares In the paid-up equity Share capital of 
the Company as on March 31, 2026, and the same is within the 25% t""il as per the provisions of the Act and 
RegulaliOn •fi) or the Buybock Reguta1ion$. 

1.8 TheE<;Ulty Shares are listed on the Stock E,chan9 ... The ISIN of the EqunyShares Is INE917I01010 The Equity 
Shares shall be bought bacl< one proj)0111ona1e basis (subject to reservation for small shareholders) from all the 
equity share!dders/ beneficial owners Of Equity Snares as on the Re001d Dale (as defined below) r EJjgible 
Shareboldersj, through the Tender Offe, rou1e, as prescribed under Regulation 4(iv)(a) ol the Buyback 
Regutabons and shall be 1mp!emenled using the stoclc exchange mechanism as specified In the SEBI Circulars, 
For the purl)QSes of the Buyback, the Company "ill request BSE and NSE to provide th<> eoqulsition winoow for 
fa<:ilita~ tendering of Equity Shares under lhe Buyback and, for the purposes of this Buyback, BSE \\iO be the 
deSlgnaledi!ocl< exchange. Please ,ere, to parag,aph 10 ooto-nlor details regarding the Record Da•e and share 
entitlement fo, tendering In the Buyback. 

1.9 The Buyback from Iha Ellgil)le Shareholders »flo are perSOflS re,.,.nt outside India inciuding non-resioenl 
Indians, foreign torporate bodies (llllluding erstwhile overseas 001porate bodies), foreign institutional lnves1ors/ 
fore9n portfolio investors. members off e<eign natlor>amy. etc., If any, shall be subject to such awrovalS, If any and 
to tt,o e,1ent necessary or required from the concerned aul!loriUes Including approvals under the Foreign 
Exch""9" Management Ad, 1999 and the rules and ,.guallQ<IS framed thereunder, as amended. and such 
approvals shall be requi'r&d lo be taken by such non-resident sha,eholde<s. 

1.10 In tenns of the 8uyback Regulations, vn<Jer the Tender Offer route, the promO<er$and members of tne promoler 
group o1 the Company (1'romoters and Promoter Group') aod persons In tontrol ol lhe Company have an 
opt"n ro participate in the Buybacl<. In this rega,<j, the Promoters and PromoterGJQup and persons In control of 
lheCcmpany ha•~expressed the< intention to notpa,bcipate In the Buybock vlde their lell"'s dated May 6, 2026 
andMay7,2026. 

t.11 The Buyback would be sutJtect to !tie cond'iHon of mail'ltaining minimum publit sharehof<Wlg requirements as 
'l)edfied in Regulation 38 of~ .. Listing Regula lions.Any change in vocin9 ri'gh1s of th• Promoters end Promoter 
Group of 1he Company pursuant to completion of Buybaclc 1>'1 not reSUII in any change In COf\lrol over the 
Company. 

I. 12 Perticipetlon In the &,ytiack by Eligible Sharel>oklers may trigger capital galr-.s lax81ion in lhe hands of the Eligible 
SharehO!ders ln India and in their country or residen<:e. The trensacboo of BuybaCI< would also be chargeable to 
securities lransaction tax in India In due oourse, the El!g,l)Se Shareholders will receive a letter of oft'er (·Letter of 
Offer·), which \\ii oonta1n a more detailed n~e on taxation. However. in view of lhe particularized nature of tax 
coosequences, lhe Et<g,ble Shareholders a,e ad,sed to consutt their olm legal, flnan<:iaJ and lax advisors fr;, the 
applicable taxrnplications prior to pMldpaling in the Buybaclc. 

\. 13 A copy of lhis Public Announcement is available on the vrebsite of the Company al ~. the 
website of the manager to the SUyback i.e .. Kotak Mahindra Capital Company limited (''Manager"/ ''Manager to 
1ha Buyback'). al Mpston,esimenlbank.kolak,com/ and is expected lo be available on the web<ite of SEBI al 
w!IW@.gqt,iQ and on the websites• of lhe Stock Exchanges at wyoy. bseindia.com and\\Ww.oseindia,com. 

2. NocessltyfortheBuybac!c 
The financial S!rategy of the Company ,s aim«! a, drMng the suslall\able gr0\\1h of tts bus,ness and enhanc,ng tile 
returns for It$ sharehold<lrs. The 9t<ll\1h of the M iness, robust cash generation and strong balanoe shoot position 
allows lhe Compa,ly to tewatd 11$ shateholders from lime to time, as In the OJn'OOI instance, Vlt.8 rotaining 
sufficient ca¢tal for 9ro\,11h a11d investmontopportunities. The Buyback rew'lforces the Company's commilment to 
!ts shareholders by returning surplus cash to !hem in an offoctlve and erf.10ef'lt manner, .and is expecif!d to improve 
Its earnings pee share and return on equity. 

3, Maximum number of Equity Shares that the Company proposes to Buyback 
The C<>mpany proposes to Buybael< vp to 46.94,000 (Forty Si, Lelln Ninety Four Th""5and) Equity Shares, 
representing up ro 1 .68% of the total nurnbe, of Equity Shares in l)le pe,cj.vp equity share capital of the Company 
ason Match 31.2026, 

4. Buyback Price and the basis of determining the Buyback Price 
4.1 The Equity Shares of the Company are p,oposed to be bought back at the Bu)!>aclc Price i.e .. a pnce of INR 

12,000I· (Indian Rupoes Twelve Thousand ooly) per Eqtily Shate. The Buyback Price has been arrived at after 
oorisidefing various factors, .inter W. trends in (he V'OMlle weighted average prices, the capital markel 
benchmarks. trends on share prices.. vaiuation parameters. perlormance of the Company, its ootlook, and the 
possible 111pactol the Buybacl< on the linancial paramete<s inc1uding eamir,gs per share. underpinned by the 
intenlion to offer a healthy reun lorijs sharehotdets 

4.2 TheBuybackPricerepresenls: 
4.2.1 premlum of 26.31% and 26.53% to the volume vroigh1ed ave,age ma<ket price of 1he Equity Share on BSE and 

NSE, respectively, during the 3 (three) months preceding Thursday,Apnl 30. 2026, being 1he dateof lntimatiooto 
Ille Steele Exchanges ror the Board Meet.,g 10 consider the proll"!'al of the Buyback ('lnUmatlon Datt 1; and 

4 .2 .2 p,emlum of .25. 76% and 25. 7 4% o"" the ctosin9 price of the EqUlly Share on BSE and NSE, teS!)oCtiv,!y, as on 
Wednesoay. April 29, 2026. v.!lich is a day preceding the Intimation Date. 

4.3 As required under Section 68(2)(d) of the Act and Regulation 4(i)(a) ol Buy'Oaek Regulations, the ratio ol the 
aggregate of secu,eo and unsecured del>ts owed by the Company w'dl not be more than tv.ice the paid-<1p equity 
Sllare capital and free reserves after 1he Buyback based on the audited standa!o<le financial slateme,,ls and 
audited consolldaled flnaocial statements of the Company as on Match 31. 2026, whl~ sels oul a 
lowe1 amount. 

4.4 tnaceordance with Regulation 5(via) 01 the Buybaclc Regulations, the Soard or the comn-.ttee constituted by the 
Board, may 11111 (one) worl<ing day pl,or to !he Record Date (as ael/ned betow). n:rease the 9uyback Price and 
decrease the numl)e< of Equity Sha1os ()rol)r/Sed 10 lie bought back, such that ~$ i$ no change In the Buyback 
Size. 

5. Maximum ,mount of funds required for Buyback, it5 percentage of the fully paid-\lp capital and free 
reurve.and sources of funds from which Buyback would be financed 

5.1 The maximum amount of funds required for&ryback will not exceed tNR 5,632.80,00.000/-(Indian Rupees Five 
ThousarxlSfxHundred Thirty TwoCroreaod E",ghty Lakh only) (e<eluding Transaction Costs). The Buyback Size 

•• • •• • 

constltut~ 16.93% and 15.59% of 1he aggregate of the fully paid.up equf!yshare capital and free reserves of the: 
Company as99r lhe latesi audited standalone ffnanciaf sta1ements and audited consolidated financial s1atements 
ol the Company as on March 31. 2026, respoclivcly, l>!licl1 is within Ille slatulory limit of 25% of the aggrega!o of 
lhe Idly paid-up equity sllare capital and free reserves of the Company based-On Ille audited standalone Hnancial 
statements and audited consolida1ed financial statements of the Company as on March 31, 2026. under the 
stiareholders' approval roo1e as per Section 68 and olhet applicable provisions of the Act and Regfflalion 5 and 
other .applicable provisions of the Buyback Reggations, 

5.2 The funds for the implementation of tbe Buyback wl be sourced out of the rree reserves. secur(ties premium 
account and/ or such other sources as may be permitted by applicable la'II. 

5. 3 The Company shall transfe, from Its free rese,ves or securities premium aocoonl aod/ or such o:her sources as 
may be pcm1itted by applicable law, a sum equal to the nominal value o( the Equity Shares so bough! back lhroogh 
the 8uyback to the capital redemption reset\•e account, and delails ol such tcansfer shall be disclosed in its 
subsequent auarted Mancia.I statements, 

SA The borrowed funds from banks and financialinstflutlons w!H not be used for purpose of toe Buyback. 
6. Details of holding a_nd transactions in the Equity Shares by the Promoters and Promoter Group, person5 

in control, directofSI trustees I partners of members of the Promoters and Promoter Group, directors and 
key managerial personnel of the COmpany and intention of the Promoters and Promoter Group and 
persons in control of the Company to participate in the Buyback 

6.1 The aggregate shareholding in the Company of the: (a) Promoters and Promoter Group and persons.,control of 
the Company;(b) diroclor(s)I trustee(s )/ pertner(s) of the companies/ lrus1s/ lirmed liabilily porlnerships which are 
part ol the Promoters and Promoter Group: and (c) directoo arxl key managerial persomel ('KMPs") ol the 
Company, as on date of the Board Meeting. dale of the Po~al Ballot Notice and lhe date of this Public 
Aooouncemen~ isas follows: 

6.1.1 Aggregate shareholding o1 the Promoters and Promoter Group and persons in control of Ille Company In the 
Company is set out below: 

s,, Name of the sharehofdet Category Numbor of Equity % shareholding 
No. Shares h,td 
1, 8ajaj Holdings & Investment Lid. Promoter 9.55,47,251 34.19 
2 Rajivnayan Bajaj Promoter 7,45,001 0.27 
3. Sanjlvnayan Bajaj Promote, 2,00,000 0.07 --4 Nlraj Bajaj Promoter 42,103 0.02 
5. $1\ekha, 8a1a, Promoter 6,020 0.00 
6 Manlsh Kejrhval Promotor Group 8.42.471 0.30 --~-

6.64,743 I ~--- -
7 Mina! Bajaj Promoter Group 0.24 
8. Neelima Bajaj S,;amy PromotM Group 1.97,561 0.07 
9. Suman Jain Promote, Group 10,47,008 0.37 
10. K""'ud Bala1 Promote, Group 3,95,122 0.14 
11. K<anBajaj Promotes Group 1,33,671 0.05 
12. ~~faj ~remoter Group ...1.,72.,.!20 0.06 - --13. Poo)ailajaj Promote, Group 1,63,321 0.06 
14. GooHka Bajaj Promoter Group . 0.00 
15. Nimcsha Ja!puria Promoter Grwp 2,00,991 0.07 
16. Oeepa Bajaj Promoter Group 4.24.904 0.\5 
17 Siddhantnayan Bajaj Promoter Gl'OU:p 1,42,000 0.06 

_18._ Rishabna~n Bai1 Promoter Group 3.66.336 0.13 - - -·~ -· 
19. Nlrav Nayan 8ajaj Promote, Group 7,90,066 0.28 
20, Sanjall Sajaj Promoter Gr()Vj) 1,42,000 0.06 
21. Vanraj Bajaj Promoter Group 13,822 0.00 
22. Nirvaan Keiri\Val Promotes Group 2.09.760 0.08 
23. AatavSwamv Promottr Gr04.IP . 0.00 
24. Vihaan Jaleuria Promoter Group . I o.oo 
25. Slleetal Baja1 Promoter Grwp . 0.00 
26. Anr.:ln N-ayan Bajaj Promoter GfO<IJ) 1,00,000 0.04 
27. Baroda lnduslrles Pvt Lid. Promote<Group 16,50,423 0.59 
28. Bachh"" Factones Pvt. Ltd. Promoter Group 19,37,254 0.69 
29. 8achh"" & Come_~ Pvt Ltd. Promoter Gro.,p 36,46,382 1.30 
30. Hercules Investments Lid. Promote, Gr()Vj) 1.s2,590 I 0.07 

(lormerty kn01m as Hercules Hoists Ltd.) 
31. Jamnalal Sons PvL lid Promoler Group 2.59.60,841 9.29 
32. Kamalnaf<!n Investment & Trad~ Pv1. Lid. Promoter Group 1,30,588 0.06 
33. Madhur Securities Pvt Lid. Promole-r Group 78,432 0.03 
3'1. Niral H-s Pvt. Lid. Promoter Gm.in 72,987 0.03 
35. Rahuf Securities P,1. Ltd. Promoter t:r111.m 3.20,600 0,11 
36. Ruoa Eauities Pvl l td. Promoter Gmun 3,36,803 0.12 
37. The Hindustan Housina ComoonH Ltrl. Promote( G-in 20.547 0.01 
38. Maharashtra Scooters ltd. Promotet Groop 69.21794 2.48 
39. Bajaj Lde Insurance l td Promote,Gnoup 1.25,000 0.04 

(formerly kn01m as Bajaj Allianz Ufe 
lnsuran,;e Co"""'nv Ltd.\ 

40. R.i>t Sevashrem Pvt. Ltd Promot"' G~~ 44,08,288 1.58 
41. Sllelh~ Holdin~s Pvt Ltd. Promot01 Groop .... ~ ---'-

62,232 0.02 
42. Sar.raj Nayan lnvestmenls Pvt Lid. Promote, Group 59,269 0.02 
43. ~i Finance l td. Promotet Group 150 0.00 
44. ~i lntemational Pvt Ltdc. Promoter Gnoup . 0.00 
45. Rose Realtors Pvl lid. Promoter G=m . 0.00 
46, Emerald Acres Pvt Ltd. Promoter Group . 0.00 . 
47. Sanl<alp Resoos Pvt. Lid. Promote, Groop . 0.00 
48. Hind Musafir Aaencv l td. Promoter Group . I 0.00 
49. lndel ManufactunnQ Ltd. Promot"' Group . I 0.00 
50. • ••an N~~n Reallv UP Promoter GrN •• . o.oo 
51. RDR Ventures LLP Promoter Group ..... -~~·- . 0.00 
52. Aryaman F ami!y Trust Promote, Group 1,97.561 0.07 
53. Nimisha Bajoi Famifv Trus1 Promoter Group 4,40,211 0.16 
54. K\M'lud Neelima Fanwv Trus1 Promoter Gnoup 1.74,583 0.06 
55. KW11ud Nimlsha Familv TMt Promo!"' G~m 1,74,583 0.06 
56. 
-➔ .. 

Nirmsha. Jaipuria Family Trust Promote1 Group 4,52.292 I 0.16 
57. Oeepa Trusl Promote< Group 2,000 0.00 
58. ~ ia!i Trust Promoter Group 2,000 0.00 
59. Siddhant Trust Promow GrQuJ> 4,000 0.00 
60. Nlrvaan Trust Promoter"~"' 200 0.00 
61. Nirvaan Family Trust Promoter Group 1.58,0491 0.06 
62. Niravnavan Trust Promotes Group 5,18,005 0.19 
63. Rishab Trust Promote< Group 2,000 0.00 
64. Atuaman T ruS,1 Promoter Gnoup 200 0.00 
65. R~jiv Trust Promoter G~•" 1.31,000 0.05 
66. -- Sanjiv Trust Promoter Group 1,31, 126 I 0.06 
67. Ananl Baial Trust Promoter Group 1.23,233 0.04 
68. Nirav Trust Promote-1 Group 1,62,700 0.06 
69. Saniall FamllvTrust Promoter Gmun 2.16,329 0.08 
10. 5i\ldhant Fanily T f!!SI Promoter r.:, •• , .. " 2.02~ O,Ql. - . 
7-1. Rishab Familylrusl Promo.!;;_Group . I 0.00 
72. Neelima Baiai Sh-amv famwvTrust Promotet Gmuo 4,55,811 0.16 
73. Niravna • • fal'MII Trust Promoter Group 1.48, 171 0.05 
74, 1<1'111 Baial Familv Trust Promoter Gm."' 1.48, 171 0.05 
75. Gee!ka Shekhar ~ Trust Promoter G~"' . 0.00 
76. Neelima Bajaj Family Trust Promo.tes Group 4,01,081 1 0.14 
77. Madhur Nlmlsha Famllv Trust Promote, Group 1.74,584 0.06 
16. Madhur Nee!lma Fa,~ T1us1 Promole1 G- w. 1,74,584 0.06 
79. Vanral Baiai T rus1 Promoter Gmin . 0.00 
80. Raivn~yan Bsiaj H~f Promoter G......,.,, . 0.00 ,--~ -81. ·~yan Bajaj HUF Promote, Groop . 0.00 
82. ...,., Tracing Company Promote, GrQuJ> . 0.00 
83. Bajaj Integrated Health System Pvt. Ltd. P,omote1 Groop . I 0.00 

Cformerlv kno-,m as """' Vitalltv Pvt Lid.) 
84. Bajaj Flnserv Ltd. Promot&r Group . I 0.00 
85. Bajaj Auto Holdings l td Promoter Group . 0.00 
86. SRB & Family LLP Promoter Group . I 0.00 
87. ORR & Familv LLP Promot&f Group . I 0.00 
88. NRB & Family LLP PromoterG~ . I 0.00 --
89. SRJB Famtty LLP Pro1119te, G$9 . I 0.00 
90. SNRS family LLP Promoter Group . 0.00 
91. Alyaman KeiriwaJ Promoter Group 2.09,759 0.08 
92. Kri1i Baiai Promote< Group 4.86,810 0.17 

ToW 15.37 56 828 1 55.01 
8.1.2 Aggregate shareholding ol 1he d1reci0<(s)l 1rvslee(s)/ partne<(s) of the ccmpaniesl trvstsl limited liability 

partnershrps which are part of lhe Promoters and Promoter Group is sel out below: 
Sr. Mamo of tho Name of thu Name of tho Numbef of 
No. 

I. 

director/ Promoters and Promoters and Equity 
trustee/ partnert Promoter Grou:p P,omoter Group Shares hold 
(as ,ppllcable) ccmpanyl limited trust 

11ablllty partnership 
Niraj Bajaj , Bachhraj & Company 

Pvt. ltd 
• Baroda lndustnes 

PvL l td 
• Bat~ Sevashram 

PvL Lid 
• Jamnalal Sons 

Pvt. Lid. 
• Niraj HolalllgS Pvt Ltd. 
, Santaj Nayan 

tn..stments Pvt. l td. 
• BaJat lite Insurance lid, 

Deepa Trust 
5anjail Trus1 
Rishab Trust 
Rajiv T rus.t 
Sanjiv Trust 
Anant Baiaj Trust 
Nirav Tll.™ 
Sanjali Family Trust 
Siddhantfamily Trust 
Nlravnayan Bajaj 
Family Trust 
KriU Bajaj Family Trust 

42,103 

shareholding 

0.02 

epaper.financialexpress.e0nc• • · 

• Bajaj Holdings & • Nira\tna~•an Trust 
lnveslmefll Lid. 

• Atyan Nayan Reatty UP 
'NRS&Family lLP 
• SNRS Femi! LLP 

2, Rajivnayan • Bajaj Sevashram Siddhant Trust 7.45.001 0.27 
Bajaj Pvt Ltd. Sanjali Trust 

• Kamalnayan 111\testment Rishab T rusl 
& Trading Pvt. Ltd. Rajiv Trust 

• Rahul Securities Pvt ltd. Sanjiv Trust 
• Rupa Equlti<>s Pvt. ltd. Anant Bajaj Trust 
, Bajaj Finance lid. N1rav Trust 
• Bajaj Holdings & Geeffl<a Shekhar 

lnvestmenl Ltd. Bajaj Trust 
• Bajaj Finserv Lid. Kunvd Neelima 
• RDR Ventures UP Family Trust 
' ORR & Family LLP Kumud NlmiSha 
• SNRS Family LLP Family Trust 

Vanraj Bajaj Trust 
Deepa Trost 
Rishab Family Trust 
Aryaman Family Trust 
N,rvaan Family Trust 

3. Saojhmayan • Sachhraj & Company Deepa Trust 2,00,000 0.07 
Bajaj Pvt. Ltd. Sanjali Trust 

• Sachhraj F aclones Siddhan1T rust 
Pv1. Ltd. Rishab Trust 

• Bajaj Sevashram Ra;, Trust 
Pvt. Ltd. Sanjiv Trust 

• Jamnalal Sons Pvt. lid. Anant Bajaj Trust 
• t<amatnayan Investment Nlrav Trus1 

& Trading Pvt. l id, Sanjail Family Trus< 
' Rahul Securities Pvt Ltd. Slddhant Family Trust 
• Rupa Equities Pvl lid MadhurNeelima 
• Saoraj Nayan Family Trust 

lnvestmenls Pvt. Ltd. Madhur Nimisha 
• Maharashtra Scomers Family Trust 

Lid. 
• Bajaj Finance lid. 
• Ba',aj Lile lnsurence Lid. 
• Bajaj Holdings & 

tnvestrnenl Ltd 
• Bajaj Finserv ltd. 
• Bajaj Auto Holdings ltd. 
• SNRS family LLP 
• SRB & Family LLP 

4. Sllekhat Bajaj • Ba<:hhraj Fao10ries Ra,,v Trust 6,020 0.00 
Pvt. Lid . Sanjiv Trust 

• Bajaj Sewshram Pvt. Anant Bajaj Trust 
l td, Nlrav Trusl 

• Herc-oles lfwestments Geelil<a Shekhar 
l td. Bajaj Trust 

• Sl!el<hat Holdings Pvt. Niravnayan Trust 
lid. 

• Bajaj lnt•rnalional Pvt. 
Ltd. 

• Hind Musafir Agency Lid. 
• Bajaj Holdings & 

Investment Ltd. 
• lndef Manufacturing Ltd. 
• SRJ8 Family LLP 
• SNRS f amil LLP 

5, Minal Bajaj • Baroda lndus!Jios Pvt N1ravnayan Trusl 6,64,743 0.24 
lid. NlraVnayan Bajaj 

• Nlraj HOidings Pvl lid. Family Trust 
• The Hlrirustan Housing Krib Bajaj Family Trust 

Company Ltd. 
• Hind Musafir Agency Ud. 
• Bajaj Integrated Health 

System Pv1. Lid. 
• Ar;an Nayan Realty LLP 
' N _&Famil U P 

6, Kll01Ud Bajaj , ~1adhur Securitles Pvt. Neelima Bajaj Sw,my 3,95.122 0.14 
lid. Family TIIISt 

• Emerald Acres Pv1. Lid. Nimisha Jaipun-a 
• Sankalp Resor1s Pvt Ltd. Family Trust 
• Hind Musafir Agency Lid. NeellrnaBaJal 

Family T rvsl 
Nlmisha Bajaj 
Family Trus, 
M~rNeelime 
Family TMI 
Madhur Nlmisha 
Famil Trust 

7. Neelima Bajaj • Hercules tnvestmenls Aryaman T rusl 1,97,561 0.07 
Swamy l1d. Nee!ina Bajaj Swamy 

• Hind Musafir Agency Lid . Family Trust 
• Emerald Acres Pvt. Lid . Nimisha Bajaj Family 
• Sankalp Resocls P,,,t. Lid . Trusl 

M~ r NlmiSha Family 
Trus1 
Kumud Neetima Family 
Trust 
Kumod Nim.aha Family 
Trus! 
Nirvaan T rusl 
Neeima Bajaj Family 
Trust 

8. M1yaSwamy Neellma Baja! Swamy 0.00 
Family Trust 

9, Manlsh Koiriwal • Bajaj Holdings & Aryarnan Family Trus1 8,42.471 0.30 
Investment Ll4. N,vaan Family Trust 

• Bajaj Finserv Ltd. Aryaman Trust 
Nlrvaan Trusl 

10. Shefafi Bajaj • SRB & family LLP Sanjali Family Trust 1,71.120 0.06 
s.iddhanl Fa~ Trust 

11. Nlmlsha Jalpuria Nimlsha Jalpuria 2.00.991 0.07 
Family Tn.st 
Neelima Bajaj F amlly 
Trust 
Kumod Neelima Family 
Trust 
Madhur Neelima Family 
Trus! 
Nimisha Bajaj family 
Trust 
Kumod Nlmlsha Faflily 
Trust 

12. Amit Jalpuria Nimlsha Jalpuria 0.00 

13. PO$Baja) • Madhur Secor~ 
Family Trust 

Geetiiia Shekhar 1,63.321 0.06 
Pvt. Lid . Bajaj Trusl 

• SRJ8 Fa!1111Y LLP Vanraj Bai'1f T rusl 
14. Jgfan Bajaj • Srei<ha< Holdings Pvt. Vanraj Bajaj Trust 1,33.871 0.05 

lid 
• SRJB family LLP 

15 . NiravNayan • Bajaj lnlegrated Health • Kri~ Bajaj F amity Trust 7,90.066 0.28 
Bajaj System Pvt. Lid. 

• Atyan Nayan Really UP 
• Madhur Securities Pvt 

Lid 
• NRB&FomilylLP 

16. Rishabnayan • ORR & f amlly LLP 3,66,336 0.13 
Bajaj 

17. Kri1i Bajaj • Aryan Nayan Realty Niravnayan Bajaj 4,86,810 0.17 
UP Family Trust 

18. Deepa Bajaj • ROR Veotures UP Rishab F amity Trust 4.24.904 0.15 
• ORR & Fam,Jt LI.~ 

19. 0...tika Ba' ' • SRJB Famll LLP 0.00 
20. Sa,,jali 8a)aj • SRB & Family LLP 1,42.000 0.05 
21. Siddhantnayan • SRB & Family LlP 1.42.0.00 0.05 

Bajaj 
22. Vinod Nevatia • Bachhraj & C001pany 74.330 0.03 

Pvt. Lid. 
23. Dlpak Poddar • Bar.hhraj F acl.ones 0.00 

Pvt. Ltd. 
~ -

24. Harlprasad • Jamnalal Sons PvL lid. 0.00 
Nevatia • Hercules lnVestmen1s 

Lid. -- -25. Rakesh Gupta • Jamnalal Sons PvL l id, 304 0.00 
• The Hindustan Housing 

Com n Ltd. 
CMllll OltntXrpaye .. , 
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26. Vandan Shah • lndef Manufaauring Ltd. 
27. Ginja • Hercules Investments 

Bafaltrishnan Ltd. 

28. Jayavanth 
Manya 

29 Samir 
Stnnankar 

30. Sarjay Mtrarl<a 
31. Meeta Kha.4sa 
32. Jasmine 

Chaney 
33 Anish Praful 

Amin 
34 Ravliumar 

Snnivasan 
35. Mayur 

Chokshi 

36. Mayur 
Patwardhan 

• lndef Manufacturing Lid. 
• Hercules Investments 

Ltd. 
• The Hindustan Housing 

Company Lid. 
• lndef Manu(acluring Ltd. 
• ea,;,,; lntematiooal Pvt. 

Ltd. 
• Rose Realtors Pvt. Lid. 
• Rose Realtors Pvt ltd. 
• Maharashua Scooters 

Ltd. 
• BaiajAuto Holdings ltd. 

• Maharashtra Scooters 
Lid. 

• Maharashtra Scooters 
Ltd. 

• Maharashtra Scooters 
Ltd. 

37. V. Rajagopalan • Maharashtra Scooters 
Ud. 

1--11-----'-· _B-'a/aju..." Auto Holdings Lid 
38 Pramlt 

Slla$hikant 
Jhaveri 

39 Neushad 
Forbes 

40. Ana,ni Roy 

41 Rajeev Jain 

42. Radhika 
Haribhakli 

43. Arindam 
Bhaltachatya 

44 A/>)lva o;,,anjl 
45. Tarun Olugl, 
46. Sreenivasan 

Sivasubram­
ooiam 

47 Pa<fmaja 
Chunduru 

48. An"I) 
wadhawan 

49. Srinlvasa Rao 
Nagarjuna 

50. S3/lfll Naooan 
Sahai 

• 83/a) Finance ltd 
• 8$j Finse,v Ltd. 

• Ba,ai Finance lid 
• Bajaj Holdings & 

Investment Lid. 
• Bajaj Finserv Ltd. 
• Bajaj Finance Lid. 
• Bajaj Finseiv Lid. 
• Bajaj Finance lid 
• Baral finserv Lid. 
• 8aiaj Finance Lid 
• Bajaj Fioseiv Ltd. 
• Bajaj Finance l1d. 
• 8a/aj Holdings & 

lnV9Stment Ltd. 
• Bajaj Life Insurance L1d 
• Batai Life Insurance lid. 
• Ba~ Life Insurance l td 

• Bajaj Ute Insurance t1d. 

• 8aiaj Life Insurance lid 

• Bajaj Life Insurance lid. 

• Baiaj Finseiv Lid. 
• Bajaj Ufa Insurance lid 

51 Tarun Bajaj_..,_ 
52 Ajay K.iin.r 

Choudh31)' 

• Bala! Finance L1d 
• Bajaj Finance lid 

53 Allllinav Bindra • Bajaj Holdings & 
Investment ltd, 

54. Smita Mankad • Bal"i Holdings & 
Investment Lid. 

55. PradlpShah • Ba,,aj Holdings & 
lnw,stment ltd. 

56. Vidya • Bajaj Holdings & 
Yetal/dm<ar lnmtmoot Ltd. 

57 S~lal Bajaj • Hind Musar.r Agency Ltd. 
58 Mahendl8 Goh< • ~he Hindustan Housing 

Co""3nyltd, 
• Hercules. Investments 

Ltd. 
59. Nil<l!il Tarl<as • The Hindustan Housing 

Company ltd, 
60 Vikram • lndef Manufaciuring Lid. 

Hosangady 
61- AmitBhala • lndef Manufacturing Lid, 
62 Amanda Coelho I . 

3.500 0.00 
0.00 

50 0.00 

. 5 0.00 

. 70 0.00 

. . 0.00 

. . 0.00 

. . 0.00 

. 2.510 
. 

0.00 

. . 0.00 

141 0.00 

0.00 

2.665 0.00 

3.500 0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
0,00 

400 0.00 

. . 0.00 

. . 0.00 

. . 0.00 

- - 0.00 

. . 0.00 --. . 0,00 

. . 0,00 

. . 0.00 

- 3,952 0.00 

. . 0.00 

-· - . 0.00 
. 95 0,00 

. 250 0.00 

. . 0.00 

. - o:oo 
• Aryilff!an Family TtuSI . 0.00 
• NlrvaanFamilvTrust 

6.1.3 1\Qgregate shareholding of the directO<S and KMPs of the Company~ set out below: 
Sr. Name Designation Numb6r of Equtty ¾ 
No. Sha.res held I ., hafeholding 
1. Nira, BaJai Chairman aod Non-Execulive 42. 1!)3 0.02 

Non-Ir.dependent Director 
2. 
3. 

6. 
7. 

RaJovnayan Baja/ 
Sanjivnayan Baiai 
Pradeep Shrivas.tava - . 
Rakesh Shatma 
Pradlp Shah 
NaU>had Forbes 

Managing DireCIOr and CEO 
Non,Exerulive Non-Independent Director 
Executive Director 
Joint Managing ~&Ct-Or 
Non-Execo1lve lnder,<ln480I Direc!or 
Non-Exe"'1i•1e lndepefl<lenl DireCIOr 

8. Aoalli Roy Non,Exe"'1iveJndependenl Oireclor 

7,45.001 0.27 
2,00.000 0.07 

11.088 0.01 
6,328 0.01 
3,952 0.00 
3,500 0.00 

. 0.00 

. 9. Abhinav Brndra Non-Executive tndependenl ()vector 
l-1·'0.'..-1-'--v;:;.in;::ila Ba::;11 ==-~i-:No.:; n-Exerullve lndepend&:;.;:c:.:.1\-1 Dir°'·-'8";:;.o.;.;r __ -+------1----,-

0.00 
. 0.00 

11. Sangita Reddy Non-Exeell11ve lndepeooenl Direc!or . 0.00 
12. Dinesh Thapar Chief Financial Officer . 0.00 
13. Rapv Gandhi Company Secreta,y and Compliance Olficer 130 0.00 

Total 10, 12,102 0.37 
6.2 The .-ggregate ol the employee stock options of 11\8 Company ("ESOPs1 held by !he direclors and !(MPs ol the 

Company, as on <late of the Board Meeling, dale of the Postal Ballot Notice and 1118 date ol this Public 
Announoeroent is set oul below: 

Sr. No. Name Des.jgnation Vnted ESOPs Unvesllld ESOPs 
I. Pradeep Shrivastava Executive Director 30.337 24,665 
2. Rakesh S:::;h-:carm= a. --
J, Dlnesh Thaoar 

Join! Managing Dlr~,°'=--I __ ..;6:.::8:.:..4.:::19:..i 
Chl<,f Rnancial Offioer 34,714 

4, Rajiv Gandhi Company Setrelary and 1.102 2.202 
'---'---------.....,C=omP.li•nce Ofl'icer 
6,3 No Equity Shares ol the Company/ ESOPs have beeo purchased/ sold/ exerased by <he: (a) Promoters and 

PromOler Group aod persons in conlrol or lhe Company: (b) dlrector(s)I trustee(sV parllleI(s) or 11\8 compai,ieSI 
trusts/ limited b bi!ity pannerships whid\ are part oi the Promaoors and P,omoter Group: and (c) directors-and 
K/,!Ps of the Co=ny, during a period of 6 (six) months preceding the date oflhe Board Meetilg and until the daf e 
of this PublicAonounoemenl. exceplas s.el out belo'N'; 

Sr. 
No. 

1. 

Name Aggregate Nature•of Maximum 
number of traosac:tion price per 

Equity Equity Share 
Shares (In INR) 

porc-hased 
or sold 

Date of 
rnal(lmum 

priCe 

Minimum 
price 

per Equity 
Shar4 

(In INR) 

Promoters and Promote, Group and petsons: In <:Ontrol of the Company 

Date of 
minimum 

price 

Ma1>arash1ra 13.461 Markel 8.939.90 Maleh 8.939.90 Ma.ch 
Sooole,s ltd. ,_ __ _; porchas• 1-----1-~27~, ~2026=_,_ ____ ,_2~7~, ~20~2~6._, 

2. Aryan Nayan 
L---l_!ljaj 

3. Nlrav Nayan 
Bajaj 

4. Shefali Bajaj 

5. Sanjali Bajaj 

6. Siddhanlnayan 
Bajaj 

7. Nira-v Trusl 

8. Sanjiv Trust 

9. ~Trust 

10. Anant Bajaj 
Trust 

11, NiraJ Holdings 
Pvt. ltd. 

12. Rupa Eqooies 
Pvt. lid. 

13. Ral>JI 
Securities Pvt. 
Ltd. 

14. Sanjali Bajaj 

15, Siddhantnayan 
Bajaj 

16. Sanjl•,nayan 
Baial 

•• 

35,000 

1,00,000 Gift """lved 
. 

(1,00.000) Gift given 

54,000 Gift receiv.od 

(27.000) Giltgiven I 
(27,000) Gilt given 

1.62.700 Market 
l)Urchase 

1,31 .126 Markel 
l)U(chase 

1,31.000 Market 
porchase 

1,23.233 Markel 
porchaso 

53,626 Market 
~Chas• 

53,500 Market 
purchase 

53.300 Markel 
jl<Hdiase 

(2.92,626) Ma~etsale 

(2,92,626) Marl<etsale 

(1,23.233) Marl<et sale I 

• 

g,104.75 March 
25, 2026 
Marci\ 

1---"'6.2026 
March 
5.2026 

December 
30. 2025 

• December 
30, 2025 

• December 
30, 2025 

9, 110.00 December 
29. 2025 

9. 110.00 December 
29, 2025 

9,110.00 

9,110.00 

9.110.00 

9,110.00 

9.110.00 

9,110.00 

9.110,00 

9,110.00 

December 
29, 2025 

December 
29, 2025 

December 
29. 2025 
,~-- -

December 
29, 2025 

December 
29. 2025 

December 
29. 2025 

Oecemt>e1 
29, 2025 
December 
29, 2025 

g,104.75 Ma<eh 
25, 2026 
Mateh 
6. 2026 
Match 
6.2026 

Decemllet 
30, 2025 

.. December 
30, 2025 

• December 
30, 2025 

9.110,00 December 
29, 2025 

9, 110.00 Oeoen,f:« 

9,110.00 

9,110.00 

9,110.00 

9,110.00 

9.110.00 

9,110.00 

9,110.00 

9,110.00 

29.2025 
December 
29, 2025 

Decemoor 
29. 20.25 

Decemoot 
29, 2025_ 

December 29, 
2025 

Docembe< 
29. 2025 

Oeoembet 
29, 2025 

Oecembe< 
29, 2025 

December 
29, 2025 

•• • 

Directors of the Company 
17. Pradeep 

Shrivas.1ava 
11,013 Exercise of 3,892.10 

ESOPs 
oecember 3,889.75 Oecember 
9. 2025 9.2025 

KMPs of the Company 
18 Ra,'iv Gandhi {70) Markel Sale 9,350.00 December 9,350.00 December 

C. 

6.4 

31. 2025 31, 2025 
(100) 9,137.50 December 9,137.50 Oec:eJOOer 

22, 2025 22, 2025 
\130) 9,030.00 NO\•ember 9,000.00 November 

24.2025 24. 2025 
130 Exetciseof 4.332.10 March 4,332.10 March 

ESOPs 10. 2026 10, 2026 
-- .__ .... - ~ ..... ~ ... ·- - - ... "► ► 

Intention of lhe members ol the Promotets and Promote, Group 3M petSOOS Ill control of the Company 10 
parUcipate in Buyback: 
In te,ms of the Buyback Regulations, under the Tender Offer route, the Promoters and Promoter-Group and 
persons In conttol oflhe Company have an option to p,.rllcipate in !he Buyback. In lhls regard, lhe Promolers and 
Promoter Group and persons in oontrol of the Company have expressed their ll'llention to nol participate an the 
Buyback vide tt,e;r letters dated May 6. 2026 and May 7. 2026. Accoolingly, !he discfoS<ltes as reqwed as per 
paragraph (viii) 10 !he Schedule I of the Buyback Regula lions aro not applicable. 
l'he Buyback. will not iesurt In any benefrt to the Promoters and Promoter Group and persons in control of the 
Company or any directors or KMP's of the Company, except to the extent of the cash consideration recei•1ed by 
them from !he Company pur$llanl to !heir respeclive paruclpallon. if any, In the Buybacl< In !heir capacity as OQUlly 
sh•-•• of !he Company, and !he ch3r(le in their holding as per lhe response recewed In lhe Buyback. as a 
resol1 of the extinguishment oC Equity Shares Yttlich d lead to reduction in the equity share capfta! of the 
Company posl Buyback, as !he case may be. Any change in volilg rights of lhe Promoters and Promoler Group 
pursuant lo completion of Buyback "111 not result In any change in con~ol over the Company. 
Given that the Promo:ers and Promoter.Group have expressed lheir intention not to panicipate in the Buybac~ the 
Eqully Sllarest,,ld by !he Promoters and Pr9mo1&< Group shall not becoosldered fot computing the enllllomeot 
ra6o, In accordance wllh the pro•liso to Ragwtton 4('rv)(a) ol lhe Buyback Regulations, and to that exteol, the 
Eligible Sharehotdets v.ilt have a higher Buyback entillement ratio. 

7. Conflrma1ions fromtheCom~ny as per the provisions of the Buyback Regulations and the Act 
7 .1 AH the E~uity Shares which !he Company proposes 1o buyback are fully paid-up; 
7 .2 The Company sha• no I Issue any Eqully Shares or other specified secu(tlies, "Clu<fing by v,ay or bonus ,ssue, 1111 

the expiry of the Bu~'bad< period I.e .. the period commencing from the date ol declaration of the results of the 
postal ball°' for special resolul:!onapproYing ttleBuybacki.e., June 18. 2026, until the dateon\\flidl the paymen.1 
of consideration lO lhe shareholders for Ille Equity Shares bought back by the Company 1, made t Buyback 
Period.). except in discharge of subsisting ol>liga1ions through stod< op lion SGhemes; 

7.3 Unless othens,se speelflcally perm!Uoo by a,,y relaxation Issued by SEBI anG' or any other regulatory authority, 
the CQ=ny· as per Ragwtion 24(,J(Q ol the Buyback Regulations, shall not raise furthe, capital for a period ol 1 
{one) year from the expiry at fhO Buyback Period, except in discharge ai its subsisting obligations through sf ode 
op~onschemes; 

7 .4 The Company. as J)8rlhe provisions of Section 68(8) ol lheAcl. ,-;JI nol make any further issue of !he same ijnd ol 
shares or othersocurities inck)ding alotment of new shares under Section 62{1)(a) of the Act or other specified 
securities within a perio\f of 6 (six) months after 11\8 completion ol lhe Buybar:1< excei>I by way of bonus shares or 
Equity Shares issued in order lo dischaJge.5ubsisting obligations suc'1 as oonvef51oo of warrants, slock option 
schemes, sweat equity or conversion of preference shares or debentures inlo equity share; 

7 ,5 The Company Sllall not buyback IOCked-fl Equity Sllares and non-11an$feral:le Equily Shares oom the l)e<IOency 
of the lock-11 or WI !he Equly Shares become Uansferable; 

7 .6 The oonsidOfation for lh8 Buyback shall be ()'lid by lhe C001pany 011ly In cash; 
7.7 The Company shall not buybaek fls Eqlily Shares or other specified secunties from any pe,son through 

negotiated deals \\bethef on 01 off the &ock Exchanges or throUgh spot transactions or through any priva1e 
a•angement In Ille lmplemenl31ion of Buyback: 

7 .8 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bough I 
bad< by the Company will bo edingulshed and physically desuoyed (d applicable) In Ille manner presaibed under 
lhe Buybael< Regl.lations and the Ac! "'lhln !he spec<lied limet,nes: 

7 .9 The Company shal nol withdraw the Buyback afref the PoolicAooouncemenl ol lhe offer to !he Buyback is made; 
7 .1 O The<$ are no de/aults (either in !he past o, subs,stlng) In the repayment ol any deposits (Including Interest payable 

thereon), redemption of debentures Of preference shares, payment of diwdend to any shareholder or repayment 
of any torm loans to any financial institution or banks {induding ilterest payable thereon). as lhe case may be. and 
in case of defaults \\illch have ceased to subsist, lf any. a P<flOd of more lhan 3 (ttiree) years has lapsed: 

7 .11 The Company has been in compliance vnlh Sections 92, 123, 127 and i29 ol the Act; 
7.12 The aggregale a,nounl of the Buyoo<:k I.e .. up 10 INR 5,632,80,00,0001- (Indian Rupees Five Thousand Sill 

Hurn/te(I Thirty Two Crore and Eighly Lakh only} does not exceed 25% of lhe aggregate of the fully paid-up equity 
share capital and free resef'Ves of the Company a~ l)e" the latest audited standalone financial statements and 
audited consolidated financial statements of the Company as on March 31. 2026: 

7 .13 The maximum IU!lbe<ol Equity Sh~res proposed lo be 1MChasad under lhe Buyback (i.e., up to 46.94 ,000 (Forty 
SixLakh Ninety Fou, Thousand) EquityShares).doesnotexceed25%ol lhefotal number of Equny Shares in the 
paid-up equity share capital ol lhe Company as on March 31, 2026; 

7 .14 The Company has no! undertaken a buyback of any of its securities during the period ol 1 (one) year immediately 
preceding 1he Board Moeling. 

7 .15 The Company shall not make any o"er or buyback w,lhin a pe,,od or 1 (one)year recl«lrled from Ille dale of e,piry 
of the Buyback. Period; 

7 .16 There cs no pendency or any scheme of amalgamalfon or compromise or arrangement pursuant to the provtSions 
of Ille Acl, as on date; 

7 .17 The ratio of the aggregate of secured and unsecured debts owed by tha Company shat! nol be more than twice the 
paid-up eqully share capita! and free reserves alter the Buytact< based on both lhe audited standalone financial 
statements and audited coosolidated financial statements of the Company as on March 31, 2026, respectively, 
whiche• .. er sets out a lower amoml after exduding financial statements of all subsidiaries that are non,banking 
finand~I co•nles and housing finance companies regulated by ReseNe Bank of India or National Housing 
Bank,as !he case maybe, 

7 .18 The Company shalcompfy v.i.1h the s.latuto,y and regulatorylimelines in respect of the Buyback in such manner as 
prescribed under lheAr:I and/ or lhe Burbael< Reguiallons and any olhet a(l!llicabie laws; 

7 .19 the Buybacl< shal be comple1ed w,1hin a period ot 1 (one} year from lhe date oi passing olspecial res<iiffon by the 
sharehotdorsol1heCompanyapprovilglh8 Buyback; 

7.20 As pe, Regulation 24(l)(e) ol lhe Buyback Regulat»ns, lhe Promot""' and PromolerGroup and their associales, 
shall not deal in the Equity Shares or other specified securities of the Company either lhrough the Stoct 
8'changes or off4nafket lraosactions flOOudmg lnter-se 1ransfer of Equity Shares among the Promoters and 
Promoter Grovp}from the dale ol passing oflhe spedal resoluliOn by 11\8 shareholders oflhe Company approving 
the Buybael< !ill the closing ollhe Buyback offe<; 

7.21 

7.22 

7.23 

724 

The Company Is no1 buy,og baci< os Equity Shares so as 10 delist ,Is Equity Shares from the SIOd< Exchanges 
wherein the Equity Shares ol the Company are listed; 
The Company shall not direcl!y or indireclly purchase its Equity Shares throo,gh arty subsidiary oompany inel<Jding 
11s <>•n sub$1dlary companies o, through any Investment oompanyorgroup of irmstmen, companies; 
The Company shal eaanar1< and make arrangements for adequate sources of funds for lhe P1,KPOse of the 
Buyback In aocoroance \\i1h the Buyback Regula lions; 
In aocordance with Regulation 6 ol lhe Buyback Regulations, the Company shall reserve 15% of the number of 
Equity Shares which lhe Company proposes to buyback 01 such number of Equl1y Shares entitled as per the 
shaN!hoJding of smal sharehokS&rs as on the Record Oate, whlc:hever is higher, fo, the small shareholdets as part 
ol 11\8 Buyback; 

7.25 The Company sha!l lransfer from its free reserves°' securities premium acoount and/ or such other sowces as 
may be f>8!llltlled by applicable lw•, a sum equal to !he 11omloal value olthe Equl!y Shares bough I back !lvough 
lhe 6u)•back to the capital redemp6on reserve account and the delails of such transfer sllall be disclosed in ifs 
subsequent audited financial statement: and 

7 .26 The co..-enan!S In relat,on to financing am,ngomen!SI b0111Y•ln9s with lenders are not l>elng breached pur•uanllo 
the Buyback and accordingly prior = ••I of such lenders., lerms ol Regu~tm 5(1)(c} and Schedue l(xii) of the 
Buytack Regu!aiions is not required. 

8. Confirmations from the Board of the Company 
8.1 As roq"'ed undor Clause {x) of Schedule I of lhe Buyback Regulations. the Board has confirmed Illa! ii has made 

a full er,qulry Into \he affairs and prospeCls ol <he Company arid h~s rorrned Ille follo\\ing opinion 1hat: 
8 .1.1 f'llmediately following the daie m Board Meeting. and the date on which the result of the shareholders' resolution 

passed byway of postal ballot wil be declared ('Postal Ballot Resolution1, apprO'/lng lhe Buyback, therewlll be 
no grounds on •ilich !he Con,paoy can be found unable to pay jls deblli: 

8.1.2 as regards Iha Company's prospects for tho year immedlatolyfollowlng <he dale of the Board Meeting as well as 
the date of the Postal Ba!lol ReSQMlon, having regard to !he Boat4's intenlions wi1h respe<:t 10 1M management of 
the Company's busiooss during that year and to the amount and character of the financial resources which ·will, in 
the Board's view, be available lo the Company during that year. lhe Company wl!I be able to meet its iabiijties as 
and whM !hey fall due and will no, be tendered lnsolvont wi~ a period of 1 (one)year ~•m the date ol the Board 
Mee1ing and <Sale of !he Poslal Ballot ResoMion; and 

8.1.3 ,n forming an op1nbn for tho above purposes, the Board has taken into accoont the liabif.1ies (rnduding prospective 
and oonlingenl liabilrtles) 8$ tt Iha Company were bemg WO\lnd vp under the provl&aons of the Acl, or tha 
Insolvency and Banl<ruptcy Code, 2016. as amended. 

9. Report addressed to the Board by the Company's staWl°'Y auditor 
The texl of !he report dated May 6. 2026 ol SR BC & CO U.P, Chartered Accountanls, lhe stalo1oryauditors of ihe 
Company. add!essod lo lhe Board Is repcoduood t:K!kYt'f. 
Quote 

lndOjlendent Au<f~or"s Report on tho proposed buybael< ol equity shares pursuant ID the requorements of Sec!lon 
68 and Sec(,on 70 ol the Companies Act, 2013 and Clause (XI) of Scheoule I of lhe Securities and Exchange Board 
of lnd'.a (Buy-Back ol Securi1ies/ Regulaf,ons. 2018 as amended f"SEBI Buyback Regu~oons·J 
To 
The Board of OirectO<S 
Bajaj Auto l.initad 
Mumbai Pune Road, Akurdl, 
Pune -411035 
MaharasMra, India 
1. This Rel)Oll ls Issued in aooordal\08 with !he 1erms of our service~ 1euer daled April 30. 2026 and 

master engagement agreement September 30, 2022. a;amende<l•>lh Bajaj Auto united (he,emaijer the 
'Company"). 

2. The proposal ol lhe Company to buy back IIS equity •~•res in pursuance of lhe provisions or Section 68, 69 
and 70of the Companies Act, 2013 ("the Acl')and applicable provisions of SEBI Buyback Regulatioos has 
been approved by !he Board of Oirec!OB of tho Company in their meeting held on May 06, 2026. Tho 
proposal for buybael< is su~ to the awcval of !he shareholders of the Company. The Company has 
prepared the attached ·statement of determinatk>n of lhe amounl permissible capital payment fur proposed 
buyback of equity shares" (the ·statement; ,,flich w&havc initialed for identification purposes orly. 

Board of 01rec10rs Re,l)<)<l$i!>h1y 
3. The preparaf,on of the Slatement is the fesponsibiity of the Board of Directors or the Company, incluOing the 

prepa,atlon and mailleoanceof an acoounlingand other rela.vantsupport!ng reicottls and documents. This 
responsibility Includes 1he design. impfemen1ation and maJnlenance of Internal cootrot rele-Vant lo the 
preparation and presentation o{ the Statement and applying an appropriate basis of preparation; and 
maklflg es00la1es lhat are reasonable in the dn:::umstances. 

4, The Board ol Directors are responsa,Je lo lll3ke a lull 11quiry Into the affairs and prospecls of 11\8 Company 
and to fom, a·n opinion as specified in dause (x) of Schedule I to the SEBI Buyback Regulations on 
reasonable grovnds and tha< the Company, having regard 10 lls stale of affairs, will nol be tt>ndared insotvool 
wilhina period ol one year from the <Sale ol meebogof the Board of Dlreclor11 ol lhe Company (I.e., May 00, 
W26)as V/ell as the dale onwlii<:h lhe results of !he sharehol<f<lfs' approval passed by way of postal ballOI 
wlll be dedated. The Board of Direciors am abo respoosible for ensuring that lh& Compan)' complies with 
the requlremenis of the Act and SEB I Buyback Regulations. 

epaper.f1nanc1alexpress.e0rre• • · 

10. 
10.1 

10.2 

10,3 

10.4 

10.5 

10.6 

Auditor's Respoosil>lily 
5. Pursuant to the requirements of the Act an.d SEBI Blfytack: Regulations, it is our responsitcty lo provide 

reasonable assurance: 
(I) Whffiher we have ioqulred Into tho state of affais of-the Company in relation to fts audited statldalone 

and consolida1ed financial s!atementsfOryear ended March 31. 2026. 
(Ii) Wheiher the amount ol permissible capr!al paymanl for tho proposed buybock of 11\8 equity shares as 

incklded in the Staiement has been properly detennined in accordance \\ith the provisions Di Sections 
68(2)(b) and 68(2){c) of the Act and Regulations 4{i) and 5(,)(b) of the SEB I Buyt,aci( Regula lions. 

(Iii) Whe1henhe Board of Oir8"orsha'l9 fooned the opinion as specified In clause (x) of Schedule I to the 
SE Bf Buybad< Regulaoons on reasonable grooodsand Iha! tile Company will not. having regard 10 ils 
state of affa;s. be rendered jnSOOeot \\ithin a perJod of one tear from the date of meeting of lhe Board 
of Direclors of lhe Company (I.e., May 06, 2026) as wel as the da:e on which lhe results of the 
sharellolders· approval passed by way of po$tal ballot will be declrued 

6. The audited standalone and consolidated filancial statements, teferred to in paragraph S(i) abo•te, ha\'e 
been audited by us on which we is.sued.an unmocflfied audit opimon v,de OU( reports dated May 06, 2026 . 
Our audits of these financial statements were conducted in acoordance wilh the Standards on Auditing, as 
$pecitied under SecllOn 143(10) of the Acl and other applicable aulh0rila1ive pronouncements issued by the 
lns!IM• of Chartered Aocoun1anis or India. Those Standards requltt> Iha! we plari and pe<fom, the audit 10 
ob(.a!n reasonable assurance about whether the financial statements are free of material misstate-men.1. 

7. We conducted our examination of the Slatement in accordance wilh the Guidance Nole on Reports or 
Ceruficall!S for Special P\.<poses issued by !he lnslltule of Chartetad Aooounlants of India ("Guidance 
Note'). The Guidance Note requires ,hat we comply with lh& e!hical requirements of the Code of Ethics 
issued by the lnsmute of Chartered Accountants of India. 

8. We have complied wllh the relevant applicable re(jUiremenls of lhe Standard on Quality Control (SQC} 1. 
Quality Control tot Firms that Perform Audits and Reviews of Historical Financial Information. and Othor 
Assurance and Related Services Engagements. 

9. Our scope of work cM not Involve us perlorming audit tests f 0t th& pu,poses of expressng ao opinion on the 
fairness or accuracy of any of the financial informalion or lhe financial results of tho.Company taken as a 
whole. We have nol perlormed an audit, the objecti,•e of which would be the expression of an opinion on the 
financial results, specified eleme1'ts, aocountsor items thereof, for the purpose of this reporLAccordingfy, 
we do not express such o·pinion. 

10 A reasonable assura'nee engagement involves performing procedures to obtain sufficient appropriate 
evidence on lhe appicable aiteria mettfioned in paragraph 5 abo•te. The procedures selected depend on 
the aucitor's judgement mclud1ng the assessment of 1he ris):s associa;ed with the applic:a.bae criteria, Our 
procedures iM:ludied the fol!O'Nlng in rela·Uon to the Slaternent 
i) We have tnquired into the state of affairs ol the Co~y i\ relation to its audJled standalone and 

coosolidaied financial statemenls for the year ended March 31 , 2026. We have obtained and read the 
audited standalone and consotfdaled flnane,at slatements fo, the year ended March 31, 2026 lnel<ldlng 
th• unmodlfiod audil opinions dated May 06, 2026; 

II) Read the Articles of Associalion of !he Company and noted the pern-issibllily of buybac!I: 
iii) Traced the amounls of paid,up share capital1 retained earnings and general reserves as mentioned in 

Statement from the aooited standalone and coosotid3ted financial statemeots tor the year ended 
Marth 31. 2026. 

iv) Obtailied lhe minutes of the meeting of the Board of Oirectora in v.tikh the proposed buy-back was 
appro•1ed and compared the buy-back amount with the permissti'e limit compvled In acoordanoe with 
pro111Sions or Sections 68(2)(b} arid 68(2)(c) of lhe Act and Regulations 4(i) and 5(1}(1>) of the SEBI 
Buyback Regulations 001alled in the Statement; 

v) Obtained !he minutes ol lhe meeting of the Board of DirectO<S in ,,tich !he proposed buy¾ck was 
approved and read !he Board h~ formed the opinion as specified In SEBI Buybaclr RagulaUons on 
,easooable grounds that the Company will nol l>aving regard 10 the state ol affairs, be roooered 
insdven, wilhln a period of one Y""' from the date of meeti,g of the Board ofOlractO<S oflhe Company 
(i.e., May 06. 2026) as wet as lhe dme on\\!lich lhe results of !he shateholders approval passed by 
wayol postal ballot will be declared. 

vi) Verified lh&ariihmetical-accuracy of Iha atnounts mentrooed in the Stafomootand 
vii) Obtained necessary representatiO<'IS from lhe management of the Company. 

Opln,on 
11. Based on ooc exarmrlahon as above. ar-d the mformation and explanations ~en to us, we report that 

(i) We ha'le inquired Into lhe state of affairs of the Company in relation to its audited standalooe and 
consolidated financial statemenlS lo< year elided March 31, 2026 . 

(ii) The amounl of permissible capital payment for proposed buyback of the eqoity shares as includod in 
fhe Sta1ement has been properly determined in accordance \'fflh lhe provisions ol Sections 68(2)(b) 
and 68{2)(c) of UleAa and Regulafions 4mand 5(i)(b) of the SEBI Buybacl< Regulations; 

(iii) the Board ol Oirecto,s have fo,med 1he opinion as Sj)ecified in dauS& (x) of SchedtJ!e I of tho SEBI 
Buybac:kReguJations on reasonable grounds and fhat the Corr~anywill not. haw1g regard to iis sta(e 
of affairs. be rendered insoh•ent within a period of one year from the date of meeting of the Board of 
DireClors ol the ~ny ~-• ·• May 06, 2026) as ,vol as !he date on which the resulls of the 
shareholoors· approval passed by v,ay of postal ballot will be declared 

Restriction on Use 
12. The Report is addtessed to and provided to the Boaid of Directors of the Company pursuant to the 

requirements of Sec!ion 66 and Section 70 ol the Act read wilh Clause (~) of Schedule I of SEBI Buybadc 
Regulations solely to enable them to include ll (a} in the explanatory slatemenl to be incfUded in the poslal 
ballot oolice to be drculaied to 11\8 sharellolders, (b) In the public annooncement lo be made lo the 
Shareholders of the Company, ( c) ~ lhe lett&< ot off erand ollier documents perlafri,g 10 buyback 10 be sent 
10 the Shareholders (d} letter of offo, to be f,lad with the Securilios and Excl\ang8 Boord of India, rhe stocl< 
exchanges, the Rog1sttar of Companies lhe NallOnal Secun1ios Oeposltaty Unmed and tho Central 
Deposi<ory SaaJrities (India) Limited. and (e) 10 share it \\llh the merchant banker appoinled by the 
Company. for onward submission of this repon to SEB!. lhe stock exchanges, and should not be used by any 
other person or for any other purpose. Acc:-ordingly. we do not accept or assume any liabiity or any duty ol 
care fOf' any othe:r purpose or lo any othe:r pemn to whom lhis report JS shown or into 'l'lilose bands it may 
eome. We have no responwi!ity lo update this r&parl for evenls and circumstances occurring after lhe date 
or this report . 

ForSRBC&COUP 
ChMered Accountan!S 
ICAI F,ni Registratlon Number. 324982E/E300003 

Sd/· 
per Paul Alvares 
Parlfl<>r 
Membership Numbor: 105754 
UDIN: 26105754SRXTOE4977 
P'68ce of Signature: Pune 
Dale: May 06, 202i; 

AnnexureA 
Slatement ol lhe a"""-"1 ol permissible capital payment for ptoposed buyback of equily sha(es (11\8 Stalernen1') 
11 acoordanoe wilh provisions of s«tions 68{2)\b) and 6S(2)(c) of the Companies Act. 2013. as amended. and 
Regulations 4{i) and 5(i)(b} of the Securi1ies and Exchange Board cl India (Buy-Back of Securi1ies) Regulations, 
2018, as ameooed (th• 'SEBI Buyback Rogulations'). based on the audill!d siandalone finaodaf stasemenls 
ar,d audited consoidated financial stalements asat and for the year ended Mafdl 31. 2026 

Particular,; 
Paid up equity share capital 279.497,838 equily shares of f lO/- each} 

General reser;e • 
Securities orerrilm • 
TotaJ paid up oqulty capital and free r&Hrv&s: {Including securities: 
premium) as" March 31, 2026 
Maximum amount permls~ble lor buy-back undet provisions ol Seclions 
68(2)(b) and 68(2)(c) of lhe Companies Act, 2013. as amended, read v.!th 
Regulaboos 4(i) and 5(i)(b) ol SEBI Buyback Regulations 
(25% of the total paid up equity share capital and free ,e=es (llClud,ng 
Y.K:Uritles premium) 

I- ·-- - - ·'-- --~-- • Maximum amount permitted by Board Reso!ulion daled May 06, 2026 
approving buy-back, based on the audited acoounts as at Marci\ 31, 2026 

Cf In crore) 
Standalone Consolldafed 

279,50 27950 

26,386.57 29.250.60 
6,38960 6,389.60 

208.81 ' 206.81 

36,128.51 

'Flo, ('1$MICS ;l!'U.$per.$UOWII$& 430fSectiO,J 2 W4:Xpfooafiori // '«)Sccfi'oo 68 ()/(he C¢r'lyXNIIO$ AcL W13. .U 3(nf11'1dN 

'Th~ #WI!$ /t3'IC OOtl'l c,_:,~ lrom IM INtlirfJd S'«Wl<IIOOO 411(/ e«~d Ait#ll()4! $ml~$ of ti!~ CtJmpooy .)$ a( Md IOI 

I/le Y,,r<flrr«/ h~rc/131. 2026. 
For and on behalf of Soard of Directors of 
Bajaj Auto limited 
CIN: L65993PN2007PLC130076 

Sd/-
Mr. Dinesh Thapar 
Chief Rnanclal Offiw 
Date: May 06. 2026 
Unquote 
Record Oat&and Shareholder Entitlement 
A< required under <he Buybael< RegulaUons, 1he Company has fl<ed Wednesday, June 24, 2026 as lhe record 
4811! ('Reco«f Dale") fo, lhe purpose of determ,n1t1g lhe enlll!emenl and the names ol llleEligibl• Sharal!Ql6ers. 
who will be eligible 10 participale In the Buyback. The IJ!nder period for Iha Buyback oiler will oommence from 
Wednesday, July 1, 2026 i.e., nollaler than 4 {four) working days from the Record Dale, and shalt remain open for 
a period ol S (f,ve) working days, 1.e .. un@T uesday. July 7. 2026 ("T anderl ng Period"). 
In due course, the Eligible Shatellolders will receive lhe Letter or Offer along ••ith a tender form indlcallng the 
an@emenl ol lho Eligible Sharaholder for pardcipaUng in thee Buyback. Even~ the Eiglble Shareholder does not 
tecei\!e the l etter of Of,er along with a tendel fonn, !he Eligtie Shareholder may participate and tender shares in 
the Bu)'bacl<. 
As required unde, the Buybacic Regulations, the l etta.r of Offer shall be dispatched through electron1c 
mode only, within 2 {two) working days from the Record Date and that if any Ellglbt& Shar&holdef requires 
a phys lea I copy of the Letter of Offer, a request has to be sent to the Company ot Registrar to the Buybaek 
I.e., KFln Technologies Limited ('1Reglstra,1

'/ "R~gls:trar to the Buybackl\!), al\d a physical copy of the 
l etter of Offer shall be provided. 
The Equily Shares proposed to be bought back by lhe Company shall be dlY\ded Into 2 \l1VO) catego,ies and the 
er,u11ement of a shareholder In each category \\'Ill be calculated accordingly· (a) rese,ved ca<egory for small 
shareholders; and (bl the general ca!egory for all olher Eligible Sharel!Olders. 
As cleflned In Regulation 2(i}(n) of 11\8 Buyback Regulalions, a "Small Shareholder" Is a shareholder of the 
Company •to hOlds Equily Shares ,\l>Ose market value, on the basis ol ctoslng pnce ol lhe Equity Shares on the 
SIOOk Exooa,,ges, on ~h the hl9~es1 lrad,ng vOlume In resped of !he Equity Shares as on Ille Record Da1e was 
rocorded. lsno,more than1NR2,00,000I-(Indian Rupees Twolal<honly}. 
In acoordance with R1>9ulation 6 ol lhe Buybacl< Regu1a11ons, 15¾ or lhe number ol Equi1y Shares which lhe 
Company proposes ID buyback or the number ol EquUy Shares entrlled as per !he sharel>otdlng ol Sinall 
Shareholders ason lll•R~cord Dale, Ylllichever lstigMr, sl'.all be ,a_d for the Sinai Shareholde,s as part of 
this Buyback. 
Based on the, shareholding as on the Record Date, the Company wall determine the enhtlemenl of each Eltglble 
Shareholdo,, lnduding Small Shareholders, 10 lender their Equity Slla/es In !he Buyback. This entitlemenl for 
each Ef,gibte Shareholder will be calctSaled oosed on the number of Equily Shares held by the rospec(I"" Eigibla 
Shareholde< as on !he Record Dale and the ralio ol Buybaclr applicable in !he category to \\l>ich such Eigible 

CCtlMUOdOlt '10;d ~ ... 
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Shateholder belongs. The final numbe< of Equity Shares \\llich lhe Company will purchase from eacl> Eig,ble 
Share.holder \\ii be based on the.total number of Equity Shares tendered. Since the Promoters and Promoter 
Group and pe!Sons In o:,nlrOI of the Company have declared !heir intention to not partlcipale in the Buyback. 
the Equity Shares held by lhem $1'.all not be considered fo, the pu!J)O$esof o:,mputlng the enbllementrallo, In 
aceo<danoe wllh the proviso lo Re9"!ation 4(iv)(a) or the8uyback Regulations. 

10.7 In acco,dance wilh Reg\Jlation 9(lx) of lhe Buyback Regulations, In otder lo ensure that the same Eil!)ible 
Shareholder with multrp}e dema! accounts/ folios do not recewe a higher entitlement under the category of 
SmafShrueholders, the Company will cilb logether lhe Eqwy Sheresheldby such Eligible Sha-rvA!h 
lhe common Permanent ACGOun! Numbe< ('PAN') for deler"""'"9 lhe categ¢1l' (Small Shareholde< or 
general) and eniidement under the.Buyback. In case of joint sharehdding, the Company wm club togethec the 
EquityShaces held in cases ,mere the sequence of the PANs of the joint shareholders is identical. In case of 
Eligible Sha .. ho/OOrs holding Equity Sha .. s in physical form, 1vhere the $8Gllen<e of PANS 1$ icienlical, the 
Company will club togelher lhe Equity Shares held lo such cases. Simlla~y. In case of Eligible Shareholders 
holding Equity Shares in physical form where PAN is not available, lhe Company will check the sequence. of 
naines of the joint holders and club logeltie< the Equity Shat$$ held in such cases whe"' the sequenc& of 
name of joini.hareholders Is icienbcaL Th~ shareholding of lnstilutional Investors like mutual funds, pension 
funds, trus.is, ilsurance.companies etc .. with oommon PAN will no! be clubbed together for determining the 
category a,,d will be considered separately, where these Equity Shares a,e ~ for d<l!e,.nl schemes and 
have a different den~t account nomancfature based on inf0tma1ion l)tt!1)3red by lhe Reg:lsttar as per the 
shareholder reoords received from the. depositories. Flliher. the Equity Shares held under the category of 
"Qeanng members• or "corporate body margin aocounf or 'corporate body-broke( as per the beneficial 
pos111on data a,; on Record Dam with common PAN 1>1e not proposed to be clubbed logether for determining 
their entitlement aod will be oonside,ed separately, where these Equity Shares are assumed to be held on 
behalf of clients, 

10.8 After accepting the Equity Shares tendered on lhe basis of entitlement the Equity Shares left to be bought 
back. d any, in one catego<y shall Int be acce~ed, on proporliOn to the EqUl!y Shares tendered 0'$ and 
above tn<,,r entiUemenl In the offer by Eligible Sharehold<1s in lllat category, and thereafte< lrom Eligible 
Shareholders Vttio have tendered over and above their erititlement in the other category. 

10.9 The participation of lhe El!gillle Shareholders in the Buyback is voluntary. Eligible Shareholders may opt 10 
participa:e, in part or in full. and reoewe cash in lieu ot the EQtltyShares accepted under the Buyback., or the-y 
may opt not to pa,ticipate and enjoy a resultanl increase In lhe• percentage shareholding, afte< the 
completion orthe Buybacl<, wllhout any additional Investment Eligi)le Shareholders also have Ille option o/ 
tende.ri"9 additional shares (over and above their entitfemeni) aoo participate in the shortfall aeated due to 
non-partiopatjon of some other Eligible Sha,.hol<lers. if any, 

10.10 The maximum numl:e,of Equify Shares that can be tendered un,f<,rthe Buyback by any Eligible Shareholder 
cannot exoaed the number of EqUtly Shares held by Ille Eligible Shaiehotder as on the Re(X)(d Date. In case 
the Elgible Shareholder holds Equity Shares throogh mull!ple demat acco.,nts, ltie lender through a demal 
account cannot exceed the m.mber of Equity Shares held in that demat acoountas on lhe Record Date. 

10.11 The Equity Shares tendered as per. the entitlement by Eligible Shareholders as wel as additional Equity 
Shares ten¢ered, ij any, wlll be accepted as per lhe procedure la<l down In Buybacl< Regulalions, If the 
Buyback enUtlemenl for any Biglble Shareholder IS not a ,ound number, lhen the fractional entlUement shall 
be igno<ed foe computation of Bu~ enti'l!ement to tender Equity Shares in the Buybact. The settleroont of 
the tenders under the Buyback \\ii be done using the 'Mechanrsm for acquisfon of shares through Stoel< 
Excllange pursuant to Tender-Offe,s under Takeovers, Buy Back and Delistmg' notified purwanl IO SEBI 
Clrruars, 

10.12 Detao1Ad lnsll\Jetions for parucipa1lon ,n the Buyback (tender of Equity Shares In the Buyback) as well as the 
relevant tlmelab5e will be included in tho letter of Offer wtiich wiR be sent in due course to lhe Eligible 
Sha,eholders. 

11. Proc,,ssand Methodology lobe Adopted for the Buyback 
11.1 The Buyback Is open to all Eligmle Sharehdders, either In phy$ical 01 demateriallsed form, as on the 

ReoordOate. 
11.2 The Buyback shall be 1mp(Mlented using the 'Mecllanism for acquls.1ion of shares t!vough Stoel< Exchange 

pursuant to lender,Otiers undo, TakeovefS, Buy Back and DeHs~~ pursuant to the SEBI Circulars ('Stock 
Exchange Mechanism·). 800 following the procedure presetibed in the Act and ll1e Buyback Regulations, 
an4 as may be <t..temiined by the Boartl (Including lhe comminee of ltie 8oatd a,,1hom:ed to complele the 
formaf~es of tho Buyback) on sucl> loons and conditions as may be pemiitted by applicable law from time 10 
time. 

11.3 For the implementation ofthe Buyback. the Company has appointad JM Financial ScMCes limiiod as.tho 
re~tered broker to lheCompany{"Company Broker~) to facilitate the process of tendering Oi Equity Shares 
lhrough the S!oc~ Exchange Mechanism for the Buybacl< and lhrooglrnl\om the purchases and sell~menls 
on acco.,nt ol tt.o Buyback would be made by the Coo,pany, The contact de<ails o/ the Company Broker a,e as 
Jo!lows: 
JM Flnandal Services Limited 
Addr&ss: s• Floor, energy, Appasaheb Maralhe Marg, 
Pralillade'li, Mumbai , 400 025, Maharasltl(a, India 
Tel: +9122 6704 3000/ 3024 3853 
Contact Person: Mr. Sanjay Bhatia 
E,mall: sanJay.bhalla@jmH.com 
Wobslte: \Wlw.jmfinancialservices.in 
SEBI registration number. lNZ000195834 
CIN: U67 120MH1998PLC115415 

11.4 The Compa'ny will request the S10cll Exchanges (i.e., BSE and NSE) to pro•lide a separate acquisition window 
("Acquisition Window') lo facilitate placing of sell ortle!S by Eligible Sha-rswhomsh to lende, Equity 
Shares In lhe Buyback. The details of !he Ar:qulsltroo W,ooow will be speclfoed by lhe Stock Excha,,ges from 
ti~ to time. BSE will be !ha designated slock exchange for too purpose of this Buybatl<. 

11.5 During the Tendering Period, lhe order for selling the Equity Shares will oo placed In the Acqu1sllion Windo,• 
by Elig,'ble Shareholders through - respoctlve stock brokers ('Seller Member(s)') during no,ma! lr.lding 
hOUtS of the seoondary market. The Seller Member can enter orders for Equity·Shares held in dematerialised 
form and phy~cal form, 

1 t .6 Elig:ible Shareholders wilt have lo tender !hes Equity Shares from the same demal-accountin ,,.tiich they were 
hol(fing well Equity Shares as on the Reco<d ll3te. and ,n case of mulllf)le demat aocounts, 8g,1>1e 
Shareholdors arc required to tender the applications separately from each demat account In case of any 
change in ihe demat account 1n i \ilkh !he Equity Shares were held as on Record Dale, such Erig!Dle 
Sha<eholders ShOuld provide sufficient proof of the same 10 the Registrar to the Buyback and suell ten<tered 
Equily Shares may be aocepted subject to appropriate verification and valida1!on by the Registrar to thfl 
Buyback. the Board or the committee constituted by the Board will have the authority to decide such f«nal 
allocation in case of noo-receipt ol sufficient proof by suell Eligi~ Sha,eholder, 

11.7 In the em ltie Selle, Member(s) of any Eligible Shareholc!er is not regislereo with BSEI NSE as a trading 
member/ stock broker, then the~ible Shareholce< canapproaehany BSEI NSE regls\ete<f s1ock broker and 
can f<l9isler thetnselves by using qlkk unique clienl cod& ('UCC') faclily through the BSEI NSE registe/ed 
stock broker (after submitting al delaifs as may be required by SUCh SSE/ NSE registered stod< broker in 
oon'l)lianco wilh applicable Jaw), In case lhe Eligible Shareholders are ooable to iegister us,ng l/CC facility 
through any othe, SSE/ NSE 1eglstered stock broker, then that Eligible Shareholder may approach the 
Company Broker to place their bids subject to compJetion of 'know your customer' requirements as required 
by the Company Bro\e<. 

1 l.8 Modification/ cance§atioo of orders and mulllpte bids from a single Eligible Shareholder wil only be allowed 
dumg the Teroering Period, Mutllple bi<ls made by a single Ellgi~ Shareholder for~ Equity Sha"'s 
shall be clubbed and considered as "ooo beef' for 1he purposes of acceptance. 

11,9 The cumulative quantity teroered shall be made a•,allable on 1he web~tes or the Stock E~Changes at 
www.bselndla.com ard ,w,w..nsehiia.com throughoul the trading session and wl be uP®ted at specific 
Intervals during tne Tendering Period. 

'11. 10 Furthe-r, the Company will not atcepl Equity Shares tendered for Buyback which are under restraint order ol 
the courV any olhef oompetent authority for lransfer/ sale and/ or tide In respect of whicfl is othe1Yi1se \llder 
dispute o, where toss ol share certificaleS hes been nolified to tne Company and the share credrl confirmation 
!e:tet has not been issued eithet due to such ,equest being mder process as per the prO\lisions of law or 
o(herwise, 

11.11 In aceo<dance \\ilh Regulation 24M of the Buyback Regulations, the Company shall not Bu)bacl< locke<1,in 
Equ,ty $hates and non-~ansferable EquM Sha,es unlil the pendency of the lock,;n 01 unfil such EQ'Jily 
Shares become •anslerabl~. 

11. 12 The 8uybaof< from the Eligible Shareholde!S who are persoos resl~nl outside India including non-resident 
Indians, fotelgn CO(potat~ bodies (lnctodlng erstwhile overseas corpo.-ale bodi8$), foreign lnsb1ulional 
investOfS/ foreign portfolio investors, members of foreign nationality, etc., shall be subject to the Foreign 
Excllange Man~en1 Ac~ 1999 and rules and regutaU0<1s framed lhereuncler, and also subject lo the 
..celpV pro'Vision by socl> Eligible Shareholders of such approvals, ~ any and to the exte111 neoessary or 
required irom ooncemed authorities including. bu1 not li~ed to. appcovaJs Wlder the Foreign Exchange 
ManagementAc:t, 1999 and rules and regulations tramed lhe<eunder, tt any, 

11.13 The reporting requirements for non,resldenl E1igibfe Shareholders mder Reser..aBanl< of India \"RBll, 
Foreign Ex.change. Mallagement Acl, 1999, as amended and any other rules, l"egW"6oos, guldeflles, for 
remittance of funds, shall be made by the Eligible Shareholde.$ and/01 the Elfgible Shareholde(s Seller 
Member Jhrough which the Ei!gjble Shareholder places the bid. 

11.14 Procedure to be totlowed by Ellgjble S~reholders holding Equfty Shares indematerlall~d fom, 
11, 14 .1 Eligible Sharebokfers who desire lo lende, their Equ~y Shares held by lhem in dematerlallsed tom, under the 

Buyback would ha.'8 to do so thro<Jgh their respecll'/e Seller Membe< by ln<ltcallng to ltie concetned Seller 
Member, the details of Equity Shares tney intend to tenoor unc!er the Suyt,ack. 

• • 

11. 14 .2 The Seier Member~ oo "'q""ed 10 ptaoe en orde<I bid on ttellalf of the Eligible Shareholders wno wish 10 
teooer Equity Shares In lhe Buyback using the Ar:qulsilton Window of the Stock Excha"90s, For funher 
detaas, Eligible Shattholders may refe-rto the circulars to be is-sued by lheStockExchangos1 lndian OBaring 
Corporation linitoo or the NSE Cj9ari11g l1mi1ed ('Cl&arlng Corporation 1. 

11. 14. 3 The deialls of the Selllement number unoor whieh the1ien will be mart<ed on lhe Equity Shares tende<ed for the 
Buyback vnl be provided in a separate circular to be issued by the Stock El<changes and the Oea1ing 
COtporat,on, 

11, 14.4 The lien shat be mari<ed In the-at aocounl of the Ellglble Sha<eholdera IOI the sltarestende"'d in the 
TE>nder D!let. Details of :;hares ma,,ed as lien In the do..,1 account ol the Eligible Sltareholde, Sti3l be 
plO'lided by the depos!Olies to Clearing Corporation. In case, the Eligible Sharell<)l,Jer's demat ac«1un1 Is 
held with one deposito,y ano clearing member pool ano Clearing Corporation ac«1unt Is held ·11ilh Qlher 
depository, shares under lien sllal be bloct<ed In lhe Eligible Shareoolde(s demat accoonl at source 
deposlto,yduring the Tendering Pefflld. lnterDeposiklly Tender Offer ('IDT') instructions s.hall be lnitlaled by 
lhe Eligible Shareholde<s at source d81)0Sitory 10 clearing member/ Clearing Corporation ac«1un1 al targ,1 
depository. Source depository shal bloc!< the Eligible Shareholde<'s securities (Le., u,,n~fers from free 
balance to blockod balance) and send lDT mos-sage-to target depository for confirmilg marking oOien. Details 
of Equity Shares bloct<ed In the ETtqible Shareholder's demat aocount shall be provided by lhe large1 
depository to lbe Clearing Corporatlon. 

11. 14 .5 For Otders placed \\~h respec:t to d~aterlallsed Equity Shares, by dearing members entitles who have neen 
allocated a ¢u$todian participant code by the Clearing CotJ)Otallon (·cu,todlan Part le I pant'}, early pay-In Is 
mandatory prior to confirmation of Olde, by C..stodian PartiolpanL The Custodian Participant shall either 
oonfinn 01 rejeci the orders no tater than lhe time prO\lided by the Stock Exchanges on the last day of rhe 
Te,,derlng Period. Thereafter, all unoonfi1Tnad ordors shall be deemed to be rejected. For a!! coo.firmed 
Ct.tstodian Participant orde-ts, any order modfficalion by the concerned Seier Membor shall r&vok.e the 
custodian confirmation and the revised order shall be sen I to the rustodian again for oonficmaf10n. 

11. 14 ,6 Upon placing the bid, ltie Selk,r Membe, shall provide a tl8f1Saclioo regfs!rellon slip ("IRS') generated by the 
e<change bidding system 10 lhe Eligible Shareholder on whose behalf lhebkf has been placed. The TRS will 
contain the de1allsof o,oor submltled such as bld ID number, appl,cal<>n number. DP ID, client ID, rwmberof 
Equity Shares (en(lered, etc. In case of n.on-te~t of Iha completed tender fonn and other documents, bul 
lien manced on Equity Sharos and a valid bid in lhe exchange bidding system, the bid by such Eligible 
Shareholder shall be deemed ro have been accepted. 

11.14.7 It is clarified that in ease of dematerla.li.sed Equity Shares, submissJon of the tender form and TRS is 
not mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and;, valld 
bid in the exchange bidding system, the BuybaQk shall be deemed to have been a~pted, for E.ligib-le 
Shareholders holding Equity Shares indemal form. 

11.14.8 The Eligible-Shareholders will have to ensure tha1 they keep Iha depository participant ('OP~) aocounl active 
and unblocked to receive cremt in case of re tum of Equity Shaies due to rejection or due to prorated Buyback 
decided by the Company. Further, Eligible Shareholders~• - lo ensure 1hat !hey keep the bank account 
attached wilh the OP aCCOUllt active and updated to receive credit remittance due to acceptance oC Buyback 
of Equity Shares by the Company, In the even! if any Equity Shares aie tendered to Clearing Corporation. 
excess dematerialised Equity Shares Of un&eeepted cJemateria!ised Equity Shares. if any, tendered by the 
Eligible Shareholde,s would be "'lwned to !hem by the "'spec~ve Clearing Corpo<ation, II !he sec:uriiie,, 
lransler instruction is rejected '° lhe ~eposi!Ofy syslem, due to any issue then such secunties wi be 
~ans! erred to the Seller Members clepo~tory pool acoount for onwartl transl er to lhe Eligible Shareholder, On 
Ille date ol lhe selllemen~ In case or Custodian Par1telpao1 orders. excess demalenaised shares or 
unaccepted dematerialised shares, if any, "ii be returned IO the respective custodian d81)0Sitory pool 
aocount 

11.14.9 Eligible Shareholders v.f\Q hiJve tendered their de,nate,lalised Equity Shares in ltie Buyback shall also 
provide all relevant documents, which""' -saryto ensure transfeflll>,1,ty of the demat sher es In respec1 
of lh8 tender form to be sent Suell documents rn,y inc!ude (WI not oo llmiled to): (I) duly attested power of 
auomey, If any person other than the Eligible She,.hoi<lerhas signed the tender form; (il)duly attested dea1h 
oeirtificate and suocessbn certificate/ legal he!,ship certificate. in case any Ellg!b!e Shateholder is deceased, 
or COIJfl approved scheme of merger/ amalgamation fo, a company: and (iii) In case or compa..,,, the 
necessary certified corporate authorizations (lncrudlng board and/ or general meeting resolutions}. 

11.14.10 In case the Equ,ty Shares are lteld on repatoabOn ti,1$is, lhe Ellgl~ Shareoolder, oolng a non-tesldenl 
shareholder, should oblain aoo encbse a letter from Its authorised dealer/ bank oonritmlng that at the time of 
aoquiring such Equity Shares, payment for the same was mado by such Eligible Shareholde<, from the 
appropriate account as specified by RBf in Its apfl"'\'al. In case ltie Eligible Shareholder, being a non"8Siden1 
shareholder, is not in a position 10 produce the said certfficate, the Equity Shares \voold be deemed to have 
been aoquirod on non-repatriaiion basis.. and in lhai case, the Eligible Sharehokier shal submit a consent 
letter addressed to the Company. alkwnng the Company to make [he payment ooa non,repatriation basis in 
respect of the valid Equity Shares accepted under lhe Buyback. 

11.15 Procedure to b&fonow.ed by Etlgfble Sharehoklets ho I ding Equ.lty Share$ In phys teal form 
In a<cordance ,ttth SEBI C.cula, No. SEBVHOICFD/CM01/CIR/P/2020/t44 dated July 31, 2020, Eligible 
Shareholder< hOlding Equity Shates ,n physical form can partlcipale In the 8"yl)a(k undertaken through the 
Teroer Offe, fOUle. However, such tendering shall be asper lhe pro,islons of the 8uybad< Regulations. The 
procedure Is as below: 

11, 15. I Eligible Sha,eholders who are holding Eqully Shares in physfcal form and w,tend to parlicipate In the Buybacl< 
\\ii be required to approach thei, respe«ive Selle, Member(s) along wi1h the complele set of documents for 
verification procooures 1000 carried ou,, Including the (a) 1ende< fonn d'Jlysigned (by all shareholde.$ In ca.se 
s1taresare11j0lnt names In lhe sameorderln\\1\lcht~•y hold lhe shares), (6)origlnal share oortillcale(s), (c) 
valid sha,e transfe, folm(s} ,.e., Form SH-4 duly fled and signed by the trans/erors (Le., by all registered 
Eligible Sha,.holders in same order and as pe< lhe specimen signatures ~tered with lhe Co-y) and 
dulywimossed al the appropriate place authorizing the transfer In favour of the Company, (d) duly lill&d Form 
ISR-4 by all reglstMed Erigible Shareholders in same order and as pes: the sp~imen signatures registered 
wrth the Company, (e) latest Client Master List of the demat account not older than 2 (~1to) months and duly 
attested by the DP and duly filled in demat conversion request form (DCRF) a!ong ,..th the se,vice request io 
process ~ansler of ba!anceunaccepled sha,es, (Q self,attesied oopyof the Eligible Sharellolder's PAN card, 
and tg) any other relevant documents such as, but no! limited to. power of attorney, corporate·authonzation 
(lnciuding board resolution/ specimen signature), notaozed copy of death certificate and succession 
ceflificate or probated will, if !he orig.NJ stiateholder has deceased, elo,, as app!ieci.bie. Jn addftion, 1r {he 
add"'ss of the Eligible Shareholder has undergone a change from the address reglsle<ed in the ,egister of 
members of lhe Company, the Eligible Shareholder would be ""l'' "'d to submit a self-attosted copy ol 
address P<OQf consisting of any one of the folb,.,ng documents: valid Aedhat Cart!. Voter Identity Card or 
Passpo,L 

11, 15.2 Based on the aforesaid documents, the concerned Seller Member shall plaoelhe bid on be!lalf of lhe Eligible 
Sharehoider who is holding Equijy Shares in phys,cal lorm and intend to tender EqUl!y Sher es In the Buybact< 
uslng the Aoquisi1ion Window ol the Stock Exchanges, Upon placing lhe bid, the Seier Member shall provide 
a TRS g.neratoo by lhe exch~ bi4ding Syslem to the Eligible Shareholder. The TRS vAII CO~lain the delal1$ 
of ortle< submlUed such as fo,lo number, Equity Share certificate number, dlslinelive numbe<, number ol 
Equity Shares tendered, etc, 

11, 15.3 The Seller Member/ Elig,ble Sharehokfer, who places a bid lor phy$ical Equity Shares, is "'quored to deli,•er 
the orig,,al EQUJIY Share certificete(s) and documents (as mentioned above) along v1lth the TRS generated by 
exchange bidding system upon placing of bid, eilhet by regiS1ered post or courier or han\l delivery to the 
Registrar to the Buyback i.e .. KF'11 Teellnologles ~ lted, a11he add,.ss menbOned at patagrall> 14 be10V1, on 
or before the 8uybatl< clos,ng date, The envelope should be supersc,ll)ed as '8aja,Al/lo lim•ed - Buybaclc 
Offer 2026". One copy of ltie TRS will be retained by Regis••• to the Buyback and It will pro,kfe 
ackna1,1ledg001ant of the same to the Seier Mambor/ Eligible Shateholders. 

11. 15.4 Eligible Sha,.holoors holding physical Equity Shares ShOLdd note that physical Equity Shares \\ii not be 
accepted unless the complete set of documents" submltted.Aoceptanoe of the physical Equity Shares for 
lhe Buyback shal oo subjeet lo verification as per lhe Buyback RegutaUons and any furlhet cfwections Issued 
In this regard.. The Regislrar ml voofy such bids based on the documents sohmitted on a daily basis and till 
.such time lhe Stock Exchanges display such bids as 'unconfinnod physical !>Ids'. Once the Registtat confirms 
the bids, it will be lrealed as 'conlinned bods' 

11.15.5 In case aoy Eligillle Sllareholde< has sut,ml1ted Eqully Shares in plfyslcal form for demater,allsatlon, such 
Eligible Shareholders should ensure that the process of getting the Equity Shares demate,iallsed Is 
oompl•tad well In ~me so lllal they can panlcipate in lhe Buyback before the closure of Iha Tendering Period. 

11. 15.6 An unregistered Eligillle Sha,.ho/001 holding Equity Shares In phySical form may elso 1en~e, thelt Equity 
Shares In the 8uybad< by Sltbmlll>lg the duly e,ecvled vansrer deed fo, trans/er of shares, purchased pnor 10 
lhe Record Da:e, In their name, along with lhe tendet form, copy of their PAN card and ol the person fl'Q!II 
,..t.orn they have purchased the Equity Shams and other rnlevant documoolS as1equ!md fo, transfer, if any. 

12.. Method of Settlement 
Upon fina!izalion 04 the basis of aoce~ance as per Buyback Regulations; 

12.1 The settlement of trades shall be carried out in lhe manner similar to settiement of trades in the seconda,y 
mafket 

12.2 The Company w!II pay I.he o::mfderatioo to tho Company Broker "nkh wlU uansfer the consideration 
pertaining to the 8uyt)aclc to the Ciearing Cotporatlon 's bank accountthrough the Company Broker as per the 
presaibed scl)edule. For Equity Shares aocepted under the Buyback. the Cieafing Corporation will make 
direct funds pay-out to the respective Eligible Shareholder's bank account linked to its dematacoount. H any 
Eligible S.harehokfer's bank acrooot details are not available or if lhe fund transfer instruction is reieded by 
lhe RBI orrelevanlbank, due to any reasons, then the amouril payable to the Eligible Sharehold<1s will be 
lrans!erred to the concemed Setler Member's settlement bank account for onward lranster lo such Eligible 
Shareholder 
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12.3 Details ,n respeCI of an Eligible Shareholder's entitlement and acceptance for Tender Offer process will be 
ptovlded to the Clearing Corporalion by lfJe Reg1sVar on behalf ol !he Company, On receipt of the same, 
Clearing Corpora If on wm cancel lhe excess or unaccepted blocked Equity-Shar$-'S in the demat accoont of 1he 
Eligible Shareholder, On selllemenl date, al blocked Equity Shares menliooed in lhe acoepred bid will be 
transferred lo l!le Clearing Co<poralion. 

12 .4 In case the demat account ol the Eligible Sharellolders is held vnlh one depository and the clearing member 
pooV Clearing COIJ)Oralion acoounl is held v.ith anotfte< d81)0Silory, lhe Clearing Co,poraion that holds the 
clearing me<nber pod and Cleamg Co,porabon account of lho Eligible Shargookfer \\ii cancel lhe excess or 
uneccep1ed sha"'s In the depoGitory that holds lhe demal account. Source <fepoSlfory 1\111 not be able to 
release the lien without a IEllaase of IDT message from target depositofy. Further, release of IDT messago 
shat be sent by tar gel cepository eilhe, based on caocellalion req-,ete1ved ~om Clearing Corporation or 
automa!ically generated after matching wi1h bid accepted details.as rece~ from the Compan)' or the 
Registrar to the Buyback. Poot reoeiv1ng lhe IDT message from ta,gel depos,tory, source deposilo,y will 
cancel/ release excess or unaccepted blocked shares in the 6ema1 aocount of the Elig!ble Sharehokfe.r. Post 
comple1lon of Tendering Period and "'ceMng the ,.quisi" details viz .• aema1 accoont cletalls and aocept&d 
bid quantity, source depository shall debt!. the securities as per the comlTlricatlonf message received from 
targel depository to the extent of acoopted b«I shares from Eligible Shareholder's demat acoounl and credit it 
lo ()earing COfPO(ation settlement accounl m target deposrtory on seltle_menl date. 

12.5 For the Eligible Shareltokfers holding Equity Shares In physical form, the funds pay.out would be givon lo 
~ respective Seller Member's selllement a<counts for releasing the same to the 1espectiv,, Eligible 
Shareholder's accoooL tn reJation to the Equity Shares in physical form: 

12:5J If Equity Shares il physical form !ende"'d by Elgible Shareholde,s are not acoepled, lhe share certificale 
v.'O<lld be tetumed to suell Eligible Sha,.holders by reglsler~ post or by ordinary post o, courier at the 
Eligible Sha,eholders' sole risk. The Company also encourages E1igible Shareholders holding Equity Shares 
1n ptfysicat fotm todemateria!lse 1helr Equity Shares. 

12.52 In "'lation to the Equity Shares held in physical form, lhe Regislrarl Company shall verily and process the 
seMce requests and thereafter issue securities to the-securities hdden' daimant in dematerialized form, 
directly in the demat aocount or the secunlie$ holde,/ daiman1, within 30 (thirty) days of Its "'calpt o/ such 
request after remo•ling objections, if any. After verifyng and f.l'OC8SSing the request. theRegisirar/ Company 
shal lliUa!e the demal cooverslon reques1 tn lhe deposi!ory system for direct credit of securities In I.he demal 
account of the security holder/ claimant. Post oonnrmation of I.he cfemal conversion request.. the depositories/ 
~istrarl Company shall send an lnllmaffoo to the security hoader/ claimant regarding successful 
dematena!ilatlon of the securities, The Registrar and T ransfe< A~ent of ltie Company shall relaln the phys,'cal 
securities as per the existing procedure and deface the share cerlifica!o with a stamp •securities issued in 
dematenaltzed form· on the race/ re•$se of th• share cerbficate. suboequenl to processr,g or serice 
request. 

12.5.3 In case of certain client typos '(iz. noo-<esidenl Indian, foreign dients etc. (where them aro specific RBI and 
Other ,.gu1a1ory requirements pe,taining lo funds pay-cut) who do not opt to settle ltirough cuslodiatlS, the 
funds pay-out would be given to theirrespective Seller Member's settlement accooots for roleasing the same 
to lhe respectivo Eligible Sh&rehotde<'s account For this pu!J)O$e. Ille Clienl lype details would be c,,llected 
lrom the depositories, \\tiereas funds pay.out pertailfng to the bids ser.led through custodians wm be 
lratlSferred to 1tie settlement bank account of the cuslodlan, eadl In aocortlance with the applicable 
mechanism prescribed by ltie Stoel< Exchanges and the Cleamg Corporation lrom Hme to time. 

12.6 The Equity Shares bought bad< in dematerialiscd form would b& transferred direcuy to the demal accoonl of 
lhe Company ('Company Demat Account') provided rt is indicated by the Company Brok.Of or ii wl be 
lransferrod by the Company Brok.er to the CompanyDema!Accounton reotipl ol lhe Equity Shares from ,he 
dearing and s~IUement mecllanism ol lhe Stoel< Exchanges, 

12.7 Eligible Sharehoiders who intend to participate In lhe Buybacl< shoold consult their respective Seller 
Member{s) for details of atty cost, applicable taxes, charges and expenses (including brokerage) etc., lhat 
may be ~Vied by lhe Selte, Member(s) upoo lhe seling shareholde<s for tendering Equity Shares in the 
Buybad( (secondary market lroosactioo). The Buyback. considera1ion received by tbe Eligible Shareholders 
in ,e,l)e(( of accepted Equity Shares C<llJl<l be net of sucl> costs. applicable taxes. charges and eJ<l)enses 
(including brokerage} aod the t-i1anage1 to the Buyback and Company aocepf no responsibility to bear or pay 
such additional coSI, charges and expenses (,nc:tudlng brolterage) Incurred solely by the Eligible 
Sharehol<fers. 

128 The Seier Member v.'OQd issue con:raci note for the Equity Shares accepted under tho Buyback. The 
Company Broker would also issue a contract n(){e to the Company for the Equity Shares accepted under the 
Buybact<, 

12.9 Toe Equity Sha..s ar.oopted, bought and lying to the credit ol the Company Demat Account and the Equity 
Sha"'s bouglll bacl< and accepted in physical form vAII be e,6ngulshed In the manner and following the 
procedure·prascnbed in lhe Buybacl< Reguations. 

13. Complianceoffieer 
13.1 The Company has <fesignotad lhe loltO'lling as lhe compliance officer for the Buyback f Compliance 

Officer'): 
Name: Mr. Rejiv G"'ldhi 
MembetShfp No.: ACS 11263 
Designation: Company Sec.re_lasy a.od Compliance Officer 
Addre<s: Bajaj AUto Lid eo.,,.,,, Mumbai Pvne Road, Akurdl, ""'8 · 411 035 
Tel no,: 020 , 66104486 
Website: w,JW.bajajaulo.tom 
Email: mgarulli@baJafaulo.co.ln 

13.2 In case or any danficatlons or 10 adr/ress investo, grievanoo, the Eligible Shareholdoo; may cootacl the 
Compliance Olfteef, fiom Monday to Friday between 10:00 am (1ST) to 5:00 pin (1ST) on all working days 
exoopt public holidays, at the above,.men1!oned address. 

14. lnvestorServic-eCentre and Registrar to the Offer 
14. 1 Toe Company has apl)Oinled the following as lhe Registrar lo tne Buyback: 

14,2 

15, 

.A,KElNIE!';l:I KFinTeehnologlesllmlted 
Address: Se!en1-Um. Tower B. Plol No-31 and 32, Flnancial District. 
Nanakramguda, Sertlmgampally, Hyderabad, Rangareddy 500 032, 
Telangana. lndia 
Contact Person: Mr. M. Murali Krishna 
Tel. No.: •91406716 2222118003094001 
Fn No.: •9140 6716 1563 
Email: baiafwto bu)'hacli2026@kfint0Ch.com 
Websit&: W',l(W.kl'inlech.com 
Investor Grievance E-mail: eirw/flrd.rls@kflntech-oom 
SESI Regi5tration Number: lNR000000221 
Validity Period: Permanent Regislration 
CIN: Ln400f,tH2017PLC444072 

In caoe of any queries, Eligible Shareholde,s may also contact the Regis~ar to the Buybacl<, from Monday lo 
Friday between 10:00 em (1ST) lo 5:00 pm (1ST) on ell workir,g days except public t,~ al the above­
mentioned add,.ss. 
Managefto the Buyback 
The Company has appointed the folovong as Manager to the Buyt,acl<: 

/!J":::,. kotak· 
~ Wll-'estmt-1'•\ 8i1111<11'1Q 

".(otak Mahlndra Capital Company Limited 
Addtess: 27BKC, 1• FIOOI. Plot No, C-27, 'G' Block, ~ra Kuria Comple,. 
Sandra (East}, Mumbai 400 051 
Contact Person: Mr. GM0:sh Rane 
Tel. No.: +91224336 0758 
Fax No.: +91 22 6713 2447 
Website: hltps:/Jinveslmentbank,kotak.com.f 
Email: bal,buybacl<@•otak.eo<n 
SEBI Registration Number: lNM000008704 
ValidJty Period: Permanent Registration 
CIN: U67120MH1995PlC134050 

16. Dlrec1ors' Responsibllity 
As per Regulation 24(1)(a) of the &Jyback Regulations, the Soard •~ts responsibility fo, the infonnation 
contained ¥1 this Pubic Announcemenland confirms that this Public Anoouncement contains true, factual and 
material lnfoimaoon and dooo not contain anv mlsiead!ng lnfotmatlon. 

F<,r and oo beMtt of the Soard of Directors of Bajaj Auto limited 
Sd/, Sd/, Sdl-

Rajiv Bajai 
Managing Direaor and CED 

DIN: 00018262 

Rakesh Sharma 
Joint Managing l)jrector 

DIN: 08262670 

Rajiv Gaodhi 
Company Secretary and Compliance Officer 

Membership No,: ACS 11263 

Date: June 19, 2026 
Place: Pune CONCl:Pt 

• 
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PUBUCANNOUNCEMEHT FOR THE ATTENTION OF THE EQUITY SHAREHOLOERS/ BENEFICIAL OWNERS OF 
THE EQUITY SHARES OF BAJAJ AUTO LIMITEO ("COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUlc ("TENDER OFFER") USlNG STOCK 
EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURffiESAND EXCHANGE BOARD OF INDIA(BUY• 
BACK OF SECURffiES) REGULATIONS, 2018,ASAMENDED FROM TIME TO TIME. 
This pi& announcelltOOl t Publi<: Announcement') is being made pursuant to the provisions-of Regu!a!JOn 1(i) or the 
Seruri!ies and Exchange Boaro of lll<lla (Buy•Back of SeOJri!ies) Regola1ions, 2018. as amended rrom Hme lo line 
t Buyback Regulation•·). in relabon to lhe buybacl< of~ paid•up'"ll)(tysllares oftheComJ>"ny, havinglaoe valoeof 
INR 10/· (Indian Rupees T8fl only) eacll ('Equity Shares'). by Ille Company rrom the equity sha,eholdeJsl bene6clal 
owners of Equity Shares through the Tender Offer route usilg ttle stock exchange mechanism in acoordance with the 
SeruritJes and Ex"""'9e Boald or llldla CSE811 C1<cularC!R/CFOJ!>OLICYCEU11/20 t 5 daied "4loi t 3, 2015 read 1\\1h 
!he SEBI ci1cula1 CFO/DCR2/CIR/Pi2016/13! daled D<tcember 9. 2016, SEBI circular SEBI/HO/CFDIDCR• 
I 11/ClR/P/2021/615 deled August 13, 2021 and SEBI ci!OO:ar SE811HOICFO/P00'2/l'IC1Ri2023l35 dated Match 8, 20Z'J, 
lndudlng any li.Jrthet ame-odmonts there!o t SEBI C lrculars '), and contalns the disclOS\llelS as spedfl8d in Sc:ttedu!e II o4 
Ille Buybacl< Regulationsread wih Schedule I of the Suitock Regula!ons. 
OFFER TO BUYBACK UP TO 46,94,000 (FORTY SIX LAKH NINETY FOUR THOUSAND) EQUITY SHARES AT A 
PRICE OF INR 12,0001-(INDIAN RUPEES TWELVE THOUSAND ONLY) PER EQUITY SHARE, PAYABl.£ IN CASH, 
ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE 
r.tECHANISM FOR AN AGGREGATE AMOUNT OF UP TO INR 5,632.80.00,000/· (INDIAN RUPEES AVE 
THOUSAND SIX HUNDRED THIRTY TWO CROREAND EIGHTYLAKII ONLYI. 
Certain figures ccntarled in this Pub!icAnoounooment, including financial information, have been subject to rounding-off 
adjustmenl's~AI decwtlals have been rounded off to 2 (two) deomal pocnts. In ceMn insla!ltes, lhe ~} sum or peroentage 
change of such f'dl'lbers. may oot conform ~.xae1ly to the 1otal figure given; a.1d (II) sum oi the.r,.rnbers in a column or tr.JJ.I 

in certain 1ables may notcornorm exactly to the total~ given for lhat-colufl'VI orriYN, 
1. Details of the Buyback Off er c1od Buyback Price 
1.1 The Boald.of O..Ct0<> ol the Company (11oard' whicn eiq1«ssion shall lndude enycon,mitteeconstiMed by the 

Boatd ro ex.orclse Its powers), al its meeting hetdon Wedoosday, May 6, 2026 f'Board Meeting'), subjed to thfl 
"Wo"al by the she<eboldefS ol the Colll>'nY b~ way of • special resotution lflrough a poslal ballot 11\Cluding e· 
voling Md StJch othet approvals of r&gt11a1ory and' Of statutory authoriUes as may be required tMder app11cable 
la·••• "ll!IWled lhe buyback ol up to 46,94,000 (Forty Six la.\h Ninety Four Thousand) Equity Shares. 
representing up to 1.68% of lhe total number cl EqllilySha1es In the ;,aid-up equity share cap,tal or !/le Company. 
al apriceol lNR 12.000/· (Indian Rupees T•'Clve Thousand only) per E.qtilySha1e ('Buyback Prlce1,subjoct to 
a,1y Increase lo lhe Buyback Price os may be approved by It" Board 0< !he cx,nm1llee corn;trtuted by the 8<>aro. 
payable 1n cash. fQ( an ·~ggregate amount of up to INR 5.632.80.00.000I· (lncian Rupees Ftve Thousand Six 
Hundred Thirty Two Cro1e and l:Qltyl.3kh only) exciuding the T,ansaaion Costs (osclelined below) ('Buyback 
Slze1, rrom al of lhe equity sha,el'.ol<f....,. benef,clal O\,ners or the EQ!Jl1y Shares. "1lO hO!d Equity $heres. es of 
!he Record Date ( as o'efined be.low) on.a proportionate basfs, lhrough the Tender Offer route usi!g s.iock exchange 
mechanism 1n aoc:ordance \'11th the pn:wision$ of the C<,mpanies Acl, 2013. as amEMlQed (·Actl, relevQI0.1 rotes 
flamed thereunoo, f\dudlng the Companles(Share Capital and Debernums) Rules, 2014. as amended ('Sha,e 
Capital Rules'} and the Companies (Managemen1 aod Admtnistration) Rules, 2014, as amended 
f 'Manageme-nt and Administration Rules"), a,lldln comp1ian<iewiththeSeC1.J1ilies and E.xcfl.ange Boardod India 
(Usllng Obligations a."\d Olsclosum Requirements) Regulations, 201S, as .amended ("llst•ng Regutatfons"'), 10 
the exlenl applicable, Buy!)a<~Regulatioos. and the SEBI CirctMrS (hereinafterrele11e<lto as the ' Buyback'). 

l2 Since the Buyback is more than 10% ot the aggrega:e of lhe Nlly paid-up equity share capttal and free reserves of 
the Company as ptr lhe latest aud!t.ed standalone rinanciat sta:ements and aud!t.ed oonsoUdated financial 
sta!ements of the Company as on Marclr31. 2026, in tem,s ol Section 68(2)(b) ol lhe Act and Regulation 5(i)(b) of 
the Suybaek Rf!9111a1lons. the approval or Iha shareholders of Ille Colll>'ny was sought f °' the Buybaci, byway of 
a special resolution. th1oughposllllballoloolice dated May 14. 2026 ('PostlllBallol Notice'), lheresulls of llllich 
we1e announced on June 18.. 2026. The sharehof<:fers of lhe .Company have awtO\'ed lhe 8tJybaet by way of a 
spodal resolution. 

1.3 In terms of Regulation 5(via) of !he Buyback Regulations. ihe Boald or lhe oomn>ttee consiiMed by !he Boa<d, 
may till 1 {one) worki'lg day prior'° the Racord Date, Increase the 8uybaCk Prioe and decrease lhe number of 
Equity Sflares proposed to be bought ba~, such that there is no change in the Buyback Size, 

1.4 The Buyback Sile does not include iran53ctlon costs viz, brokerage costs, fees, tumover charges, appfcable 
talOOS such. as socuritlei.s lf'ansactioo l4 goods and services tax, stamp duly, CiC., c,q>oosos incurred or to be 
ilcurred fol the Buybact; fike ~ fees payable to SEBI, advisors/ legal fees. public announcement publication 
expenses, pMting and dispatch expenses and oth&t lnd(fental and re!a!ed ex.pe,nses. etc. ('Tta nsaction Costs".1-

1.5 The Buyback Is pursuant lo Al1lcle 40 of lh<I articles.DI assoclauon of ,he ComJ>"ny and the "''"'islons of Sectioos 
68, 69, 70 and all other applicaNe pro'Ji:sions. ii any, of 1he Acl, the relevant rules framed lnereunder including 
the Sl\ate Capltal Rules and Iha Management and Administration Rules. Using Regulalior\s, to the extooi 
,wlicabie. aod the Buybaclr Regulations read with SE81 Ci1cula1S. 

1.6 The Su)•back. 1s further subjed lo ~pl)fovaJs, peo-nissioos, QOOSent:s, exemplions and sanctions, as m~y be 
necessary and subject to any conditions and modifications, 'if any. as ma/ be proscribed 0< imposed by tho 
staMory, regulatOf)' ~ goVffl!mental avthorities as required under 3pplicat:fe laws, inctooing but not limited lo 
SEBJ, relevant Registrar of Companlos. ltle s!oct exdlanges whe(e.tho Eqooy Shares are !lsr.00 l e., SSE Umtod 
('BSE') aod National Siock Exchange of lrda Umiled ('NsE·) (oollecbvefy. !he 'Slocil Exchang,.1, anti' or 
01her a-Jtho,il!es-, lnstiturlor,s o, bcxlieis, as may be neoos$ary and ~ct to se,lch condlrlons and modlticalfons as 
maybe presailed orimposedwhilegramingsuch approvals. permissions. consents. exefll)tions and sanctions. 
which may be agleed by !he &aid, 

1.7 The Bu)back Sizo constitulos 16.93% and 15.59%of the aggrogale ol Ill• fully pald-upeq<ilty sharo cai,ital and 
iree reserves of !tie Company as per the 1a:estaooi1ed statKfatOl'le flnaflcial sta.lemenls and audited consolidaled 
fina1'1cial s!ateme.nts of !he Company as on Maf'Ch 31, 2026, roopectlvoJy. which Is w!lh!n lhe statutory 1!1'1'11 of 25% 
of Ille aggregate ol lhe lully JIOld•up equity share capital and ~eereserves of the co..._y based on the auriled 
slanda!oM lillaocial statements af'd auci1ed consoUdale~ lll\anCial s!aternenls ·ohhe COfrC)My asM March 31, 
2026. under the shareholders' approval m.de as per Section 68. aod other applicable pro'Mions of the kt and 
Regulation 5 and o<he• a(Jl)l1cable p«Wlsion• ol lM Buybact Regulaliof1S. Fmher, lhe E<Jully Shams l""fl'i'e<l lo 
be booghl bad< 1ep1esenl up to 1.68'/4 of !he total fllr1lbe1 of Eqwy Shares inlhe paid•UP equity sha<e capital of 
the Company es on Matoh 31, 2026. ""'1 Ille .ame ,s wlltwl the 25% limit as per tile p1ovisiolls or Ille Act and 
Regulation 4{i) of the Buyback Regulations. 

1.8 The Equ1tySha1es a1e[sl<ld on 1he Slock Exchanges. The ISIN ol !/le EQ<Aty Sha<es is INE917101010. The Equity 
Shat'Els shall be bought back on a proportional.a basis (subject 10 reS&tvalioo for stna!I Shareholders} from au the 
equity sharehok!ers.t beneficial owners of Equity Sha1es as oo ihe Reoord Date (as defined bc(ow) ('Eligible 
Shareholder>l, th«<,gh the Tender Olfer RIiiie. es p1esc:rli:<d under R"ll'Jlaiion 4(ivXa) or the Buybacl< 
Rogulationsaoo shall be Implemented oslng tho stock excttange mechanism as spedfled In the SEBI Citcula,s.. 
For the porposes of the Bu~tack. the Company,\ill tequesl BSf ancS NSE to pro-Me the aoquisition window1or 
fadlita~ng tende~or Equity Shares under !he Buyback and, for the purposes of this Buyback, BS£ will 00 tho 
designated slock ex.chilnge. Please refec to paragraph 10 below for details regarding the Record Dale and share 
e,nLiuemenL for tende-rlngan lhe Buyback. 

1.9 The &Jyback from lhe Eligibje Shareholders \'t'tlo are persons resident outside India R:ludlng non-res.dent 
Indians, foreign oorpora{e bodies (Incl~ erstwhlle overseM oorpora{e bodies), foreign Institutional Investors/ 
foreign portfolio kwosrors. members offoteign national!ty. etc., If any. shall be-subj.eel to S(!Ch approvals, If any and 
lo the- extent necessary °' required from the concerned authooties including approvals under the Foreign 
~change Man~ment Act., 1999 and the rules and ,egu!atlons framed thereunde:r, 8$ amended, and such 
approvais shall be required to be Uiken by such norttesident shareholders. 

1. Io In tenns ol lhe B<l}'back Re9utalion$. ""'°' the Tender Offer rout•. the l)!O<noters and membe<s of the promo:er 
group of the Company ('Promoters and P-,omoter Group") aoo pet.SOns in oontrol of the Company have an 
option to pa,tidpate in lhe Buyback. In this regard, the Promoters and Promoter Gl'ol.l) arc persons i1 conlrol of 
the ConlJ)ally have eXJl(l!ssed !!lair lntMtlon to not particlpat0 In Iha Buyback vide 1hel1 Jett"" dated May 6, 2026 
andMay7,2026. 

1.11 The Buyback woofd be subject to the conditiorl qf IW.laining minim.im public shareholding requirements as 
specified In Regulation. 38 of lhe-listing Regulations. Any change in voHng rights or the Ptomo!ors and Promoter 
Group of lhe Company p.lfSuanl to t~tion oj &lyb&ck wl not result rn any cbange -in oonlrol over the 
Company. 

1.12 Patl1cipation in !he Buyback by Eligible Shareholdecs may trigge< <aP<talgails ta,allon in lhe hands of the Eligible 
Shareholders in India and in their country of ,esldenc:e. The transaclion of Svyback " 'O!Jd also be CNitlgeable to 
securities traMaction ta:( In lnd!a. In due course, too Etigl)le Shareholders wlll receive a '8ttet of offer f l euer of 
Offef), which will cont.ail a more detaHed note on taxaijon, Ho'Never, i) view of the particularized nawre of tax 
consequenoes, the 9igebte Shateholders ate adv,$8d to r;()flsu!I U'8lf ONn segal, fil'lancial and tax adV1$ors f.9r the 
,wlicable tax inplications priQ( to parli""'ling in Ille Buyback. 

1.13 A copy ol this Public AllAOUflCement is available oo the website of I.he ComP3J1y at \\WW,bajajauto,com, the 
webSlteof tho manage, to the Buyback I.e .. Kolall Mahindra C..,el Company Ll,Med t Managefl 'Manager to 
tho BuyOOcl(1, at hl1ps.:/linvestmembanki:otak.coml and is elll)ected to b& available on the website of SEBl aJ 
'NWW,sebj.goy.ln (Jnd on lhe webs.1eiof lhe Sleek Exdlanges at \\WW,bseitoa,oom and "/\'W-nselodja.com. 

2. Necessity fortheBuybaek 
The financial skategy of lhe Co«!PM\'1S .wned at driving the sustal'lable grovlth of Its OOSfnoss and enl\ane!ng the 
returns for its shareoolders. The growth of lhe business, robust cashgenera!ion and st~ balance sheet position 
alfo,Ns the Company lo reward Its sb.afeholders from txne to lime, as In the curtet'll lnstanoe. "ne, retaining 
sufficient capital for growth andirwesfmentopportumies. The Buyback rei\forces the Company's cocnmitment1o 
i1S sbaC'etiolders by returrung surf:M ca$h to tham in an ellfective and efflcien1 tnanne1, and Is expected to lmprO'lo'e 
iis earnings per share and return on equity 

3. Maximum number of Eq·uity Shares that the Company p·roposes toBuy~ck 
The Company ll'0l)Oses lo Suyt,ack up to <IQ,94,000 (Forty Six Lalh Ninety Four Thoosand) Equity Sha1es. 
rejlrosentlng up to 1.68% ol lhe kital cunbor of Equity Sllares in Ille paid-up - share capital of Iha Company 
a.son March 31, 2026. 

4. Buyback Price and the basis of determining the Buyback Price 
4.1 The E<Ju!ty Sllares ol t!,e C~mpany are propos,d lo be bouglll back at Iha Buyback Price i.e .. a p,ice of INR 

12,000/· (Indian Rupees Tweh .. Thousa<ldonly) per E(jllity Share The Buybacl< Price has bee<>a11ived al aHer 
considering varloui facl.Qrs, i'nte, a«a, !rends In lhe volum& 1A'89l-leci avelitge poe&.s. the capilal markel 
benchmarks. trends on share prices, 'la!uatlon parameters, performa11Ce of lhe Company, its olJtlook. and the 
PJ$$ible imcac1 of the Buyback on the financial ,:N1ramelers inc!udiog earnings per sf\att, untierpiMed by the 
i uention to off or a healthy return fot Its sharehoJcSets. 

4,2 TheBuyboci<Price 1epresenls: 
4.2.1 """'ium oi 26,31% and 26.53% to the volume welghled average market price of the l:quity $hare on BSE end 

NSE, respectively, du1lng Ille 3 (ltlree) mon1hs p1eoeding Tootsrlay,April 30. 2026. beir,g1hedale of illtimationlo 
lhe SIOCk Exchanges. !or the Boald Meelilg Ip con...,, the p1oposal of the Buybac~ ('Intimation Date): and· 

4.2.2 JlfWllum of 25.76% and 25,74% ove1 lhe closing price or the E,iutty Sha;eon BSE arvJ NSE. respect,vely, as on 
Wednesday. April 29. 2028. •t.«:h Is a dayJl(<(Cding the Intimation Date. 

4.3 As requred under Section 68(2)(d) of the Ac( and Regulation 4(ii)(a) of 81.~back RegulaOOflO, the ratio of the 
aggregate or secu,ed and unsecu,ed debls 0,1.IOO by the Company will not be mom than huce IM paid-up equity 
share capital and free reserves after the Buyback. based on lhe audited staooable financial statements and 
audited consolidatad finanaat Slatemenls of the Comp{lny as on Mat-Ch 31, 2026, whiehe•M sels out a 
lower amount 

4.4 In acco1danoe wtth R~iion 5(~•) of the Buybo,Jc Regulations. !he Soard 01 the committee cons1ituted by11>e 
Boald, may till I (one) working day p1ior to the Re<ard Date (asd&fined be/ow). Increase Ille Bu)back Price and 
decrease the 1U11ber of Equity Shares proposed 10 be bought baci:, suc.h that there is no c:hartge in €he Buyback 
Size. 

5. Maximum amount of funds required fOf 8uyb.ad:, tt.s pete~ntag,& of the fully paid-up eapttal and free 
reserves and sources of funds from Which Suybacll' would be financed 

5.1 The maximum..,.unl ol lunds reqwed 101 Buybar:11 •• not exceed INR 5,632.60,00.000/· (Indian Rupe,,, r11>e 
Thousand Six Hundted Tlwty Two C(ore and Eighty Lallh only) (excluding T ransacticn Cos,s). The Buyback Sizo 

-

constilutes 16.93% and 15.59% of the agg1egate of ;he lully paid-up equity share capoal and rree resorves of 1he 
Company as per lhe iates.l audi18d standalone financial sta!em&Als and audited consolldated financial stat~enls 
of the Company as on March 31, 2026. respecli•tefy, which is within the staMory limit of 25% of 1he aggregate o,j 

the fully paid-up eQIJlly share capital and free reserws or lhe C<impany based on !he audiled staBdab1& tmancial 
statements and audited consoida1ed ma.icial statements of the C-Ompany as on Marth 31. 2026. ooder the 
sharehOkJefS' app1oval route as per Sedlon 68 and other-applic.able piovisi:)n,s oC u-.e Aci and RegulallQtl 5 and 
01he1 applicable p1ovfsions ol ihe Buyoock Regulations. 

5,2 The funds for lhe i01perneniation o« the Buyback d be sourced out of lhe free reserves. seoJrities preni.lm 
accot,Jnt and/ ot such othe< soo<oes as may be pe~ b}' applicable law. 

5.3 The COOlpany shall transfe! from its free reser.-es or securities premium accoom and/ or such othec sources as 
may be pe!Tlli!ted by applicable law. • sun equal lo the nominal value ol lhe Equity Sha,es so bought back through 
the Buyback to the capif.al redemption ,oservo accounL and dot.ails of such iransfer shall bo disclosed- in Its 
subsequent audited rinan~ 54atemenls. 

5. • The bOrro.-oo runds *om banks and ftlanclal lnsUMions will not he used [Qr j)Ulll(l$e of !he Suyb;lck. 
6. Details ot holding and transactions ln the Equity Shares by the Promoter& and P,omoter Group, p&rsons 

In conttot, direct01s/trustecs/ partners of members of tho Ptomotors and PromotorGroup, dlrectors and 
Jley manage-rial personnel of the Company and intention of the Promoters and Promoter Group and 
personsJn control of the Company to partklpate In th& Buyback 

6.1 The aggrega,e shareholding;, the Co!llJ)ally of t!te: (al Promolets and Promolcr G1oup '"1d porsons In control of 
1he Company: (b) dl1eclo1(s)I IMtee(•Y perlne~s) of fhe oompanlesl lrusl>I limited lialiiity perlne"1,ips whlcll a<e 
Jl'lrt of the Promole1S and Promoter Group: and (c) d•octoo; and key mafl8900'! l""SOOnel ('KMPs") or the 
Company, as oo date of the Board Meeting, date of the Postal Sallot Notice and: the date of this Pwlic 
AnnQOn~nenl., Is as fo!ows. 

6. L 1 Aggregat• shoreholdiBg of ttlo Promoters and ProOX)iet Group af'ld persons in control of the Company ~ the 
Companyisse{ootbelow; 

Sr. Name of the shareholdet Category Number of Equity % shaHholding 
No, Shares held 
1. Bajaj Holdings& lnveslmentlld. P1ornoter 9.55.47.251 34.19 
2. Rajivnayan Bajaj P1omoter 7,45.001 0,27 
3. Sanjivnayan aa)~aj _______ ..__P_rom_ o·,·,-r--i----~2,00,000_, ____ 0.67 

4. Niraj Bajaj Promoter 42.103 0.02 
5. Shekhar Bajaj P1omote, 6,020 0.00 
6. Manish Ke;iwal Promore, Group 8.42.471 0.30 
7. Mina! Bajaj Promo\er Group 6.64.743 0.24 
8. Ne&bma Bajaj Sv,amy Pronw.er Group 1,97.561 0.07 
9. Suman Jain Pro~-er Group 10,47,008 0.37 

~ 1-----
10 Kumud Bajaj Promoler Group 3.95, 122 0.14 
11, Kiran B;joj PromolerGroup 1,33.671 0.05 
12 Sh•fall Bajaj Prom<><$, Group 1,71, 120 0.06 
13. Pooja Bajaj Promote, Group 1.63.321 0.06 
14. Geelila BaiaJ Promo!e1 Group • 0.00 
1~ Nimisha Jaipuria Prom~er Group 2,00,991 0.07 
16. DeepaBajaj Promo,e,Group 4,24,904 0.15 
11. Slddhantnayan Bajaj Promo(er Groun t,42,000 0.05 

1-----c - = 
18. Rishabnayan Bajaj Promc:e, Group 3.66,336 0.13 
t9 Ni1avNayao Bajaj Promo!e1Group 7.90.006 0.28 
20. SanJall 8afai Promo(er Group 1,42.000 0.05 

21 ~aJ~--------+-~P,qnw.er Gr~-t---:c:173.,,m,,+---.,.O·-:::OO~ 
22. NlMan Ksf,\wal Promru,1 Group 2.09.760 0.08 
23 Aarav Swamy Promo!er Group • 0 00 
24. Vihaan Jaipi.,ria Promcier Group - 0.00 
2S. Sheetal Bajaj Prom<><$< Grouo • 0.00 
26. Aryan """an Bajal Promo,e1 Group 1,00,000 0.04 
27. Baroda Industries Pvt Lid. Promole1 Group 16.50.423 0.59 
28 Baohhra, Factories Pvt. ltd Promole1 Group 19.37.254 0.69 
29. Bae"'"'" &"Companv PY1. lid. P1omo1e1 Grouo 36,46.362 1.30 
30. Hercules Investments ltd. Pmmo!er Group 1,82,590 0.07 

(lorme~y known as Hercules Hoists Lid ) 
Promo(er Groue 2.59.60.841 9~. 
p;om-0<ar G;,jup - 1.'io,588 ~ 0.05 

33. Madtu Seruritles"M-=Lld=·-----+-'cP"ro"mo;~·•• Gro..'!.e.c-1----'7"'8.4,c3cc2+----'0"'.0"°3~ 
34. Nirm liol<iinosPvL lid. Promoler Grouo 72,987 0.03 
35. Raht.l Serumie, Pvt. lid. Promo(er Grouo 3.20.600 0.11 
36. Ru" Eouittes P"1. Lid. Prom<><$, Grouo 3 36 803 0.12 
37. TheH!nrlostan Hou•'""Com"'M•l!d. Promote1Grouo 20.547 0.01 

- ~--Ma~ashtra ... Scoot~ U~,·-__ ~n_ioterGrouP. --~~.._~[l94 ----~~ 
39 8ajaj life Insurance Lid. Promole1 Group 1,25.000 0.04 

(formerly k.no'Nn as Bajaj Alllanz Life 
lnsucance ComP!!!)Y LtdJ 

40. Balai $evashram Pvt L!d.
0

~-----t--:cPro_mol_ e_r--::G,-ro-uo-11---44= ,0"'8,7283:-:-t----1--.58::--J 

4 L Shekhar Holdinas Pvt ltd. P,onw.er Group 62,232 0.02 
42.. Sanraj Nayan lnvestmenis PvL Ltd. Promote, Gro.ccuccP+----'5"'9"'.269=1---...cc0."'02'-I 

~ 3 Bajaj .finance Ltd ![omoter_ Grou(! ~ 0 00 
44. Baial lnlemalionat Pvt Ltd. PromQ(er Grouo • 0.00 
45, Rose Realt.o<s Pvl Ltd. Pro~er Grouo - 0.00 
46. Emerald Acl8S P<t. Ltd. Promo:c, Group • 0.00 
47 San~Reso;tsPvl. lid Promo!erGrouo • 000 

r.;;-j·x::':-~7'.c":--'-:7-----t-...,_-~•- --'-11-----+---''-'--I 
48. Hind Musafir .11nen~ Lid, PromO:er Grouo - 0.00 
49. lndef ManufaclurinQ ltd. Promoter Group - 0.00 
50. Aryan Nayan Realty LLP Promo(e1 Grouo • 0.00 
51 RDRVentu,es llP Promo:e, Group • 0.00 
52. Arvaman Family Trust Promoter Grouo l,97,561 0.07 
53. Nlmloha Ba1•1 Fomllv Trust P1omoler Grouo 4,40,211 0.16 
54. Kun>JdNeellmaFamllvTrust Promo1e1G1oup 1,74,583 0.06 

55. KumurtNinisha Family Trust P1omru,1 Gro.ccuccP+---1"'.7c'4"",5S3=1---...cc0.'°'06'-I 
56. Nimisha~ria Family"'Tn,"'s,,t ____ l-'P'-'-"romolerGrouo 4.52,292 0.16 
57 °'"""' T,ust Promo(er Grouo 2,000 o.oo 
53. Sanlall Trust Promo<•• Group 2,000 0.00 
59. SiddhantTrust PromtY.crGroup 4,000 0.00 

,. ~
1
c.·-i~N~iMlan Trust Pro.".'2le• Group ~ 0.00 

v Nlrvaan i:amilv Tru$1 Promoter Grouo 1,58,049 0.06 
62. Ni1avnev-<111 Trust P1omole1 Group 5, 18,005 0.19 
63. Rlshab Trust Promo(e1 Grouo 2,000 0.00 
64. Aryaman Trust Promcle1 Group 200 0.00 
65 RaiivTrost Promote1Grouo 1.31.000 0.05 
66, $anilv Trust Proll1Q(e1 Grouo 1,31, 126 0.05 
67. Anant Bajal Trust Promoier Group 1.23,233 0.04 ~-+---~~-1------1 
68. Ni1~rus= •---------l-'Pc-"IO'!)O'CIG"ro"u,._p+---'1=.62.7001-___ o .... 06,'-l 
69 Saniali Familv Trust Promo;.er Grouo 2,16,329 008 
70. Siddhant F•milv Tn,st Promole1 Grouo i .02.354 0.07 
71. Rlshab FamilyTrusi Promo<erGrouo • 0.00 
72.. Neelina Bafal Swamv FamllvTrusl Promo<e1 Group 4.55,811 0.16 
73. Niravnat"'1 Bajaj F~t Trus•~•~---<-p~~,~e• G~-i---~1,._.4~. 1~7~11-___ 0,0.05 
74. lviti8aiai FamllvTn,s1 PromolerGrouo 1,48,171 0.05 
75. Gee•~• Sltekhar Balal Trust P1omd.e1 Group • 0.00 
76. Noolima Ro;aj Family Trust Promole1 Grouo 4.01,031 0.14 

1-n..:- MachrN'wnisha Fa~ •Trus1 ~ _!Omo;erGroup __ 1"",74.58:1• 0.06 
78 MO<lhur Neelima F0"1ilv Trust Promote< Grouo 1,74.584 0.06 
79. V~& Bal:.1 Trust Pron)Q(e1 Grouo • 0.00 
80. Raiivnaya,i Bajaj HUF Promoie, Group • 0.00 
61 Sanjiv.,a·van Bajaj HUF Profl'IIXer Group • 0.00 

t--- - ~ - f----~---- ....,_ 
82 Baiai T r:a.-lir,,. -Cornn,..,_" Promo;er Grouo • O 00 
83 BaiaJ Integrated Hoallh Sys,em Pvl. Lid. Promo(er Group • 0 00 

(lom,e1ly known as Bajaj Vitail-/ Pvt lid.) 
84. Bajaj Finse,v Lid. Promole1 Group • 0 00 

,_85;. B~iajAutoHoldin.9l,I,_~. _ Promol3rG~p- _:_ 0.00 
66. SRB & Family LLP P1omd.e1 Group • 0.00 
87. ORR & Family LLP Promole1 Grouo • 0.00 
88. NRB i Family LLP Promclel Group • O.DO 
89. SRJ8 Famdy LLP Promote< Group • 0.00 
90. SNRS Familv LLP Pronw.e, Grouo • 0.00 

1-""+"'"-'====--------+-==c.==c+--~~=I----OC"-· 
9L Aryaman Kejriwal ProlllO!el Group 2.09.759 0.08 
92. lvifi Bajaj P1omore1 Group 4.86.810 0.17 

Total 15 37 56 828 55.01 
6.1.2 Aggregat& shareholding ot the dlrector(s)I trustee(s)I partner(s) of the companies/ trusls/ lunited liability 

p.annershlps which are part of the Promoters and P,omoter Group is set ool beJO\\''. 
=s,-. •i Name of the Name ofthe Name of the Num- bt=--, -. r:-i--c.,_::---. 

No. dfrector/ Promoters and Promoter, ,1nd Eq\lity 
trtmeel partner Promoter Group Promoter Group ShareS'held 
(as appllcabl•) company/ llmltod trust 

liabilfty parlner,hi 
1. N'•aj Bajaj ~hhraj & Company 

Pvt Lid. 
Deepa Trusl 
Sa!Jiaii T ruse 
Risha!> Trust 

•2.103 

- -

• Baroda Industries 
Pvt Lid. 

• Bajaj Sevashram 
Pvt. Lid, 

• Jaimalal Sons 
Pvt. lid. 

• Niraj Holdings Pvt lid. 
• Saiva, Nayan 

lnve:stments Pvl Ltd. 
• Bajaj l ~e lnsu,ance lid. 

Raj!vTrust 
Saitjiv T NS! 

Allaot Baiaj T!ust 
Nirav Trust 
Sanjliff Family Trust 
Siddlrant Fomily Tnisl 
Nirevnayan Bajaj 
Family Trusi 
Krili Bajaj Fanwy Trust 

epaper.jansatta.com --

fflarehoicting 

0.02 

-

2, Rajhnayan 
Bajaj 

3 S.O,Vnayan 
Bajaj 

I 
• Bajaj Holdings & 

tn~stmen.1 Ltd. 
• Aryan i'layan Realty lLP 
• NRB & Family llP 
• SNRS Famil LLP 
• Baial Sevas11ram 

Pvl.Lld. 
• Kamalrloyan Investment 

& Trading P'1. lW. 
• Rahul Securities.Pvt. lid. 
• Rupa Equities Pvl. Ltd. 
• 8ajaj Finance Ltd. 
• Bajaj Holding• & 

tnvesfmellt lid. 
• Bajaj FinseN ltd. 
• ROR Veo1u,es LLP 
• ORR& FamllyLLP 
• SNRS Family llP 

• Bachhr"I & Company 
PvLltd. 

• Bachhraj Factocies 
PvLLtd. 

• Bajaj S..Vasl1ram 
PvLL!d. 

• Jamnalat Soos Pvt. Ltd. 
• Kamalnayan lnwstmenl 

& T1ading Pvt ltd 
• Rahul Seourities Pvt. Lid. 
• Rupa Eqult/,$ PvL Lid, 
• Sanraj Naya,i 

Investments Pvt. Lid 
• Maha1ashL .. Scoo~ 

Lid. 
• Bajaj Finanoe Ltd. 
• Bajaj llfe Insurance Lid. 
• Bajaj Holdings & 

lnvestmen1 l id. 
• SajaJ Finse,v ltd. 
• Bajaj Auto Holding• lid .. 
• SNRS Family LLP 
• SRB& Farril)'LLP 

4. SheltharBajai • SachhrajFactories 

5, Mlnal8a/3t 

PvLLld. 
• Bajaj S..Vasltram PvL 

Ltd. 
• Hercules Investments 

Lid, 
• Shekha< Holding• Pvt. 

lid. 
• Bajaj lntemational Pvt. 

Lid. 
• Hind Musafi< Agcocy Ltd. 
• Bajaj Holdings & 

lnveSlrn&1\I Ud, 
• lndclf Manufacturing lid. 
• SRJB Family llP 
• SNRS Family LLP 
• Saroda lndus.lries Pvt. 

lid. 
• Ni18j Hrttlgs PvL lid. 
• The ~ I.an HouSflg 

Company Lid. 
• Hind Musafi< Agency lid, 
• Sajaj lnteg,aled Heaflh 

Syst&m Pvt. Ud. 
• Aryan Noyan Realty LLP 
• NRB & Famil lLP 

6, Kumud B•1•i • Madhu, Serurilies Pvt. 
Lid. 

• EmeraidAcres Pvt. Ltd, 
• Sankalp Resorts P•II. l"'-
• Hind Musar, Agency Ltd. 

7. Neelima Bajaj • Hercules Investments 
Sv,amy Lid. 

• Hind Musafi< Agency lid, 
• EmeraldAc<es Pvt. ltd, 
• Sankalf) Resorts PvL Lid. 

8. Aditya Swamy 

9, Manlsh Kej1iwal , Sajaj Hol~ings & 
lnvestmeol ltd, 

• Safaj Finsecv Ud, 

10. Shefail Bajaf • SRB & Fantlly LLP-

11. Nimisha Jaipwia, 

12. Amit J~ria 

13. Pooja Bajaj 

14. K'ran Bajaj 

15. Nirav Nayao 
Bajaj 

16. Rishattlayan 
Bajaj 

1 7 Kiffi~ 

18. Oeepa tlajaj 

19. Gootika Sa a· 
20. Sarljal Bajaj 
21. Siddhalllnayan 

Bajaj 
22. Vm<I Nevatla 

23. Dipak Podda1 

24. Hariprasad 
Neva!la 

• Madhur Sewri.Ues 
PvL Ltd. 

• SRJB Fanwy LLP 
• Shekhar Holdings Pvt. 

Lid, 
• SRJB Fanwy LLP 
• Bajaj lntet;Ja.1ed Heatth 

Syslem PvL Lid, 
• Aryan Nayan Realty LLP 
• Madhl.r SoOJrillos PvL 

Ud. 
• NRB & Family lLP 
• ORR & Family LLP 

• AiyanNayan Realty 
UP 

• RDR Ventures LlP 
• ORR & Famll LLP 
• SRJB Famll LLP 
• SRB& Famify LLP 
• SRB & Famlfy LLP 

• Bachhra, & Company 
Pvlltd. 

• Bachhraj Factories 
Pvl. Lid. 

• Jamnalal Sons Pvl. Ltd. 
• Hercules ln\'estments 

lid. 
25. Rak<Sh Gupl& • Jamnalat Sons PvL Lid. 

• The Hinrfu$tan Hou~ 
Com anY. Lid. 

I 
• N'iravnayan Trust 

Siddhanl t rust 
Sanja!i Trust 
Rishab Trust 
Rajlv Trust 
Sanjiv TruS4 
Anant Bajaj T rusl 
MravTrosl 
Geet~a Shekha1 
BajajTrust 
KumudNeelima 
FamltyTnJSI 
l<urlm Nlmisha 
Family Trust 
Varvai Bajaj Trust 
Oeepa TruSI 
Rishab Family TruS1 
Aryaman Family Trusl 
N'crvaan family T rus.t 
Deep, T1usl 
Sanja!I Trust 
Siddhant Trust 
Rlshab Trust 
Rajlv Trust 
Sanji'f' Trust 
Anant Bajaj Trust 
Nil'av Trust 
Sanja!i Family Trust 
Siddhant F armly T Mil 
Madtu" Neelima 
Fam!ly Trust 
r,.wuNimisha 
Famlly TruSI 

Rajiv Trust 
Sanjlv Trust 
Anant Bajaj T rusl 
NiravTrusl 
Geetika Stiekhar 
Bajaj Trost 
N1ravnaya11 T n.-st 

N1ravnayat1 Trust 
Nifavnayan Bajaj 
family Trusl 
Krib Bejaj Family T !\isl 

-a 8a1aJ Swamy 
Family Trust 
Nimisha Jaipuria 
Family Trust 
l'leelima 8ajaj 
Family Trust 
['limlsha 8ajoj 
Family Trus~ 
MaciuNeelima 
Family Trust 
Macllu Nimlsha 
fami! Trust 
Aiyaman Trust 
Nee!lna Bajaj Svromy 
Family Trust 
['limlsha Baj,) F amity 
Trusl 
MarhJr Nimisha Family 
Trust 
Kurnu! Neelima Family 
Trust 
Kumuct Nimisha Family 
Trusl 
Nitvaan Trust 
Neelina Bajaj Farriy 
Trusl 
l\teeina Bajaj Swamy 
familyTrus( 
Atyaman Family Trust 
N:Mlan fam!ly Trust 
Arya.man Trust 
Nkvaan T rusl 
Sanja!I Family Trus1 
Slddhant Family T M l 
N'tmisha JaJpuria 
Family T1ust 
Nee!ina Bajaj Family 
Trusl 
Kurnu! N•elima Family 
Trusl 
MdM Nee!ima Family 
Trust 
N',mlsha Bajaj Family 
Trusl 
Kun>Jd Nimlsh• Family 
Trust 
N'imisha Jaipuria 
Family Trust 
Gceliira Shekhar 
Bajaj Trust 
l/alwa! Ba';aJ Trust 
1/amtj Bajaj Trust 

• Kriti Bajaj Family Trust 

N1°ra7nayan Bajaj 
familyTrus< 
Rishab Family Trust 

- -

7,45.0()1 0.27 

2.00.000 0.07 

6,010 0.00 

6.64.743 0.24 

3.95, 112 0.14 

1,97,561 0.07 

0.00 

8,42.471 0.30 

1.71.120 0.06 

2.00.991 0.07 

o.oo 

1.63.321 0.06 

1.33.671 0.05 

7.90.068 0.28 

3.66.336 0.13 

4,24.904 0.15 

0.00 
IA2,000 0.05 
I .42,000 0.05 

74.330 o.o:i 

o.oo 

o.oo 

304 0.00 

C~donmnt 
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26. VandanShah • lndel Manufijduring L1d, . 3,500 O.QO Directors of the Company Auditor's Respon-y 

27. Gltija • Hercules ln\'estmonts . . 0.00 17 Praooep 11,013 Exel'ciSe of 3,8!¥.!.10 December 3,889.75 December 5. Pursuant to the <equlremoo.is or the Act and SEBI Buyback Rogwtions. ~ IS cu respoos!b1hly to pro•noo 
Batakrishnan lid, Shrivas1ava• ESOPs 9, 2025 9.2025 reasonable assurance; 

• lndef Manufacluring lid, KMPs of the Company (I) Whelhe< we have inq,.wed illo the s1a1e of affaio; or !he Company lri relation 10 ilS MJdfted Slanda10ne 

28. Jayavanlh • Hf:..rcules lnvostmen.ts . 50 0.00 18, Rajiv Gandhi 170) Marl<el Sale 9,350.00 December 9,350.00 Oe<;ember and consolidated financialslatemenls for r-ended March 31 . 2026, 

Mallya Lid. 31, 2025 31. 2025 (ii) Whethe!" the amcM'll of permissible capi!al paymen1 for the proposed tx,yback of the equity stwes as 

• The. Hr.cmlan Housilg {100) 9,137.50 Oece.mber 9,137.50 December lnct:Jded In Ifie Statement has bean properiy de!armiMd in aocordance ,\\1h the provisions of Soctions 

Company ltd 22, 2025 22. 2025 68(2)(b) and 6S(2)(c) o1 (heAcl and l!eg,.lallons 4(1) and 5ii)(b) of !he ~Ill Buyback Regulatoos. 

• lndef Manufacturing Lid, {130) 9,030.00 NOYember 9.030.00 November (Iii) Whettw the Board of Direct.ors have formed the oplnlM assp&d!led in dauoo (x) ot Schedule I lo th& , __ - 24, 2025 24,2025 SEBI &}·back Regulaijons oo reasonat4e grouflds tmd tha.t the COfl'\PMIY \.,;II ncl, ha•1-,g regard to cts 29. Samir • Bajaj ln""1afi0naf Pvt . 5 0,00 
4,332.10 -· state of affairs, be rendered lnsolvM1 within a period of one year from the dale of mooting of the Board Sh!inanKar lid. 130 Exarctso of Match 4,332.10 March 

30, . Sanjay Murar1<a • Rose RealtO<S Pvl Lid, . 70 0.00 ESOPs 10. 2026 10, 2026 of 0.-e<io<s ol lhe Company (i.e .. May 06, 2026) as Vl\!11 as lhe oa1e Of1 "'1/ch lhe res<dl> ol "'8 

31. Mee1a Khalsa • Rose Realto<s Pvl ltd. 0.00 6.4 Intention of the members of the Promote/$ and Prornot~r Grovp and persons in control of the Company 10 si'.ataholders' approval possed t,yway of postal ballot will be decfared. . . 
6, The audited standalone and OOflSOlidaled financial slatemenls, refOf!O(i lo in parag,aph 5(1) al>O\le, ha•,e ~·--.. -- partlcipaleln lluybaCI<: 32. Jasmine • Maharashtra Scoote1s . . 0.00 been audited by us on which we Issued ail unmodrlled audit oplnion v!de our teports daled May 06, 2026 . 

Chaney Lid, In 1erms of lhe Buyt>.ack Regulatioos, under the Tender Offer route, the PromctetS and Promo!er Group and 
Our audits of these financial statements were ~ted in accofdanoe with the Standan:ls on Auditir¥}, as 

33. Anish Praful • Baiai Auto Holdings ltd. . . 0.00 pefSOns In coo.~101 of lhe CQmpany have an optlon to pattlclpate:WI th& Buyback. In this regard, lM Promoters and 
specified unde< Section 143{10) of thaAct and olhor apjl!icable ao1hor,tawe pcoooonccmonts issued by Ille P,omoter Group and pe,sons in control of the Company have expressed their intention to oot participate in the Amin 

Bttybact \lide their letters dated May 6. 2026 and May 7, 2026. Accordingly, lhe disclosures as required as per lr$liMe ol Cnarte.reoAocounlants of tno,a. Those Sl8ndards require lhal we plan and pertoon the aooif lo 
34. Ra•&.umar • Maliarash~ Stool~ . 2,510 0,00 

~ (viii) lo the Sched<Je I of ltle Buybad< Regulotions are not applicable. obtaimeasonable assurance about whelhcr the financiatstatements are tree of ma:erial misstatement 
Srimasan l!d. 

The Buyback will not re&lft in any booefll to ,he Promoters and Promoter Group and persons in controJ of the 7, We conducted our examination of the Statement in aocordance wiltl the Guidanoe Note on Repons 01 
35. • Ma)'(IJ • Maharaohtra Scoot°"' . . 0.00 Cclll)3ny or any direciors or KMPs oi ihe c«npany. except to lhe extent ol the cash OOASideration ceceived by Cenificates for Special Purposes issued by the Institute of Chattered Ac.countattts of India ("Guidance 

Chokshi ltd, them from lhe Company pursuant to !heir respective ~rticipallon, if any, in lhe Bu~ck in their capacity as equity NQte.). The O..idanoe Nole requiras that•~ comply ••h lhe ~lhical requirements of !he Code of Ethics 
sharehQlders of the Company, and lhe ch~ S\ their hoijlng as per lhe respoflSe recei'>'ed in the Buyback, as $ issued by the lnstituto of Chartered Aocountantsor India. 

36. Ma)'(IJ • Maharash~a ScoctE<S . 141 0,QO result of th& ex"linguiShmenl of Equrty ShafeS- \..tikh will lead lo reductior, In lhe equity share capjlal ol the 8, We have complied witt, ltle relevant applicable requiremenls of "'8 Standard oo Quality Control (SOC) 1, 
Patwatdhan Lid. Con'l)ally post Buybacj, as lhe case may b&. "'1y change In voling righlS of the Promot&rsarid l'romoler Group Quality Conttol t~ F'tms that PerfotmAudits and Reviews of Hls!Oric:al financial lnforma~on. Md Othet 

37. V. Rajagopalan • Maharashtra Scooters . . 0.00 p!J'Suant tocomptetion ot8u',i)ack will not result in any c:hat\ge In oootrol over the Company. Assurartee alld Rela.ted SeMoes Engagements, 
lid, Given that lhe Promoters and Promote, Group have oxp<essod tha!r il.tontlon no1 to pattldpato In tho &Jyback. lho ~- Our Soop& of work did not invd\'e us performing audit 1ests f0t the purposes of e•esSing an opinion oo th& 

• Bajaj Auto Holdings L~ E(llily sttar.s held by Iha Promotooa and Promol.er Group shall nol be conslderod for computing Ille eoJIUemen1 falmess or accuracy of any of lhe financiai infonnation or lhe financlal resulls of lhe CoOl)OOy taken as a 
38. Pramit • Bajaj Finanoe ltd . 2,665 0,00 ratio, in accordance with !he proviso lo Regulation "(iv)(a) ol lhe lluybacf< Regulations, and lo !hat extent. !he \~e. We ha\'e no1 petformed an audtl the ootective of which y,,o,Ad be lt\8" e~ession or an opinion oo th& 

Shashtkanl • Baiaj Fin""' Lid, Bigible Shareho6cfefswill have a higher Buybad< eot./tlemenl ratio, financial results, specified elements, aocounts er trems tflereof, for the purpose of this report.Accordingly, 
Jha•leli 7. Confirmations from the Company as per tho provis(ons of the Buyback Regulations and the Act ,,~donoto~ssuchoplnlon. 

3S, Nausllad • Bajaj Finance Lid . 3,500 O.QO 7.1 />I "'8 E~uily Shares \\l!ich !he Company JXOIIOSOS 10 buybaci< are fully paid,up: 10. A reasonable assurance engagement .involves perfonnir9 procedures ,o obtain sufficient appropriate 
Forbes • Bajaj Holdings & 7.2 The Company shall not issue any Equ~1y Shares 0( other specified seawifie~ including by way of bonus issue. Im evidenoo on th8 appHtable criteria menliOtled in paragraph 6 ab0>1e. Th& procedures selected depend on 

fnveslment lid, lhe eltf)iry ol lhe SuybaCI< period I.e., lhe peciod oommencing trom !he dale o4 declaraion of the resuHs ol lhe the aucitor' s judgement. inctucting the assessment of the ri~s associated with the appka:ble crileria. OlK 

• Sajaj Fin""' Lid. postal ballot for spec:iaf reso\rtion approving !he Buyback i,e , Jlft 18. 20'26, t.m1il Ifie date on \m",ch the paymen1 procedures indudad tho follo\'t1ng in rolatioo IO lhe S!atetnent: 
40. AnainlRoy • Bal•! Finan<& Lid . . 0.00 of ooosideraion lo lhe shorenold~ for lhe Eqtily St>~res bough! baci< by !he Company is made ('Buyb•ck i) We have inQlired into lhe state of affairs of th8 Company in relation to its aucited staodalonB 3l'ld 

• Bajaj FinsetV ltd. Period'). except in cf1Scharge of subsisting ooii;alions lhrough stock option schemes; C()(l$0lidaled flf'lancial sta1ements (()( the year ended March 3 l , 2026. We have ot!talllP.d and tead too 

41. Rajeev Jain • Bajaj Finance ltd . . 0,00 7.3 Unless otherwise spec:ificaffy pemilted by any relaxa1ion issued by SEBI af'd/ or any other regulalQfY authOflty, aodiled s.tanda'oooe and consolidated filancial statements for the )'ea( ended March 31, 2026 inclucling 

• 8ajaj Finse,v ltd. lhe Company, os per Regulation 24(i)(Q of I/le Bu)tac, Regulations, shaJ not raise furlher captal for• pe<io41 of 1 the unmo41,fied audll Ol""')OS daeed May 06, 2026: 
ii) Read lh• Articles or Assoclation o41he Coolpany and noted lhe permissibility o4bu)tock: 42. Radhlka • Bajaj Finance ltd. . . 0.00 (one) ~ar from the expry of lhe lloyback Period, excef)I in discharge of its subsisting obligations lhrough sloe!< 

Haribhakti • Bajaj Finse,v Lid. opiionsef'lem&S, iii) Traced the amounts or paid•up share capital, retained earriigs and generaf reserves as mentioned in 

43. · - • Bajaj Finanoe lid 0.00 TA The Company,~ pet th& pto• .. lsions of Soction 68(8) of lhe Act wl!I no1 make any fu11herls-sue of lhe same ldnd of Sta:oment from the audited s1andalooo and consoHdated financial siatemenlS fOI lhe ~ar ended . . 
sharasor othiet.seotr'it!es. iocludlng allotment of fltd'N shares under Secbon 62{1 )(a) of !he Act or other specified March 31, 2026, 

Bllallaeharya • Ba]ai Holdings & 
Obtained the mnwtes of the me,e.1ing of !he Board of Directors in which lhe proposed buy-bact. was trwesfmefll lid, s~ ios wilhin a porlod of 6 {six) months after the COflljietion of ihe· Buyback except by way of bonus shares or 1,) 

44, 1\/,JNe Dnvanli • Sajai Ufe ln5"ranco Ltd 0.00 
E(pty Shares issued in order to discharge subsisting obfig:alions such as conversion of wanants, stock option approved and.tcl1"3fed the tMly•back. amount "'jth lne permissible limtl computed in w.::oordartce with . . 
schemes. SW'eat equity or conversion of preference shares or debentures into equity share; provisions of Sactions 68(2)(b) and 68(2Xc) of 11',. ACI and Regulalions 4Q) and 5(i)(b) of Ille SEBI 

45. Tarun Chugh • Bal•! ufa lnsorance ltd. . . 0.00 7.5 The Company shall not buyback loCl<ed•in Equity Sllares and non,lranslerable E~1y Shares until tl',O pendency Buyback Regulations delcied in the Staiement; 
46. Sreerivasan • Bajaj life lnsuranoe ltd, . 400 0.00 of theJock4n or ti: lhe Equity Shares become transferable; ,) Obtained the rnmutes or tlte meeting oi the Board of Oir~tors in which lhe proposed buy-bad( was 

Sh,asotram-
7.6 The QOnsideration-for lhe 6uyba~ shall be pm by the Co~y only in cash; approved and read !he Board had formed lhe opinioo as S!)eeified in SEBI Su)tock Regulations on - reasonable g,'oonds Ula.I the Company "111 no~ hawig regard to lhe stale of affairs., be rendeted 

47. Paomaja • Bajaj Life lnsuranoe Ltd . 0.00 7.7 The Company shall not buyback f(s Equny Shares or olher specified setumies lrom any person lhrough 
insolventmthin a period of one }'ear /rom the date of meeting of lhe Board of Directors of the Company . 

oegoliated <!eals,...tiether on or ol'I the Stott Exchanges or through spo4 transactior'5 or through any priva!e Chunduru (i.&., May 06, 20".'6) as wen as the date on which the mSllltsof the shareho!dem' awroval passed by ~--s --- ·- ai,ang,,menl in the lmple'""'tell)c> or Buybaci<: 
48. Afllll) • Bajaj Life Insurance Ltd. . . o:oo. way of posial ballot wiD be dedared. 

Wadha""n 7.8 The Company will ensure cons.quenl reducf,on of •s share COJ)i1al pos1 Buybac~ and !he Equliy Shares boughl ~1 Venfied (he arilhmetical acx:vracy of Che amounts menl.1:lned in the Sta1ement; ancf back by !he Company " 'II be e,11,gulshed and physically deS(royed (If applkable) II\ 100 ,...,.., prescribed under 49. Sriwasa Rao • Bajaj Life Insurance lt<t. . . 0.00 !he 8'Jyback Regu(atlons and 1118Acl wi1h,n Ille specifiad timoltnes: "") Obtained oocessary representations from tha mana9emen1 of the Coolpany. 
,.__ Nagarjvna, 

7.9 The Company shal not ~lttdra'N the Buyback al\cr th&Pub!lcAnnounoement of the offer lo the Soyback Is made: Opirlion 
50. Sar,v Nandan • Bala! Fin""' Ud, . . 0,00 11. Based on our examination as above, and the intormaOOll and explanations.given lo us, we repon that 

Sahai • Bajaj Life Insurance Ltd 7.10 There arc no defaults {etlhcr i0 the past orsubslsl!ng) t1 tho repayment of any dopostts ~ndu(fing Interest payable 
We haVe inquired into the stale of affall'S of the COfl'4)MY in relabon to ,ts audited s.tandalon& ar.<J !hereon), redemplion of debentures or preference shares. paymcnl otdMdend to any shareholder or repayment (i) 

ra51 . Tarun Baiai_ • Sajaj Finanoe Ltd. . . o.oo consolidated mancial statements k>r 'feat ended March 31. 2026 . of any term loans to any f micial institution or banks (including interest payabfe thereon), as the case may be. and 
. PjlryKuma, • Bai•! Finance Lid . . 0.00 in case of detatlls \\tlich have ceased to subsisl. if any. a period of more lhan 3 (lb'ee} years has lapsed: (Ii) The anxiunt of permissible ca;,ital pa~ent for proposed bvyback or the equity shares as incll<fed fl 

Choudhary 
7 11 The Company has been in co~ce •~h Seclioos 92. 123, 127 and I '9 of !he Act; the Siatement has been property determiled in accordanoe i,\\th the p<ovisicns of Seaions 68(2)(b) 

53, Abltilav Sindra • Bajaj Holdin9s & . . 0,QO and 68(tXi) ol lheAcl and Regulations 4(1) and 5(,l(b) of lhe-SEBI Boyback Rl!g<lfalion,: 
tnvestment Ud. 7 12 The 811Qlegate amoool ol lne BuybacK i.e. up lo 11'/R 5,632.80,00,000/· (Indian Rupees Fi,. Thousand Six 

(Ill) the Boatd o(DlrectOJS have formed 1he ~ as specified In dause IX) of Schedule I of 1M SES! Hundred Thirty Two Crore and Eighty Lakh only) does ~•t e,ceed 25% of !he aggrega!eof Ille ftJly pai<w;) equity 
54. Smita Mankad • Bajaj Holdings & . . 0.00 ~h(lre capital and free reser.-es of the Company ai per lhe latest audited standalone financial staiements and Buyback Regulations on reasonable grounds and !hat the Co~y will not having regard lo its s1ate 

l"""Slmenl Lid. auci!ed oonso!idated financial s.1atements or lhe Company as on Marc.h 31, 2026; of affairs, U rendered insol\'ent within a period of one year from th& date <if moe6ng of lhe Boatd of 
55. Prad!) Shah • Bajaj Holdings & . 3.952 0.00 

7.13 Tha mallfmum number of Equily Shares prOj)OSed to be pu,chased under the Buyback (I.e .. up lo 46,94,000 (Forty Oi1e~rs ol Ille Company Ito .. M•y 06, 2026) as woll as lhe date on \\l!loh lhe res,t!ls of lne 
lnvesfmefll Lid, 

$ J)( Lakh Ninety Fourlhousand}Equ!ty Shates), does.not exceed 25%of the tota111umoor of Equity Shares In !he shareholdets' appro'/31 passed by1Yay of poslal 001101 • t'be declared. 
56. Vodya • Baiaj Holdings & . . 0.00 pa;d-Op aqutty shato capl1a1 of lh& Company as on Marcil 31, 2026: Restriction on Use 

Veravdekat fnveslmenl lid. 
7.14 Tho Company has no, U11dortall!ln a buybac!< or any ol Its soruri1los during the period of 1 (one) year inmcdlal<ly 12. The Rep()II is addressed to and provi<led to the 8oaid of Oireciors of Ille Coolpany pu,.,anl 10 "'8 

57. Stieelal Bajaj • Hind illvsafir Agency ltd, . . O.QO preceding !he Soard Meeting, requirements of Section 68 and Section 70 or lhe Act read with Clause (<i) of Schedule I of SEBI Buyback 
58. Maltendra Gohel • The Hmvstan Housillg . 95 0.00 7. 15 The Co-shall not make any offe, of buyback wilhin a peciod o4 I (one) year reckooed from Ille date of expuy 

Regulallons solely 10 enable lhe<n lo Include 11 (a) In ltleexplanalory s1atemen1 lo be Included In !he poslal 
Company Lid. 

of !he SuybaCI< Penod: llalfcl notice lo be cirwlated lo !he shareholders. (b) il the f"mlio ar.not11Cemenl lo be made lo the 
• Hercules ln\lestments Shamholdars of the Company, (C) In lhe letler of offer and othe! documents pertaining 10 bttybad( 10 be sent 

Ud, 7.16 There ls no pendency of any scheme of amalgamat'ioo °' oomprom,se oe arrangement pu.rsuant to the provisions lo !he Sha<ahofders (d) let:er or offer lo be liled wifh !he Securilies and EJ1cha11ge Board of troa, "'8.iock 
oftheAct. asoodate; 

59. ' Nil<liTarf<as • The. Hildusl>n Hou~ . 250 o:oo exctianges, the Registrar of Companies the National Securilfes Oeposltocy Umltod and lhe Coniral 

Company ltd. 7 17 The ra1io of the a,ggrega{e ol secured and unsecured debts owed by lhe Company shall flO( be more lhan twice the Depository SeQ!rilies (lndla} l,nlted. and {e) lo sllare ij wilh lhe me<chanl banke< a,;i,ointed by the 
paxklp eq,Jity share capital and free reserves a~e.r lhe Buyback ~ed en both the audited stand.afone financial Company, for onward submissioo of ttlis report to SEBI, the stock exchanges, a!ldshoufd not be used by any 60. Vi:ram • 11ldef Manufacturing ltd. . . 0.00 slcllemenls a.nd avdlled consolidated tlnallCial sla!ements of the Company as on Mal'ch 31. 202.6, re~bYely, 

Hosat1gady whlc.t.e .. er sets-out a lower amount. after excluding (il\aocial statements of all subsidiaries that are non-banking 
o!her person Of for any ol.Mr~. ACQO~. wedo not accept or assume My !!ability or any duly of 
care fc, any ether pwpose or to any c~hef person to \'itlom this report is &10'Nn or into whose hands it may 61. Amil Bhalla • lndef Manufacturing Ltd, . . 0.00 financtat oompanias and housing finMce comparJes regwied by Re-serve Bank ot lndla or National Housing come, We have no r8$ponsibillty IO updbte this 1eporl fct Q'le(IIS and cii'turnslanoes occurrtig after the dat& 

62. Amanda Coelho . • Atyaman Family Trust . 0.00 Batl.1<, aslhe case maybe; of this report. 
• NirvaanFamilvTrust 7.18 Tho Company shal oomplywilhlhe s~al!.ltoty'31ld regulatory lirnollnes.il rospectof the Buybaddn such mannoras ForSRSC&COLLP 

6.1.3 Aggregaleshareholding o4 the directors811<1 KMPs of It',. Company is set out be!Ow: prescri:led under lhe Actaod/ Ol the Buyback Regulations and any other applicable laws. Chartered AcOOlllltants 
Sr. Name DesignaUon Number of Equity % 7.19 The Buybad< shal be completed \\ithin a period of 1 (one) yearfrom·lhe elate of passing of special 1eso!ution by lhe ICAI Fimt Regislralion Number. 324982EiE300003 
No, Shares hold sti.voholdiog shareholders of the Company approving the Buyback; 
I. N,aj ~ajaj Chairman and Non-Executive 42,103 0,02 7 :J!) As per Regulatlon24{lXe) of the Buyback Regwlions, lhe Promo<ers and Promo<er Groopand tiff associates, Sdl· 

Non-tl\CMP'!ndent D.tector shall not deal in the Equify Shares or other specified securities of the Con..,any either through the Stoci; per Paul AJvares 
2. Ra;vnayan Bajaj Managing Director and CEO 7.45.001 0.27 E.xdiattges or olknarke( IJansactioos (induding inter-se transfer oi Equily Shares among the Promoter, and ParlJt.,. 
3. Sanjivnayan-Bajaj Non·Execubve Non-lndepe~ Director 2,00,000 0.07 Promoter Group) from lhe dale 01 passmg oflhe spe<ial resolullort by ltle shareholders ol lhe Company approving Membership Number: 105754 
4. Pradeep Shrlvasla\'il Executive Di~ctor 11,088 0.01 the Boy bad< 1,d lne d0$i"9 ol lM Buybacl< o[er, UDIN: 2610S754SRXTOE4977 
5. Ral<esh Slwma I Joint M.anag!ng Direcior 6,328 0.01 7.21 The Compal'ly is nOf buying back ils Equity $,'\ates so as lo delis! its Equity Shar0S from th& Stock. Exchil~ Plaoe of Sigoature: Pune 

6. PradipShah Non,Executi\·e looependenf Director 3.952 0.00 wherein th8 Equity Shams ot tt\19 Company ata lls!ed; Data: May 06. 2026 . 

7, Nausha<! Fortes Non•Execubve &nde-<",..endent Oirecl-Or 3,500 0,00 7Zl The Company shah noc direcUy or indire,cdy putchaso Its Equity Shares through aoysubsid!ary oompany Including Annex-ureA 

6. Anami Roy Non-E,ecul/ve lndejtendeol Oirectot . 0.00 Us own subsidiary companies or through any Investment company or group of investment companies~ Statemen1 of ltle amoml of permissible 08jlllal payment for proposed bu)tock or equfty s!\ates ('lhe Slatemenr) 

9. . Abhlnav Bindra Ncn-Execubva Independent Orectot . 0.00 713 The Company shall earmark and make arrat19omcn1s for adequate sources of funds for the purpose of Ula In act:Mlance l'llh pw,lsions or Sections 68(2l(b) and 68(2)(c) of !he Comf)ri$ACI, 2013, as arnende<!, and 

~ 12:_ Vlnlla Bali Non-Executive tndependent Diector . 0.00 
Buyback in acoordarlce ..,,,ilh the Buyback Reguf:alions: Regwlions 4(1) and 5(i)(b) of !he SeC"'1l ies and Exchange Board ol India (Buy-Sack of Securities) Regulalioos. 

~-· -· 
N00:Ei1:~utive ~ enioi7'ec!Qf - 7.24 In act:Mlanoo \'lll h Regulation 6 ol (he Buyback Regulation,, !he Companyshall reset\•e 15% o!lhe number of 2018, as. amet\dQd (lhe ·sEBI Buyb.ad; Regulations"), based on !he a-.sd1,ed sta.ndalone flnanoal stalem&A1s 11, Sangila Reddy . o.oo 

Equ,ty Shares which !he Company prOj)OSOs 10 buyback or such number ol Equity Shares entilled as per lhe and ~diied 0011:5olidaled financial sla1emenls as ataf'4for the year ended March 31, 2026 
12. C>lleshThajlO( Chief Flrlancial Officer . 0.00 shareholding ol small shareholders ascn lhe Record Daiei whichever is higher, for the smaU sharet'ddefs as part (( ;n crore/ 
13. Rajiv Gandhi Company Secretary and C.Omplianoa Officor 130 0.00 of lhe&iyback: Particu1arS Standalone Consolidated - - ~~ - ·- . . . 

Total 10,12,102 0.37 7.15 The Company shall transler from its free rese1\'eS or sec1.1rities premium acoounl and.' or such other sources as Paid up &q11rty Sllate capl!al 279.497,838 equll)' shares of ,10/- each) 279.50 279.50 
6.2 The -"9a:e of !he employee sloCI< opflOftS of !he Company ('ES0Ps1 held t,y 1he directors and l™Ps o4 "'8 may be pe,mitled by awticable law, a sum equal to 1he nominal value ot lhe Equity Sharas bwghl baCI< ltlrough Ftee reserves': Company, as on dat• of lhll Board Meeting, da1• of the Post,I Ballot Notice and lhe dai. ol this Publlo !he Suybad< ~o the cap:ilal ,ooetnp6on reserve aooount and tile detallS or such transfer shall be dlsclOsed ln it1 Retained earnings· 26,386.57 29,250.60 Announcement is set out bek>w: subsequel'lt audited financial slateme:n~and --- General reserve' 6.389 60 6,389.60 Sr. N.o. Name Dfiin(lation v .. 1e<1 ESOPs Umreote<l ESOPs 7~ The co·.-eoon.ts in relaficn to tinaocing atta'1Qemen1Sf bofrawlngs with lenc:$efs a,e oot b&iog breached pursuanl to Sef)ltities ~emlum' 2Jll!.81 208.81 1. Pradeep Sflnvastava E,ecutive Oirec10< 30,337 24,665 !he Buyback and aocordlngly prior coosenl of such lende<s in terms or Regulation 5(1)(c) and Schcdulo l!xll) of !he 

Tot.al paid up equity capital and frti! tesetvet (Including securities 2. Rakasl> Sharma J<Xr\l M Oireclor 68.419 24,665 lluybaCI< R~tions is not required. 33,2ij4A8 36,123.51 
3, OineshThr"'' CNef financial Offices 34,714 17.486 8. Confitmatlons from the Board of tho Company 

premium} as at March 31, 2026 
Maxilt!Um arnowll pem,issi>le (Of buy•bact under provisions of Sections 4 Rajr,Gan<JN Coolpany S.Crelary and 1,102 2,202 8.1 As required under Clause {x) of Schedule I of the Buyback Regula~ons. the Board has confxmod that it.has made 68(2)(b) and 68(2)(c) ol lhe Companies Act. 2013, as amendo41, read\\\1h Ccmn Hance Offlcet a flj enciuiry into the affairs and prospects of the Company and has formed the fotooNing opinion !hat Reg11laiions 4{i) and 5(i)(b) of Sl:BI Suyt,,ck RegulallOftS 8,316.12 9,032.13 

6.3 No Equj1y Shares of the Cotltf"'fly/ ESOPs have been purchased/ sold/ exercised by lhe: (a) Promoters and 8.1.1 immedia:ely folowing lhe date of Board Meeting. 3(ld lhe dateoo which the result of lhe sha!ehofders'reso!tttion (25% ol Ille ,oral paid up equity sliare caJl'l•I and free reseMs QnCll<iiog Promo<er Group and parsons in conlrol of !he Company; (b) dlrector(sV lrustw,sy partner(s) of !he oompa!>6S/ passed by way of postalbal!otwilltle dedared ('Postal 8alkll Rosolutiotf), approving the Buybad:, there wi-be securities premuTI) lrus1$1 lhnted labildy parlnerships \\l!ioh are part of !he Promolers and Promotaf Group: and {c) direct°"' and no grounds-on \\~ h the Company can be fouod unable to pay its debts; 
Maximum amoont l!«"'ilted by Board RosoluliOn dated M•y 06, 2026 KMPs ol lhe Company, during a period of 6{sis) rtt()fllhs preceding !he da:e ol lhe Soard Meeting and until the dale 8.1,2 as regards !he Company's "'°"peels Jor lhe )'881 immeefia:ety following "'8 da:e or the Soard Meefir,g as • '811"" 5,632.80 

of Im PublicAnnooncement. except as sel 001 below: approving buy,bac:k. based on the audiied accounts as al March 31, 2026 
the dale ol lhe Postal Ballot Resolution, ha'Mg regard to the Board's inlentions witt) respect to the management of 'F.rffrt1s9f\W are~ p,;r.s!lbdilfJ..~43of SoctWI 2 andwpJa,iatiooJfto SecfiOf? 68of ~ Corilpa'OOS ;kt 2013. -as aiwooed Sr. Name Aggregate Nature of Maximum Date of Minimum D•te or the Company's buSW!.eSs during that year and to !he amount and CNracter of the financial resouroes which will, in ·me lliOO:l•:tt hlM be«1 extl&Ctedffcm me ~i!ed$larnt.,ibtle M(f oon:soMared f.f'Wlt)a' ~1ememsot 111& C~iMY as at Md kJt 

No. number of ttansacllon price per maximum price mfnlmum the 8oard's view, be available lo lhe Company during thal year. the Com1>9ny wlll b& atde lo meet lls liabilmes. as ~yoorfJITdedM,'llch31, 2026: 
Equi1y Equity Sha~ price per Equity pric,e. aM whe:n they ran due and wlll not be rendered insolve1\t within a period of 1 (ooe) year tttitn !he data o( the Board For and on behalf of Soard of Directors of 
Shtres (In INR) Sharo Meebng and date of 1M Pos!al Sallol Resokillon: and Bajaj Aul o Limtted 

purchased nn INR) 8.1.3 on forming an oploo\ ror Iha al>O\le P<ltpOS&S, lh& Board has lal<en lnlo account !he llab.ll!les (including !l<OSPoctlve CIN: L85993PN2007PLC130076 
or soJd . aoo contingent lfabil!ties) as if the Company wero being wound up oodef" 1he pcovlsions of tho .A.cl or Ule 

Promoters and Promoter Group and per50ns in control of the Company lnsol\!encyand Bankruptcy Code, 2016. as amended. Sdl• 
1. Maharashlra 13,461 1 Mark&! 8,939.90 Maleh 6,939.90 Matd'l 9. Report addressed to the Board by the Company's statutaty auditor Mr. Dlnesh ll\apar 

Sccofers Ltd. purchase 27, 2026 27,2026 The 1e1<1of lhe reponda1ed May 6, 2026 of SRS C & CO LLP. ChartoredAccounlan:s, 1hes1,nu10ryaudlton,oftl1e Ctwet finallCi&I Offioer 
35,000 I 9,104.751 Marcil 9,104.75 Marth Company, addressed to lhe Board is reproduced below: Dale: May 06, 2026 

25, 2026 25, 2026 
Quot• Unquote 

2. /l,yM Nayan 1,00,000 Gift recellll!d . Maleh . March 
lndcp&odontAucfitor'sRcport on !h&proposedbuybackof equity sharos pwsuant to the requirements or SocUon 10, Rtc0rclOatoand Shareholder Entitlement 

Bajaj 6, 2026 6, 2026 
68 and Saclioo 70 o4 the Companies Ac~ 2013 and O..Se (•~ ol Scheil> I of me Seruri;ies and Exchange Soard 10.1 As required vnder the Buyback Regulations, the Company has fixed Wednesday, June 24, 2026 as the record 

3. NiiavNayan (1,00,000) Gill 91van . Marcil . Marth of India (Suy,Back or Securities) Regulations, 2016as amended !'SE818uybacj Regulations ·i date ("'Record Oate'') for th& pu,pose ot ~erminlng U'!e entitlement at\d the Aames of th& Eliglble Shareho\ools, 
Bajaj 6, 2026 ~~- To who wi be eligible to parti(:1)3te ln ihe Buyback, The tender period tor the Buyback offer wl oommeoce ffom 

4. Shefali Bajaj 54,00°['Glft recellll!d I . Decembe< . OecemblN: The Boatd of Directors Wednasday,July 1, 20261.e., not late,thar\4 (f011r) wo1fdngdays fromlhe Ret:MI Oa!e, andshallremalnOjlOO lot 
JO, 2025 30,2025 Bajaj Aoto Limited a peciod of 5 (live) worijng days, i.e .. unt1 Tuesday, My 7, 2026 {"Tendering Period"), 

5. Sanjall Baiai (27,000) Gill 91,,an . Dacembe< . Decembe< Muml>ai Pune Roa<J,A<urdl, 10.2 lo due course, lhe Eligible Shareholders wdl rEK:ewe the- Letter ol Offer along with a tender fQl'l11 11Ykahrl9 the 
30, 2025 30,2025 Pono • 4 I 1035 en6tlemenl of the Eligible Shareholder fc, partidpa1lng in !he Buyback. Eiron ii Ille Eligible Shareholder does not 

6. Slddha~lllayan (27,000) Gill 91Ven . llocembe< . Oecembet MaharaShtra, lndla reOQi\•e lhe lette1 of Offer atong wllh A tendedonn, lhe Eligible Sha1&~ may partidpa!e and lender sllares 1n 
Bajaj JO, 2025 30,2025 1. This Report is lSS\lff In acco«lanoo wilh the !arms-or our service scope rEHter-dated Aprll 30, 2026 and the Buyback. 

7. Nirav Trust \ ,~2,700 Ma1k~ I 9,110.00 Dacembe< 9,110.00 Dacemt,.,. master e~ent agreemool Septemb81 30, 2022. as amooded w!ln BajalAuto Urritad (hereinafter the As required under the Buyback RegutatiOM, the Letler of Offef $hall be dispatched th,rough electronic 
purchase 29, 2025 29, 2025 "Company'} mode ot1ly1 within 2 {two)wor1<ingdays from the Record Date and that If any Eligible Shareholder requires 

8. Sanjl, T1ust 1,31,126 Markel 9,110.00 December 9,110.00 Oecembet 2. The proposal of the Con-.:irany to buy back its equity shares i\ putsuance of the provisbls of Section 68. 69 a physical copy of the Letter of Offer,a request has to be sent to the Company or Registrar to the Buyback 
purchase 29, 2025 29,20~ aDd 70 of !he Companies Act, 2013 r 111eAc1') and applicable j)(OVisions of SEBI SuybacK Regulations has i.e., KFin Technologies Limited {''Registrar"J · Registrar to the Buyback"), and a physical copy of the 

9. Rajlv Tru,i 1,31,000 I Mall<.~ I 9,110.00 Dacenlbe< 9,110.00 llocemt,.,. been "Pl)IOYed by lhe Board ol Direcfors or the Company il !heir meeting held on May 00. 2026. The U tter of Off or shall be provided. 
purchase '9, 2025 29,2025 p(OpOSa1 for btzybac'( is subject to lhe approval of lhe shareholders of lhe Company, The Company t.as 10,3 The. Eqtily Sllaies proposed lo be bough! ba<:< by lhe Cot1'j)8ny shall beooided into 2 (lwo) catego,les and !he 

10. "'1an1Bajaj 1.23,233 Markel 9,110.00 Docenibe< 9,110.00 Oecemt>et pcepared the attached ·statement of determination of the arnoll\l pe,m,issible capital paymenl for proposed entitlement of a shateholdor I\ each category \\ill be calcutalOd accordingly; (a) reserved cat.agOfy fo< smal 
Trusl purchase 29,2025 29, 2025 buyback of equitt shares· {the-St8!emen.t") which we ha,-e lnit~~ foe idenlificaoon purposes only, shataholders; and (bl 1he general cai,gory for all o4her Eligible Shareholders. 

11. Niiaj Holdings 53,626 Marke! I 9,110.00 December 9,110.00 Dacembe< Bo.am of Directors RespQMibi!ity 10i4 As defined In Regulation 2(1)(n) of !he Buybaci< Regulallons. • "Small Siiareholder" Is a sh••-of the 
P,L Lid, purchase 29, 2025 29, 2025 J. The !l<ep3r8lion oflhe S1a1emen1ts the respnnsiblllty of lhe Board or 0.e(lofs ol !he Company, lnciudlng lhe Company who holds Equtly Shares whose mari<et •r.we, on Ille ba~s of dosing r,rice oflhe Equfly Shares on !he 

12. Rupa Equities 53,500 Markel 9,110.00 Docembe< 9,110.00 Oee&mber29', ~ra1,on atld ma,n!enance of al acooontl~ aoo ()(her r••9nt supporting records atld documents, This Stock Exchanges. on wt'lich th& highest lrading volume in respeetof !he EQUl!y Shares as on lhe Record Dale was 
P,t. Lid. purchase 29,2025 2025 responslb!llty ~ udes the design, lmple1'00fltalfon and mainte:oanoe ol l'\ternal conlfot relevant to the ret:Mled. is not more I/Ian 11'/R 2.00.0001· (lltd!an Rupees Two Lal<h ooly). 

13. Raht.l s3,3oo I Marke! I 9,110.00 Dacembe< 9,110.00 Dacemt,.,. preparation and presentation of lhe Statement and applying an approprlatt basis of preparal!on: and 10,5 In acooroanoe with Regulation 6 of !he lluybaCI< Regulalioos, 15% of !he number or Equity Shares which !he 
Seounties Pvt. purchase '9, 2025 29, 2025 making esti'nates that ate reasonab!o in the circumstances. Company' proposes to buyback Cf the number of Equity Shares entiHed as per the shareholdlng of Smal 
Lid, 4. The Board of Directors are responsible to make a run inquiyinto the affairs and prospects of 1he Company Shareholders as on the Record Oat&, Yttiichever is higher, shall be reserved for the Small Shareh:lldersas part of 

14. Sanjali Bajaj {2.92.~26) I Mar11et sale 9, H0.00~ Decerntte< 9,110,00 Decembe< and to form an opinion as specified in clau·se (x) of Sched\de I to the SE8t Buyback Regulations on llis SuybaCI<. 
29.2025 29, 2025 reasonable grounds and that the Gompany, having regard to its sta~e o( affairs., will not be reooefed insol•1en1 10.6 Based on lhe shareholding as on the Record Dale, the Company \'oill delerroine the enffl!emeot °' each Eligtie 

' 9, H0,00 Dacemt.< wilhln a p~riod of one year from the dale of meeting of the Board of ~rors of the Company {te,, May 06, 15. Siddhanlrlayan (2.92,626) Ma111et sale 9,110,00 Oecembe< Sharoholder. O::ludlng Small Shareho6dets, to tender their Equity Shares in lhe Buyback. This Mlitfement f« 
Bajaj 29, 2.025 '9.2025 2026) as well as Ille date~n \\l!ich !he resulls of the shareholders' approval passed by wey ot pos!al ballot each Eligible Slweholder "ill be calculaled based on the number of EquttySllares held by lhe re,;pective Eflglble 

I~. Sanjivnayan (1,23,233) Mafllet sale 9, 110.00 Decerntte< 9,110,00 Decembe< will be declare~. The Board ol Directors ar• also respomlble for ensuring l)ial die Company oomplies wrlh Shareholder as on the Record Date and lhe ratio of Bu)t)a<:k applica~e in the category to which such EligJ'bf,e 
I B•~j I 29.2025 29, 2025 1he requireml!ll\sof Iha Act aoo SEBI Boybad< Regt.lallons. 
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Shareholder befQngs, The linal n1,1mberof Equity Shares whir.h lhe CQfllpaf\YWill pu1ch~se from each Sig,~ 
Shareholder will be based on the total number of Equity Shares tendered, Since the Promoters and Promotet 
Group and persons kl conlrol ol lho COmpany ha~ declared their intention ID not particlpat& in the Buybael, 
the Equity SM10s held by !hem shall nol 00 considered for lhe purposes of compu11ng the ~tlt!emenl ratio, S\ 
accordance \\11h the prtMSo to R~ation 4(i•1)(a)of the Buybac.i:Regulations. 

10.7 In =<lan<e wilh Regwlion 9(~) of the Suyb>c~ Regi.lotions, on Older lo enS<re that the =e Eligl,le 
Sharehof<ferv,ith mwtiple demat acowilSI folios do not reoeive a highef enbllement under the category or 
Small Shateooldors1 the Compa,1y wlll club together the Equity Shares hold by such Eligible Stlareholder with 
lhe oommon P"""'ne"I Ac-,t Numbor t PAN') for detennining lhe category (Small Sha<eholde< Of 

gerte1al}and enlir,ement under ihe &lyback. In caseof joilt shareholdil'IQ, lhe Company will club 10:getherthe 
E.qu~y Shares heldl'i cases where the sequooce or the PANs of the ;oint shareholders ls identlcaJ. In case of 
Eligible Sha,e.hold«s holding Equ,I)' Sha<es in jll>ys«:al form, where the-• ol PANs ~ idootical, Ille 
Company \\'II club toge1herlhe Equity Shares he14 il such cases. Similarly, in case of Eligbte Snareho!ders 
holdirlg E(pfy Sllores in physical form sllefe PAN is not available, the Cof"f931ly\\ill check lhe sequence of 
names of the joint holdors and dub together too Equity Sharos held In such cases where lhe sequanoo or 
name of JOm1 sha;eholders is ident.:al. The shareholdlnt1 of Institutional invesiors like mutual funds, pens«)St 
runds, trusts, insurance companies ~c.. with common PNJ wl not be dubbed iogether for detfflT!ining the 
category aoo w\11 be considered separately, whero these Equity Sharos are held f0< diff«ent schemes and 
have a diKa,1el\t dernat aeooun1 non1Mcla1ure based on lnfoonabon pmpa,ad by ,oo Registrar as per the 
shareholder reoords received ft001 the dep()Silories:. Further, the Equity Shares held un6er the categor1 or 
~dearing members~ oc •oo,porate body margin accounr °' •co,porate body - broker" as per lhe beneficim 
posltlor\dafa as on Record Date\'t'ilh common PAN are tlO! proposed to be clubbed l!lgethet fordet.ennit\lng 
lheir eo!ltlemenl and wHI be considered separately, wh&re these Equity Shares aie assumed lo be held ~ 
behalfofclienls. 

10.6 After acoepting the Equity Sllores 1.-on the ba"5 ol entrtlemen!, the EQl,ity Shares left lo be bought 
back, if any. fn one catego,y shall first be accepted1 in proportion to ihe EQOO.y Shares tendered <Wer and 
above their ootittemenl in tho offer by EJig!blo Sharoholders in thal catogory, alld the,eafter rrom Ef,gjble 
Sharehofders who ha•~ tendered O\•e, and abQve their ent~lement In lhe 01her eategQry. 

10.9 Tho participatioo of lhe agllll& Sllatehclde,s In the Suybw'..k is votuntaiy. Eligible Sllareholders may opt lo 
parlidpa1e, in part or in fut, a"'1 rec&iVe cash In lieu or the Equity Shares aoeepled under the Buybad<, or !he:, 
may opt not to participate and enjoy a res\61anl increase in their percentage shareholding, ar10r the­
completion of lhe Buyback, 1\\lhout any add~onal lnvestmenl Eligible Shareho!defS also have tl'.e"l)tion of 
lllndtuing addibelr\al .shares {ov·er and abo'l't IMir ent1Hemoo.t) and part.clpai.& m the shortfaU created due to 
oon-partie,patio.11 of some ()(her Eligible Shareholders. if any, 

10, 10 The maximum number of EqullY Shares that can be lend&ted under Ille Buit,ack by any Eligible Shareholde< 
cannol el(ceed lhe numcer ot Eqtity Snares helO by the Eligible Shareholder as on the R~on:I oa:e. In case 
!he Eligible Shareholder holds E~ Shares !hr~ multiple demat acoounls, the ,endef lhrough a den\at 
account caMOE ekt8ed the numbe( of Equity Shares held In that demat account ason the Record Dato. 

10.11 The Equily Shares feooe<ed as per ihe entiflement by Eligible Shareholders as well as addi!lonal Eqt.lty 
Sharos tendered, tf any. will tie acoep!ed as pe1 lhe procedure laid -down in Buybact Rt!g,:Jfa!ions. If th& 
Suy~k entidemenl lor anyElig!ble Shareholder is not a round number, Chim the frf!!Ctbial e111iUemenl ~ 
be ignored for computaliln of Boyback enfiUemeot to tender Equity Shales in the Buyback. The settlemenl of 
(he tenders under the Bu~•back win be done using the "Mecflanism for acquisition of shares throt.g\ Stock 
Exthange pu,suan\ 10 Tender•Off&rs under Tak.eo\•ers, Buy Back and Oelisllng" no!lfied pursuant IO SEBI 
Circulars. 

10.12 Oelalled lnS!ruciiOns for piubcip&!ion if'! thA Buybaclc (t~ of Equity Sh9'e$ in the Buytack) as well as the 
rele•,aot ti~able wl be ft::luded in the t.etter of Offer \'wtiich wi be sent in due course. to lhe E~igill&e­
Shareholders. 

11. Process and Methodology to be Adopted for too Buyback 
11. I The &,ybad< is open lo all Eligible Shareholders, eilfler in physical or demateriaiised form, as on the 

Record Date 
I 1.2 The Buybad! sllall be Implemented us~ the 'MechafllSm for acquislion of shares lh<01q, stock Exchar>J< 

porsuan1 to Tcoder-Offccs ul'IOOt Tak.ecwers, Boy Bad< and Oellstlng• pursuant-to lhe SEBI CWcula,s r stoc=k 
Exchang.e Mechanism;, and follOWllg lhe procedure P(escribed ln th& Act and the Bu)'ba,ck Regu!atiOns, 
and as may be detenmecl by lhe Board (lnctudirlg lhe.cornml!lee ot lhe Board aulhocized 10 complete the 
formallties of th& Buyback) on such terms and conditions as may be pomvtted by applicable law from time. to 
time 

11.3 for the lmplementa11on of tho Buyback, the Co~y has appointed JM Ananetal Services Limited as ~ 
regi,tered brol<eno lhe Company ('Co,npany Brohl") lo lacililale lhe p<OCess of tendering of Equity Shares 
througti, the Stock Exchange Mechanism for lhe 8u)'back and through whom the purchases and settlements 
on accooot of the Blr)•back wot.Ad be mado by the Company. Tho contact deta!ls or the Company Broker are as. 
folto,is: 
JM Financial Services Umit&d 
AddreH: !!/ Floor. Cnergy.Appasaheb Maralhe Marg, 
PrabhadeYI, Mumbai . 4oqo2s. Maharashtra. kv.la 
Tet: +9 1226704 300013024 3853 
Contact Person: Mr. Sanjay Bhatia 
E.n,all: sanJay.bhat/a@lmtl.<em 
Website: WWfl.jmfinancia!sesvioesJn 
SESl ,.glstradon number: INZ000t95834 
CIN: ~71:2QMHlgg8PLC115'115 

I 1.4 Th&Companywill request°"' Stock E,manges (l&., BSE and NSE) lo p,ovide a s,parat& •~Ilion window 
1 Acqu i,ition Window") 10 facililate placing of s,I Ofders by Elgibte Shareholde,s vmo~ish to tender Equity 
Shares in the Buyt)ack.. The detais of the Acquisition WindO\V'Ni!I be specified by the Stock Exchanges from 
lime to tlmo. BSE will be the designated s!OCk exchange tor tho purpose of lhis Buyoock. 

t1.5. Ouriog the Teooering Period. the order t« selling lhe Equity Shares will be placed in the Acquisition Window 
by Ellgtble Sha,eholders thiough 11,eir respee11ve stock broke<S t Seller Member(s)1 di.mg normal trading 
hours of lhe serondaiy marl<et.. The Seller Member ~n enter orders for equity Shares held in dematerfalised 
form and ph~"Sical form. 

l 1.6 Eligible Sb&teholders will ha•-e lo tender their Equity Shares from Ire same demal accounl m which lhey "''efe 
holding such Equity Shares as on the Record Dale. and in case ol multi?)& demat accounts. Eligtie 
Sharl!holda,,s are required to tender lhe applications separotety tram each <Semat account. In c.ase or any 
chaflge in the <.femsl aocounl In ,'11ich the Eqtlity Shares were hefd as oo Record Dale, s:uch ~ 
Shareholders should provide sufficient proof of the same to the Registrar to the Buyback and such tendered 
Equity Shares may be accepted subject lO apptopiate verification and va!idatioo by the Registrar to tti.e 
8uy~k. The Soard 01 the comm!ltee eonstdut$d by lh& 8Qard wlll have lhe aulhority 10 d&Cide such fNI 
allocation in case of non-receipt of sufficieotprool b'j such Eigible Sharehok!er. 

11.7 tn tha even1 <he Seller Memoer(s) of any Eligible. Sha<0hold&1 i, not registe,ed l\uh BSE/ NSE as a tr~ 
memberl stock broker, lheo the Eligiblt, Shareholder can approach 8f!'{ SSE/ NSE regi,teted stock broker and 
can register lhemselves by using qulclc urique diont code ('UCC') facility through ~ BSE/ NSE ,egis1e:red 
skJck b1oker (a~e, submitting all details as may be requ<red by sud> SSE/ NSE regislered SlOck lxol<er ., 
oompliaoce with applicable law), in case lhe Elgible Shareholders are unable to regis!er using UCC facily 
through any other BSEI ~SE rogis!ered stock broker, then that Eligible Shateholder may approach th& 
Company Bre+;er to1)4ace tbett Na's ~ct to ootnpleUon of 'knQw your cust()mer' requlremf):nts as 1&QUtred 
bylheCompany Srol<er, 

11.8 Modincatlonl canoella!ion o( otdets and multiple bids from a slngie Eliglble SharehOtcW will only be allowe:f 
during lhe Tendering Period. Mulbpte bids made by a. single Eligible Shareholder for selling EQUily Shares. 
shaU be clubbed and considered as "ooe.bi<f for the purl):OSes of aoceptanoe. 

11.9 The cumulafl\fe quantity tendered wn be made a'laifable on lhe websites of lhe Stock Exchanges al 
YNLW,bseindia.oom and w111v.nsoindia.oom throughout the trading session aoo wlll be updated at specific 
intervals du,ing the Tendering Period. 

t1.10 Further. the. Corll)3ny \\ill ool accept Equfty Shares tendered fcx Buybad< \'t-hich are undet restraru order of 
the court/' MY other .compe!ont au1ho1ity for transfer/ sale and/ or blle in mspt,et of which is othelwl~ unoot 
disptrle or where loss of-share certfficales has been notified to the Company and 1he share.creditoonJirmaOOO 
letter has not been is-sued ei'ther due to -such request being under process as per the provisions oi {aw « 
otherwise. 

11.11 In accordance wilh Regulation 24(v)of the Buyoock Regulations, the Company shal not Buyback loci<ed,i\ 
Equity Shales and OOt1.(ransfetallfe Eqully Shares unlil the pendency oC the lock-In or until such Eqtrly 
Share• become vansrerabte. 

11.12 The Buyoock from me Eligil!E> Sharohold"" who are persons resident oo1side India Including non-resident 
lndianst fweign corporate. bodies (including erstwhl'le o'/ffieas corporate bodies). foreeJn lnstilutional 
irwes.tors.l foreign portfolio investors, merooefS of foreign nationaity; e1c., shall be subject to the Foreql 
Exchange Management Act,. 1999 and ru!os and regulalklos t,amed the!eooder. ac,d also.subject tD the 
tece1pt/ proviswn by such Eligi~ Sha<eftoldef'S or such app(Ova!s, W- any at\d 10 ltle extant neces-sary oi 

required from concerned authorities including, bul 1104 limited to. ~als mcfer the For~ Ex,change 
ManagementAcl t 999 artd rules and regulations framed ihetell\der, ~ any. 

11.13 The reporting requi'ements for non,resident Eligible Shareholders ooder Reset\te Bank of Indra (~RBI'), 
Foreign E.x:chaoge Management AcL 1999, ac;; arr,ended and any ~her rules, rngulaUons, guldallnes, fot 
remiltanco ol f\Jrids. ,hall bo made by lhe Eagit)te S/larnhotders an!llor the Eligible Sha,eholder'• Seller 
Member through which the Eligible Shareholder places lhe bid. 

11.14 Procedure to be followed by Eligible Sharehoklert holding Equity Shares in demateriati5ed form 
11. 14.1 9'911>1& Shareholders \\1\o desn '° tend&, the!, ~y Sha1a,s held b'y Uwm n dema.teria!ised roon \mer tbe 

Buybacl< would have to do ,o tlvoogh !heir respective Seifer Membef by ind<atr'Q to lne concerned Sele, 
Membef, Ille details of Equity Shares lhey intend to tender uooer lhe Buybacl<. 

1 l .14.2 The Seller Membef woold be: required to place an order/ bid on beh311 of the Eigible Shareholders who wish lo 
tondor Equity Shares in the 8uybadc usmg lhe Aoquisitioo Window of !he Stock Ex~ . For further 
details, Eligible Share-. may refer lo lhe <lfCl.lars lo be issued by ,he Stock E,changes, Indian Clearing 
Co,poraUon llnlltad 01 tho NSE Clearing llnllk!d f Clea,lng Corporation •1. 

11.14 .3 The·deiallsof the settlement numben.rooerntiich me lien will be marked on the Equity Shares tendered fOf the 
-Buyback wi be provided in a sepa..-ate cirw!ar to be is.sued by the Stock Exchaoges and lne Clearing 
Corporation. 

H .14.4 The ieo shal be mark,ed ii the demai.aCOOII\I of lhe Eligible Shareholders ior the shares teooered in the 
Tende1 Ottes. Deta.«5 of shares mark,ed as lien In the demat a,co:)tlnt or the Eligible Sharehokjer shall be 
provided by the depositories to Clearing COfPoratfon. In case. the Eligible Shareholders demat accoun.1 is 
held wilh oae depository and dea,109 member pool and C!earir,g Corporabon acoount is hekf v.ith Olher 
<fepository. -shares under lien shall be blocked In the Eligible Shareholder's demat account at source 
depository during the Tendering Period. ln!er Oeposi;ory Tender Offer(10T')ilslructionsshalbe inili!Jled by 
the Elfgible Shal'ebcl(de<s at SOUl'C8 def;ository to ciea!.fl9 mooib81/ Clearing co,pora!lon account at targ&I 
depository. Sooroe depository shall block lhe Eligible Shareholder's seaJrilies (i.e .. lransfers from free 
balance to blocl:ed balance) and sand IDT message 10 target depositocy to, oonfomw,g mark1<'9'of lien. D•talls 
of Equity Sl\ares blocked in the Eligible Shareholder's demat ac00111f sllaU be pro>iide!! by lhe target 
oepooitory to lhe Clearing Corporallon. 

11.14 .5 For OC'ders p£aced wilh re~ct to demaforiafised Eqoty Shares. by clearing members cnt11!as woo have been 
all'ocated a custodian pa,ticipant oode by the Clearing Corpora6on ('Custodian P articipann . eally pay-in is 
mandatory prior lO confirll\a!lon of order by Cus100ilas\ Pai,lopant, The Cus1odian Parlfcipanl s~ eflher 
confirm or reject the orders no later than the time pl'Ovided by the Stock Exchanges on lhe last day of lhe 
Tender1ng Period. Thereafter, at unCM.flrmed orders shall oo deemP.d to be rejected. for aH o:>nlirmed 
Cusrodian Participant orders.. any ordet mocflfication .by lhe concerned Seller Member sbal revoke the 
cu5'0dian confi,mation and the revised C(der Shall be s.enl to the oust<Xlian again fOf COl'lflrmatiof\. 

11.14 .6 Upon placing the bid, the Seller Member sl1aJl p,oltfe a transaction ,egls1<allon Slip ('TRS') geru,<a!ed by ~,e 
exchange bidding system lo the Eligible Shareholder oo whose behalf the bid has been placed. The TRS will 
contain ~ details ot orde( sutm!tta,d $uc:h as bid ID number, aP{llical!on number, OP ID> cUonl 10. nutnbe1 ol 
Equfty Shares tendered. etc, In case of non,receipc of tfle completed tef'lder form Md other documents, bl.JI 
tie<l marked on Equity Shares and a v3llrl bid in the exchange Wd,ng system, lhe bid by S!JCh Eligible 
Shareholder shall be deemed 10 have been accepted. 

11.14. 7 If is clarified lh;it in cast of de materialised Equity Shares, submission of the tonder fonn and TRS is 
not mandatory. After the receipt of the demat Equity Shares by the Clearing Corpora1ion and a valtd 
bid In tMexchange bidding system, the Buyback shall be deemedto•havo bGen accepted, for Eligible 
Shareholders holding Equity Shares in demat form. 

t 1,14.6 The Eligible Shareholders will have to e<1Sure lhal lheykeep lhe depository participant ('OP.)accxxml actiYe 
at\d unblocked lo recel•te ctedil In case of return 0, £qtlity Shares due to rejer.tion Of due IO pr or a tad Buyback 
decided by the Company. Further, Eligible Shareholders~ill have to ensure that lhey ~eptheballk account 
allached with the DP aocountacllve and updated lo reame ctedi1 ,emitlance due to acoepla1100 of Buyback 
ol Eqoil)' Shares by the Company. In Che O\'eOI ~ any Equ~y Shares are fendered lo Cleaoog C<xpcration, 
excess demateriaised Equity Shares"' unaccepled d,,mater.at'<Sed Equity Shares, if any, tendered l>y the 
Eligible Shareholdera \WUld be returned to !hem by lhe respective Clearing Corporalioo. II lhe securities 
transler insuu:lioo Is ,ejee(OO in Che depository ,ystem, <!w to any issue t/lefl such ~ uriti.es will be 
transferred to the Seller Member's depository poof acoount for onward uansf er to the Eligible Shareholder. On 
the date of lhe settlement, ri 'l:ase. of Custodian Partr;;ipanl ordefs, excess: demateria!ised shares or 
unaccepted diemateria!ised shares, ir any, wll be returned to th!! resp0:Ctive rustooian deposi1ory pool 
accoont, 

11.14.9 Eiig,llte Share- who have 1enoered their domatena/is&d Equity Sha,os In the Buybatlr shall aiso 
provide au rM\'ant documents. 'llhich are neoessa,y to ensure transterablilyof lhe dernat sbares in respect 
of tho tender fof111 to be senl Such documents may Include (bul nOI be limited l<l}: (I) duly att&S1ed power ol 
attorney, if 3f'iY person other than the Eligible Shareholder has signed the tender form: (ii) duly attesled dealh 
ceru!i<ale .,.r s.,cce,;s"'" certiflcatel legal heirsJ,,p certif<ate, in cese any El,gl,to Shareholder ,s decea;,,<J, 
« ooun approved scheme of merger/ amalgamaOOO f0< a oompany: and (ii} in case of co~es. the 
necessary certified oorporij1e authorJia\iQns (!nCII.M:ting board and/ or general meeting resolutKlos) 

11.14. tO In case the Equity Stlaros are held on re,patrialion basis. the Elig!ble Sha1eh01der, being a MC')-(8Sld8nl 
shareho1des. should obtain and enclose a !et1er from its authorised dealer/ bank: confirmilg 1hat at the lime of 
aoqulring such Equity Sha,.,, paymenl for the same was made by such Eligible Shareholde,. from the 
appropriate aocount as specified by RBI in itsappro•,af. In case the Eligible Shareholder, being a non-resident 
~harehOldet, is not In a posilion to produce the said certlnca!e, lhe Equity $hares wovld be deemed to have 
been acquired on non,repatrialion basis. and in thal case. lhe Eligible Shareholder shall submit a conseol 
l&!lef addres:-sed to the Company, allowing the Company IOmake t°Mf)aymeot on a noMe,palriab'Qfl basiS in 
respec, ol the valid EqUlty Shares accepted under lhelluybad!. 

11.15 P1oc,durotobe follow.dby Eligible Shareholders holding Equity Shares In physlcaf form 
In ocoor<lail<e vnlh Sl:81 CiroJfar No. SESI/HO,'CFO/CMD1/C1RIP/2020/t44 dated July 31, 2020, Eligible 
Shateholders ho&irlg Equ~yShares in physlcat fo,m Cai\ pa,tidpate In the Buyback unrlel1al«ln through the 
Tender Off et route. Howe'lef. such lenderirig-sha!I be as per the provis100S of the Bu)'back R~1ions. The 
jl6'0C&dmelsasbelovt. 

t 1.15. t Eligible Shareholdc<s who a,e holding Eq,Jl,y Shares in physical form ar,d Intend 10 i:o,ticipate In lhc Buyback 
will be required to app-c-ach llleir respectrve Seller '1.teffiber(s) along w!lh t~e complele sel ol documents for 
vorificarion procedures to be carried oot lnchling lho (a) tender form duly signed (by all shareholoots fl'I case 
shares are ;n;:.,1 names in lhe same orderilwhich lheyhol<f lheshares), (b)origlnai share certfficate(s). (c) 
valid share transfer form(s) I.e .. Fo,m SH4 dtly filled and signed by the lransforors Q.e., by au reglstated 
Eligible Shareholders in same order and as per the specimen signatures registered \\1th the Company) and 
dlify wltr,..sed at the •Pfl'Ol)ftale place authonzfrlg tho trans!er In favou, of tile company, (d) duly till!d Form 
ISR-4 by a1 registered Eligible Shareholders in same order and as per the specimen signatures regfslered 
wilh the Company, (o) latest Client Ma~•• list of thedemat "'""""'1, no, older than 2{t11~) months and duty 
attested by the DP alld duly filled in demat conversioo request fom, (DORF) along \\ffh the service request to 
fl"'C8SS transle, o! balance unaccep:ed shares. (Q s,il~a1tested oopy of th& Eligible Sha•~·• PAN card, 
and (g) anyolher relevant documents such as. but not imijed to, power of attorney, c:orpora1e authonzalion 
{ll(:IU(:lil'9 board resolution/ specimen signature), nolarized oopy of death oerti6caW and su«ession 
certificate or probated will, if the origillal shareholcSef has deceased. etc .. as applicable. In adcition, if the 
address of the EJigib!e Shaiel\olcfer ~ undergone a d\ang' from tJie address regis:tered in the regisler of 
members of the Company, the Eligible Shareholder \\'<dd be required 10 submit a selr,attosted cow of 
address proof OOtlSistl!lg of any one of the lollowing documents: valid Aadhar Csrd1 Voter ldentrty Gard or 
Passport 

11, 15.2 Based on Che aforesaid documents. the concerned Seier Member shall place the bid on behalf of the Eligible 
Shareholder who is holdh)9.Equify Sha1es in physical lorm and rltend to ~ndor Equity Sha1es 1(1 lhe Buyback 
usjng lhe Acquisition W1noo• of !he Sfock Exchanges. Upon placing Ille bid, Che Sefec Member shall provide 
a lRS generated by lhe excnange bidding system to lhe Eligibl<> Shareh~k!er. The TRS wl oontaln tha details 
of order submitted such as foio number, Equity Share cer:tifate number, distinctive runber, n.umber of 
Eqoity Sha,es tendered, etc. 

11.15.3 The Seller Membar/ Ellgible Shareholder, \,tto places a bid for physical £qurly Shares, ;s required to deliver 
the Cfiginal E(p.lity Share certificate(s) and documents {as mentioned above) along v,ith lhe TRS generated by 
~xchange bidding s)'s1~ upon placing of bid, ellher by reglslered post o, courier or hand delivery to !he 
Registrar to the Bu~k i.e., KFin Teclvlotogiestimtted, at the address mentioned at para_graph 14 below, on 
ex befo,. the Buybad! clo$ing dat•. The ,n11elope ~"°"Id be supersc,lbed as "83jaj Auto l imited • Buyback 
Offer 2026", One copy of lhe TRS will be retailed by Registrar to the Buyoock and rt will provide 
acknov.1edge!nentof the same lothe Seier Membe</ Efg,ble ShareMld8r$. 

11.15.4 Elgible Shareholders holding physical Equty Sllar&s sllould note that physical Eqully Shares wl not be 
accep(ed unless·tr,e complete set of documents is submitted, Acx:ep!anoe of the phyS1'cal Equity Shares for 
the Buybad< shall be subieot IO verifica!ion as per !he B1,1ybadc RegulaUOM aM any furtl~ directions issued 
in this: regard. The Registrar \\ii verif)' such bids based on the documen.ts wbmitted on a daily basis and till 
such lime the Stock Exchang&s display such bids as 'unoon.fluood physical t:«fs'. Ontt'! lhe Registrar confirms 
the bids, rt will be lreatedas 'coofifll)ed bids'. 

11. 15.5 In case any Eligible Shareholder has wbmilled Equity Sllare$ "' physical foon for den\atefiallsillon, svch 
Elgible Share:tddefs should ensure tl\al Ule process or 9etllng Iha Equity Sharos dema,erialised is 
completed wel in time so that they can participate in the.Buyback beJore the closure of the Tendering Peood. 

11.15.6 An unregistered Elig,1)1,e Shareholder ho1dif1g Equily Shares In physical form may also tender u,e,r Equil)' 
Soores in lhe 811Ybact by submitting the dlt, exeaned transfer deed for transfer of shares, purdlased prior to 
the ReCMI Date, in t~ name, ak>ng Mih the tender lonn, oopyof lheir PAN card an~ of the per$0!l from 
whom lhey have purchased the E,quity Shares and otber relevant documenlS as required tor trat\Sf er. if any. 

12. Method of S.ttlement 
Upon finalization of the basis of a,cceptance as per Bu~ck Regulatioos; 

12.1 The seitsement or trades shall be canied OU1 In lhe m,.mne, similar to se1l$ernenl of trades In the seoonaary 
market 

12.2 The Company \WI pay the oonsidera~on to !he Comparyy Broker which \\II traoster the ooosideration 
pe,1a,nrng to tl'e Bu)'ba(k tQ 1M Cle,arlng Corpo,auon's bank ao:x,unt lhrough the Company 8toke-r as per lhe 
prescribed sche<Ue. For Equity Shares ac:cep{ed under the Bu)i>ack. the Cleariog Corporation wt make 
d1<ec1 ftlOOS pay-out to LOO respect.Ve Ell91bl& Sh.Yeholder's t>n acooool llnk'Afl to its demat aocounL If any 
Eligible Shareholder's bank account details are noi availa~or if the fund transfer instruction is rejected by 
tha RSI or ,ete,,ent bank. due to eny reason,, Chen lhe amount payable to the Eligible SharehOlders will be 
transterred lo the concerned Seller Member's setilement bank.accoun! Jar onward transfer k> such Eligible 
Sh,!,.hOlder. 
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I I 
12.3 Detals ., respect of ao Eligible Shareholder's entitlement and acceptance for TOllOOf Offe, proces,will be 

provided lo lhe Cleaoog Corporation by !he Registra, on behalf of lhe Company. On rece,;,t of lhe same, 
Clearing Corporation will canca the el(cess Q' unacc:epted bk>tked Equity stlatesin the demat account of (he 

Eligible Shareholder. On set!!emenl date, alt blod!ed Eqllity Share, ment;oned In lhe accepted bid will bo 
lransferred lo the 0-earing Corporabon. 

1:2.4 In case ~demal aocountof ~ Eligible Sha1eholders is held wilh Qf'le deposi'loryand theclearlng membei 
pOOl' Clearing C-O<ixl<ation acoount 1$ lletd with anolherdel)osilory, lhe Clearing Corpora1;,,n lhat hotds lhe 
clearing member pool and C!earlng Corpora lion aCOQtml of Che Eligible Sharet-d<f~ w• cancel lhe excess QI 

unacoepled Shares in the depository tha1 holds the de-mat ~count. Source depos~ory will not be able to 
releilse the ffen vrithovt • <0lease of IDT mossage from largo\ depos;lory. Further, release of IOT message 
shall be senl by tar~! deposito,y either .f)ased on caflCellatwn request ~ erred fi'Qm Clearing Co!'pcfation OJ 

automa!ically generated aft.er matditg ,,,;h bid acoepled de!ails as re<:elved from the C<>mpa:ny or the 
Registrar to the 8uyback. Po~ reC$ving ltle IDT message from tatget depositwy. SQUJVe depository wl 
canoeif release excess« unaocepted blocked shares fl the demal aocounl of the Eiigible Shareholder. Post 
comJ)Selion of Tendering Period and re{;ei'lilg the requisi1e detsi:ls 'AZ .. demal acxounl details and accepted 
bid quanlity. source deposilory shall debit lhe securities as per the communlcatiorv' message received from 
target depository to the extent oi accepted bfd shares from Eligible Shoreholder's.demat ao:::ounl and credij it 
lo Clearing Corpora lion settlement acxount an tafget depositor/ on settlement date 

\l,5 For the Eligible Shereholders hOlding Equity S-s in physical fo,m, lhe fund$ pay-OU! would be g;,,"' to 
their respecbve $.;lier Member's se$.ement accounts for releaslng lhe 5:(:Wle lo tbe respt'(.:tive E!ig~ 
$ha:reh;(der's account, In refation to the Equity Shares In physicaJfQffll; 

12.S.1 If Equity Sha<,. il physical form t&nde<ed by Eligible SharehOlders ••• nouccepte<I, tho share certificate 
would be teturnoo to suefl Elgible Shareholder's: by registered pool 0t by ordinary post or COt.1rier a, the 
Elig,ble Shareholde,~ sole risk. The Company also &ncourages EligibleShafeholders holding Equity Shares 
In physical fo«ll to dernatQrlalise their Equity Shales. 

12.5.2 In <0fation to lho E'l"'tY Sha,es held In phyS1Cal form, lh• Reglstrarl Company shall verify and process th&. 
service requests at1d thereafter issue securities to the securiUes ~ I ctalmanl in domateria!ized form. 
dl<octly in the dema, acoount ol tho securi,.,. holder/ claimant, witlWI 30 (thirty) days of its roceipt of such 
request after removing objoctions,lf any. After ""dy,r,9 and procoss,ng tile tequost, 1h, RegasL-arl company 
shal.1 !nitia!o the demat oonversion request In the O&JX)SitOf)' system for direct crndil of securities In the demat 
acootr\l of Iha seOLl'l'ly holder/ daimant Post confinnation of t:ha demat convetslon request, lf\e deposftori&sf 
Registtarl Company shatt send at1 in1!rnatlon 1,0 ttte s&O.lc\ty fd:fetl Claimant regar&'\g suoce~ 
dematerializaUon or lhe secu(1lies. The Registrar and T ransfe( .A.goo! of the Co~ny shall retain the physical 
seourdles as pru th& elOS6ng procedu1e and <S&faoe lhe share certitlca1.e- with a stamp "S8CurltieS Issued h 
dematerialized form• on Iha face! Y8\ter~ of the share oertlf.cate, subsequent lO processing of $&Nie& 
,equest. 

12.5.3 In caso of certain cllerd types 'Viz. non,rosk!enJ lr.dfan, fotetgn dlents etc. {where there ate spca.iic RBI and 
other regulatory requirem&nlS pertaining to funds pay-out) who do not ®t to settle lhrough cus!odlans, th& 
funds pay--Otrt would be given to their respettl'l"8 Seller Member's settlement accounts for r&lea'Sing tho sam& 
to tho <0spec11,,. E~ Shareholde(s accounl For Chis porpose, the dlent lypedelallswould be collected 
from tho depositories, sllefeas funds pay-0\rt pMalnlng lo the bids setlled through cuslc<llans will be 
transferred to !he setUeir.ent bank accounl of the M IO<!lan, each In aocorl;iance w!lh !ha applicabSe. 
mechallism p,e-scrl>ed by lhe Stoct: E):Changes and th& ae.atWIQ C0<poration from time to time. 

12.6 The Equity Shares bought back In dema!e,ialised fonnwould be transferred d!ree1ly10 the-dema! account of 
tho Company ( Company llemal Ac<ounf) provldod it Is lndica,od by the Company Broke, o, ij wl be 
transferred by the Company Brok&r 10 !he Company Dema1Account on receipt of the Equrty Shares from the 
clearing and setUemen.t mechanism of the Stock Exchal')9&S. 

12.7 Ertg111!e Shareho!defS who Intend to 1)3(1idpate in !he Suyoock should consult their respective Seller 
Membef(s) for details of MIY cost applicable taxes, -charges and expenses (induding brokerage) etc., that 
may be lo~ed by lhc Soller Mombor(s) upon !he selling share/lOldffi for tendenng Equity S!lares In the 
Buybacl< (soconda,y m311<ot transaction). The Buybacl< oonsideratlon received by Iha Eligibla Shareholders 
In respect of accepted Equity Shares could be net of such c6sts. applicaNe taxes, charges and expenses 
(including brokerage) alld the Managor to !he Buybact and Company acoep1 no responsibility to bear 0< pay 
such additional c.os~ ch31.9es and e.xpenses {ind•Jdrlg b,okerage) Incurred sosety by the Eliglbfe 
Shatehotders. 

12.8 The Scllec Member would issue contract note for the Equity Shares.aocepted under~ Bu~ck. The 
Company Broker would also issue a oonlrad note to the Con-.,any for the Equity Shares accepted under the 
Buybact. 

12,9 The Equ,ly Shares accepte<l;boughl ond l~ng to Che aedil of lhe Company DematAccount and lhe Equity 
Shares bought back and accepted in physical form will be extinguished in the manner and loUowing the 
procedure prescribed il lbe Buyback Regulations. 

13. Compfiance officer 
13.1 The Company has desigriated I.he k>llowing as lhe oomplianee officer for the Buybact r complianoe 

Officer'): 
Name: Mr. Rajiv Gandhi 
Membenhip No.: ACS 11263 
Designation: ·Corr~y Secretary and Compliance Officer 
Add,.ss: Baja)AU10 l !d Complox, Mumbai P.,ne Road. A!rurdi. Puoe -411 035 
Tel no.: 020-661()4486 
Webllte: -.w.w.bajBjaulO.com 
Email: ~jajau«>.~.in 

13.2 Incas.& or any ctanflcations Of' 10 address lnve:ste< 91'ie-vance. the Eiig"ib5& Stwe¾\cidets may oon1act the 
Compliane& Off<C8r, ~om Monday to Ft<lay bolll- 10.00 am (1ST) lo 5;00 pm (ISl] on al s,o.1tin9 day• 
except public holidays, at the above-m&n~oned address. 

14. hwes.torServieeCentre andR&gJ.strarto the Offer 
t4.1 The Co~y has appointed lhe fol!O\\VlQ as the Registrar to the Buyback: 

AKF..t~l~~,!:l KFinTechnologlesUmlled 
Address: Selenium. rower B, Plot No•31 and 32, financial District. 
Nanakramguda, Serilingampally, Hyderabad. Rangareddy 500 032. 
Telangana, lndla 
Contact Person: Mr. M. MLKai Krishna 
Tet. No.: +9140 6716 2222/ 1600309400 1 
Fax No.: ,914067 16 1563 
Emall: bajajaulo.oo~bacl:2026@M"1ech.com 
Website: w,l\v,kfinte:ch com 
lnve-s.tor Grievance E-mail: M11a1d.ris@kr.t.ec:h.eom 
SEBI Reglsuatton Number. INR00000022t 
Validity Period: Pennanenl RegistraHon 
CtN: l 72400MH2011PLC444072 

14,2 In case ol any quefies, Eligible Sha,eholders may also contact the Regislrarlo the Suyba<~. from Monday to 
Friday bell\...., 10:00 am {1ST) to 5:00)lm {1ST) on al working days except pobtic holidays at the above, 
mentioned address 

15. Manag&rtotht8uyb.ack 
The Company has appotntedthefollowingasMan,ge, tollle Buyback; 
t:!JI'::::,, kotak' Kotak Mahindra Capll>! Company Limited 
v:;J;/ ~ 1mc11t &nk111g- AddrtS$: 278KC. 1• Floor, Pk>t No. C-27 • 'G' Sloc:I(, Baodra Kurla Complel(, 

Sandra (East), Mumbai 400 051 

16, Directors' Responsibility 

Contact Pefion: rw. Ganesh Rane 
Tel. No.: +91 22 4336 0758 
Fax No.: ,9122 6713 2447 
Website: httpsl /inveslmentbank.kotak..conv 
Email: bal.lxiyback@Jtotak.com 
SEBI Reglsb'ation Number. lNM000008704 
Validity Period: P.ennanenl RegislraUon 
CIN; U67120MH1995PlC134050 

As per R&g\lation 24(1)(a) ot the Bllybact< Regwllons, the Boa<d accepts responstbili!y IOr the in<ormatiO<l 
oontained il lhis Public Announcement and oonfirms thal lhis PublicAnnounoement C9fltains true, facbJ31 arKf 
material il,lormation and does not oontain any misleading infOOT1atron, 

For and on behalf of lhe Board of011"eclors orBaJaj Auto Li mtted 
$<If, Sdf, 

Rajiv Bajaj 
fllwglng Director and CEO 

DIN: 00016262 

Date: June 19, 2026 
Place: Pune 

Ral<esll Shanna 
Joint Monagirlg Director 

DIN: 08262670 

• • 

Sdf­

RajivGardi 
Company Sec1e1ary and Compliance Officer 

Membe,.hip No.: ACS 11263 

CONCEPT 

• 
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PIJBUCANNOUWCEMOO FOA. THEATTEHTIOH Of THE EQUITY SHAREHOUIERSISENEflCIIJ. OWNERS OF 
THE EQUITY SHARES Of 8.A.JAJ AUTO LIMITED r coMPAHr) FOR THE BUYBACK Of EQUITY SkARES OH A 
PROPORTIONATE BASIS THROUGH THE TENDEJI OFFER ROI.ITT ("TENDER OFFER") USING STOCI( 
EXCHANGUIECHANISM .-.S PRESCRIBED UNDER THE SECURITIES AHO EXCHANGUOARO OF ltl014(8UY· 
SACK OF SECtntffiES) REGUt.ATlOHS,2011,ASAMENDED FROM TIME TO TllltE. 

ThosP,..-~('PublleAtlnounctfllll'll'}iebe,ngl'llade~IOflepro-.wiso/~7(i)oflN 
s.a.-rd&chqt8oarddkldil(Bu-f-&:l,;d5eo.da) R.-,,.S 201a. ff9'T1lrlded frt,ntmt l011nw 
('BvyNck Regulalior<11,111relabontlthebu)'backolfl.fyj)IO,upeql.llysli.R3oltle~arr,1'11,qfacev11ueol 
NR10f.{~RupMS T..,c:ny)NCh('Eql.Mt)'SNortt)b}'flt~fromlhe~~benrioial 
OMll!lofEquaySIIQshQUjl'tleT .... ori.1t11aU51l1JfleAldi;•~maehanmnin~Y/Wllhll 
5eo.l'llik,ndE,,11;f1ange8oardollndia('SfBl")c«ullrCIRfCFD@OUCVCELL/1/2015da!ed>4ri13,2015rua'Mlh 
fie SEBI c•cui:.r CF0,tlCR2/CtRIPl20161131 d~lt\1 Oecembtl 9, 2016, SE81 ~ SEBtlH01CFDIOCR­
II/CM/2021r'81Sd9tedAugusttl. 20'2tandS£810JQ.NISEBIJt+ocFO.'P<().2iPICIR0023/l5claledMlrtflS,2023 
n:lu:il:igll"flurtha~lhlml('SEBICil'~ullfl1,nlC01111imhdlsdoslnsas~inSd1edl.a•ol 
~Buyt,ac:k~readWt11Sdlldl.lelollhll~RegiAl!il:m. 
OFFER TO BUYBACK UP TO 46,M,000 'FORTY SIX I.AlOt NINETY FOUR THOUSAND) EQUITY SHARES AT A 
PRICE OF INR 12,000., jlNOIAN RUPEES TWELVE TI+C>USANO ONL'f) PER EOOrfY SHARE. PAYABLE 1H C~. 
ON A PROPORTIONATE BASIS TI-IROOGH THE TENDER OFFER ROUTE USING STOCK EXCHAHGE 
MECHANISM FOR AN AGGREGATE AMOUNT OF UP TO lNR 5,132,IO,OO,OOOJ· (INDI.I.N RUPEES FIVE 
TltOUSAMOSlXHUNOREDTttlRTYTWOCROREANO E~UJOt ONLY}. 
Ceo1ali~con!M'ledinlhlsf\Jbk~n:1Jdr,gfinarcial!J'llormMon,"-t.>wlu,ee110~ 
.mtri:sN.deo2111111haW1beenKUldedolll02(MOjdlcirnalpolltl.lr!oer!Mliisl.anc:es.lhl(i)1001orpert..iaga 
~olsuctlf'U!lbenruyrlQIIC011bmeucllylOtlelOlallg.n~Md(i)unollhenumbtn111 tdurmor~ 
11ct,'111'11at11tsma,,nct~Pdt'IOfltlOlal'9Jreg,,retlloftlalauTW1otro,,, 
1. 0ttlhollhe8uybicl,;Off9fandBllyN!:kPrict 

1,1 Tht8oardd~f/.l!le~('~d'whlctl~Wll~"'1COl'l'ffiOMCot\$l!UlldbJ,. 
SoardlOexerostbpowe,$) alitSn\Mll'lllheid011WednMGly, May$,2026(1lolrdMfftl,,,g').MlltCflO,. 
IIPP!MbJflt~ofNCol,ipanybJw,yol1Sl)8ClllmolubOnlVOl.9\1postalbllloeird.ldng .. 
~aodsucholi'ltfac>Pf(IYMol~r,olorSIP.lkllyllllhotltiesasmarbe~..mel~ 
law$, 8PPftNed dlt w,t>lcl o1 up D 46,&4.000 (Forty Si.I: la/! thty FO'J' Thousal:f) Equity sr-, 
~upbl 68'4 ol~Wni.mbsolE~SNrnnlhe~~shanlclpli.lloltt.~ 
allpn::taflNR12,000r'- {lrdatl R~ TwelwiThousamonl\')pe."E(µf)'Sha<t('Buyt)Kll'rioll,subj,t,::110 
anyincfuMD'OWBuyt,a:i.PnotasmaybeflP!'llO\'ldbytl'ltlk,-dortwi~OOfllll&IJledt,/fltBoMI, 
p,~ i'IQSh, b'¥1 ~lfflN'II af up lo lNR5.63280.D0,000(- ('ndl¥1 RupNt, FM! Thou5ftSill 
~ Tr.t)'TwoCtore¥1d~ Lllkl, Crly)excWngill Transad:IQnColls(11Sdefined~fBvr*k 
5~1,Mllolfltequitys~~ownenaftoeEQU«JShan!s.lmOhold E~Shwes.asaf 
bRecordOa11{asd8/imdbefow)on1~lma.dvttq,lheTenderOllwroute~md.~ 
~ lr! ao::o-dane,!1Mt11Np,Mionsollht~.'a.2013,asarnenoedf-'d')-~nM$ 
lratlled~ll'O.dt!Qh~(Shart~tnd0eotnlui8')RIM,201',Mamttldl(l('Sllart 
Capil1l RulH") and the~ (M~I and ,'dmlnis•1tion) Rules, 201, , n amended 
i litanagemffltlndAdmlnitlrltloll RUNsl .andinton1)lilllC:ewith'il&SewiclnandElld..-igel!oardollrm 
{lhong~andC>isdo&l.rtR.,_.tmtl'C$) R~!JOl'll.2015,IS~{'\J&tlngRtgulallofll1, ID 
llttdlrl!~Buyl»dl~.811dlMSE81CoroJars(herein.a!llrrtferrldlOasill·Bvybac-, 

1.2 Sn:e'il&Bvybadi;•ffl(QtlanlO'l.ollheaggri,galllollhe,,.,pad,upeq,:.wty$1111'etapiatandlree-ol 
h~•parhllnstaudlteds~ fin3nclllst.18mentliandlltldillldconsolidattldlinanclil 
sta~oflht~asonMatch31.2026.f'lterm5cfSlcbon68(2Xb)oltMIMJ.andRlglkloon5(i)(b)ol 
'OW~Regulalions.lhe~ol,,_Nthl:tltrsdlheCompany"'l!ssougNtor'OW&,yt:«l,:,bywayol 
-~~llvfAq,.p(l&Qlt,,llolriobdad t.1~14,20:MrPost,l~Nolle,') hresultsdllfhk:tl 
wt1t~~NltlS,202tl.The~oltieCompal'l)'IIMl1WMdNBuybackb)'wr,ola __ .. 

1.3 i'ller!Dtol~S(l'ia)ol hl Buyl)a(i.~~SoadotlheoommiCkll~h!IMdt,/hBoard 
ma,llll(ant)worbigdaypritl'IO,,_RerxirdO., lnaustlhllBu)tadlf>rx:eancl~lhelP!lberol 
EquifySNtMpioposedtobebol.q'llblck,suctllh,tfllft1$nccl\arlgtlnfltlluyb»Size 

1, TheB~Sizedoes r.o!n:lde~wsts'IIZ.~cosl:s fees.1.mOYe,'dllrges. ~ 
\mSsuct1 asseo.ntiesnnslebon 1".goodtand ,erYic:eslal., ~clut-f.e1t..~~orlobe 
inlured!orlhelluybacklike ilingleesparatJleDSEEU,ldVlSCnlle!III IMs.piltkamooocenailp..t,licatm 
,..,._,llfflqanddispald\e~and~inaclentalandltlaleod1lpe!!$8S,¢fTrlMIClionCoslt'), 

1.5 TheBll)tu il~IOMdl40dflt"1idesolassocilbonolNeor.,yand'il&~dStdions 
U ~ . 10lf'ldaloltier~pl'OYl$tOl'IS. far,,d m&Act. IN~l'ule$tramedhreundef~ 
1h11 Sharl! Clpltal Rias and tlll Manlg!!ml!nl int~ Rim, Lisling Reg,J,Jtkm, IO lhe eo:lenl 
appkable,a-dihe B~R,...,_read'tl!ihSEBI~ 

1,6 The8u)tlack•ulhllr$1.q.d10~permi$slont. <:Ol'l$8,'l!S,~and$;VCOO$, i111!131 bt 
f'lltCIHW)'andlUbJe(ltoanyo:ww:liionslil'ld~ Jany,ISNfbep,$$Cl'ted « 1'111lQMdb)'tl'lt 
uarutcr,'.~o,~IIJlhotibts•NqUirecl,.,.~llws,ll'O.dt!QbUIIOllirMedlO 
SE81,!11eY¥11Rtgisl,e,rol~.1heAX-.1•ti'llr!ge5~'N~Sharllnll$1edl1,BSELl'l'lit«I 
r BSE')ltlCINa:ionatSIOck~ol~Lin-.ed{'N5E1(~.rie·StoeJi;Exci\ltlll'f,'),Wldlor 
odll!f~.11Mitu1101Botbodies.as111a1beneoassar)'andllt,,cllO"-'ChmlClaonsandrrmlicallonsas 
ma,bei:nsaibedcrmposecl'MWll1anlrlgu:h~.parnlSMCn.~.•~•rTCIIIDllsandsandlcrB. 
v,tlichrr,aybel9'MC!byh8oard. 

1.7 The&l)'b3CtSIZe~1693"4and15.59"4dlhll~dhl.it,Pld-uPtQu!t1share~and 
"--dhCon1)1tly1Spe.-lhlll3Ulst9Udi:ledstlndllonefNnclajSlatemltllSandlUCMed~ 
linaoaltlllerrenboltteCompa,yason~31,202tl,re~~.wt.dl•wihnflestatubyilrllol25% 
olfle~leoltroelllypaid-upecp,itJ-MllreCIPflll.ialree--..e1dtie~ba.sedonfle~ 
swmtnlnandalslatemem¥1C1M.OIBOconsolidaadh'OlllW8rllflmollwl~11onMardl J ! 
202E,underlhl~~roulen parSeclion68andother-,picabltprOY1110R1ollheActd 
Regul;loon5andodlet~prooislonsoflh&&r,t,actRtg,htions. ~ . ,,_~Sh¥tSproposedto 
btbolqw:badc~upl01 68'Jl.olhtol3IIWJl'l'CllolEQl,dyShafMlr!lltp,ad,uptqU1tj'sharl cap,lalof 
h~•~Mardl31, 2026,andlN.wmtllwl!Mf'lt25,i.~1:1perhorQWlior.s d lMAaand 
Regulallon"(i)oftlt81J)'t)let~ 

U TheEquityShare:s.-elis1edonlhllSttk~.ThelSINol'tleEQWJSharesksN:917Kl1010.ThtE,:pty 
Sharesshalbeboo:Jl1l1.backon1propcr110M:.~(Uljld10re--.a1ionlorsmallsllarehoiders)tranlltht 
eqtllly~benefdaOM'lln olEql,lly Sharflaion Iha Reoo,,d Dall (Ndtft>fd~ ("E¥1-
Sht~Oldfrs1, tlVovgl'I h Tenoe< Ollef r«M. as p,ewibed _... RegiAation 4f~Ka) of tht Blt,t>ld( 
R~andwllbe~U$11111he~exeNn!lf~•specn,clr'ltieSEBICi'cuan 
Forthepc.l'JXISelolfle~fleCornp,riydrequestBSEandNSEDpomtlhe1CqUK10!1Mrdawb 
fac:it.at,igleOdemiJol EQIMYSh3resi.roeltlleBltJbad,;811d,b'lhep,sposelolM~, BSE willbelhl 
~leclwd,~PluSIIIIIHlflD ~ 10belOwbdellis~hRIKD'IIDlladthlre 
e~LtlementfortendtnngWllhllS!lybadl. 

U The~tonlthtfigtitSli~whonpnonsrfldtn:~Wlilrd.drignon--rtSloel'II 
~lote,gnc:o,poratt~(~~oYerWiSCOll)Ol.-ebodiM) ~~IIWSbil 
beign~inl'9$kn,rnembersol~~.etc..if~.nllbeSlilfectlosuci'lapp:,Ml$,l eny¥1d 
lo h el1ent nl0eSUIY or mµr8d km 1h11 aincemed lllhnies ilculing a;:,pn:r,.is !.l1der 'Ile Fcnqi 
~~N'J..19991nC!therlieslll'ld~tamed 'heteunoer. namende<I nsocti 
awovalssr.albel9Qllftdlobetaurlbys.i,.dlnorwesdan!RIIR!hoklln 

1.10 ln"""'5olthtlluyt)9dlR~unclWfltT..,_Ollttf0Ule,ltll~andmembersolhlprr,moie, 
woupolh~iProfflO!lf'lmdfnlmottr (Koupjll'ldf)llrsonst1t:orli"olollhllCo!,,plrlytllvt¥1 
op!IOf110pa,tiapaleinthe~1nttJsregarc1.tie~andPtoincwGroupnpersons11oontro1o1 
tieCompanyha\'ll~eW!dit...inlentlontinot~flthe~~--~~Ma~6, mtl 
andr.lay7,202E. 

1.11 TheBuybad:'IOCU:lbesut,jldloltllwidiCionol~rrhTv.11ipul:iks~~as 
~nRtgUllbon38oll!leUStl'lgR6gUlal,ons N'l'/(Nllgeirl'IOlll'lg'911SolfltPtomollts#ldf'rorrdtf 
Groupofl'lt~~IO~of~•nctltw!J'lttrjehangtil'lconttclor;ertht 

'"'-· 
1.12 ~llltia&)t,ad;by~Sharelddln~r'9gefcapi.al~w.ibllr!tlllhandsol1heEigia 

Snareholder$lr!lndiiland ln.,.«IU'lt')'olniSlderict.Tht~ol~'IOCU:lalsobecharge,abltlO 
~lrwact(lltai;111niM.ln!Ma)\J1t,hf igiblt~'Ml~1.._,ofoller("l..etlefol 
Offer'~wtdWCC111D11 1111C111dellledf'(lleon~ ~.,<newollhlpll'kulartmlMU&oftax 
~h~Shw~weadl-tsedtocmllA!lherOWl\legill. wnoliand1:t,;!ldvbonlorlhll 
appbbieW~p,IOl'Dplrtlcipalng111he~ 

1,13 AC09t ofttil$P\dc~ll~~hwebsitoflhl~ll~tl'II 
weo,-O,h~IOINl&.i)'badlt• .Kotak~C'l)l!al~L.rwd('M.....,./ 'lb,.._.IO 
lhe8uybactj,M~men1bri~Rllexi,ededDbe1Mill[jeon'il&Mt11i11,ofSEBlat 
~IIQ'WaodonlhewebMe$oldleStxk&ctlangesat~80d~ 

%. Nt,cll$1tyfoflhei3uyt,,Kk 

Thelnancial.WllleVYoltle~isamedllldmillglhesu5tail'llblegro'd'lditsbui!kleuandemancingh 
~!1,1'0SlotllS$hareb011:Ser$.The~olf10bu$1nes,.robu$1cash~alionand~Niance511eetposrtion 
abnlllll~lornard 11S~ml111"'11101ime,ninNDEninWIQ MWll9Wlllll 
sufli0,antcapilafloti10Wthandil'IYes:mlnlo,:,r.,ortlmel. ThelluybadlfWllDrtesf'lteon.:.anftc:onmtfMrl!IO 
U~bytel.il'lll'lgsu,pbsCWIIOl'lem11an~andtliotnll!IIMll', andistllpk:tldklmp,'0"9 
lts-,,.,gsparw..ariclMfflon~ 

3. ~imumnurnbero!EquityShlnslhlllhtCClrnpMypropoHstoBl/ybll:k 
Tht~FffiPOMSkl~upk1 '694,000(f.otlySul,#Nwlel')ifOJtnio.-id)~$h;ffl, 
~upl016n.dNl0Uilrr.ll'WolEqu,tysi-lnNpao:k,lp~shar.~olf'lteon,p.,y 
&Sot1Matd'l31,2'm 

4. BV)tlKtPrlcttndthtbllsiloldeltrlnirlin9lhlkyt)KkPriu 

TheE~~dtle~ .. p,'01)1)Mdlobtto.,ghlbel:iallN8U)tw;Pnct l• -••pncaol lNR 
12.@-(Kldi¥1~T~ThousandotlPJ)perEQUil)'Shetf Ttie~~hls bWoarri'ltdllaltet 
oonu:1em;i~s llclors,lnterlfennd$lr!lhll\'Ollneweig,!edaver199pncelt1ecap,ta1mai\tl 
benetrnlrks. tencl:son~pnces,~pnll'lelers,permnarl()edh~.ltsoulloot..andh! 
posSltlle~d lhe8u)f:)ack. onlltfinaldalpetame11nn:ldr!geaiqsper3hare, uncleqlmedt,ytllt 
illtentm10oll.-1heal:hymum!oritl~ 

,.2The~Pnct:repreMl'IIS. 
,.2.1 premiumo128.31'4and2653%tifle~W9iQllled~IMIM) pnoeolh! EqutySliare on 8SE.-d 

NSE.~,!UT!gh 3(1'Re)mon:MpreadngThl.oclaf,Al:ri30. 2026,ber'IO)lhedaleolrima!ionto 
lheSIOdl~torlhl8oald r.lln'lglOconsdllthepropoulofllfBu)'oack(WirriationOIMl;il'ld 

•.2.2 pre,niu'nol'2576\and257• %Mrhclost'igpnceof'1eE~S/1artot18SEandNSE, r&SPICht"1,1Sot1 
w.cr.my,>(d~.2(l26 whictlistdaypec,adnglhlll'llimlllcnDlle. 

4.3 As~Ufl(ierSeclion68aj(d)ol .. MJ. a'ld Reg.ja11on'OO(l)of811)1>1d1Rogulatlon$, lheni:iooltt. 
agpgaltol~:nlunseo.qddetilsO'Mldbylhe~yfflrlQllbtrroralharl111,ceh pa,d-lll)~ 
Ntcapblandll'Mrewvttan.lhellu)'baci~ ew1 1heMted$landaloneinanClllsti:.rotntsand 
audilldoonsoidMlo~~ollhe~asor,Mald\3\, 2026 ~MISOIJ(I ...,.....,._ 
118CCOfdn:e'MfflRegihiion5(\lll,Jollhe8u)1Jldi;~,lhelloildotliemmm119econU:ulecl b)' lhll 
Soard.~111(ant)wotllllg!Sayprkr10tltRl!<Xlll0a:t!lldfflr'ledbelow),l'll'.lNMllt~Pnceand 
dflctea5ol 'Nl'UIIWol Eiµl)'ShwesproposedklbebcilJl11bn.M:lilhalM11isnc~ illllt&r,t,d 
Sa,. 

S. lrwlrnum ill!IOUIII of fll!lds nquired for Biryt,.lu. b plfWI~ of the luly piickip "flitll and hM 
MerVnandlOIRMoflundlfromwtlid!Bllybao:kwoutdbtfin.lrKed 

5.1 Thema.,)m,mllfTIOIJr(ofb,,;ls;~lo,&Jybad;Mlnol~INR5.632,!0,00,000l· (lndlallR~fwe 
ThovsltldS!l~TlwlyTwoCroreandEqliyUill'loriiy)(•xciuditlgTrw.actionCosttJ.The~Sill 

•• • 

c:onsciMes 1&93%.-,,;115.59".l,olt,eaggre,g31eol111e1uttpaid...ip~lhtrtcapulandkeereserYeSollhe 
Compar,yasperlhelateslll.ldadsl.nlllonl!rmna.lstmments:nlllld\edc:onsaidRdfinancialmtfflBIII 
oflhe~es~Mardlll,2026.~ whicft iswi:htrllhestaM,orylinltol25"1idht~:ilof 
lhet#t~,upeQl,l!)'shanarptal:n:llrMrettrVtSofllt~blSldonlllat.dled sl3rdllool&larv::aal 
staaen.itsandllt.dedo:nsoliclalldhndal~olh~uor,~31,2026,unclW.-. 
N,'et,old,tn' 8"Jf'Mln:MIIMpet~68andQIMl"~p,o,,,.W,SoltheAetandR~5and 
od'ltl~~olh~~ 

5..2 Thefunas.lorll'ie~oltheBuyt\a(:l Wll be SQl.r'Oedoulol'heffeere,er,,es,~prernl.ffl 
lKXXUlland!orsuc:hoia101.ft811SRWfbt~byapplicablalnt. 

5.3 ThtCompar'lyttllllnllWkm ltstH_ot_.pr...-..rn~ardlotsuc:t1oct.~n 
m,y-bepermltledb)'lll)pl,cal)ltl.)w,1$1..ffltq',III IOf'ltll()l'IWi,IYMofhfq.it,Siln&so~bldlt,,o,q, 
tl'le&.r)tackl0"'6~~16Ww'elOCOIJl'll.anddelaitof,uct,""9fet$halbe<)sdosedlni15 
~audrledfNnaalll.Jtemenl:5 

s., Thtbom;Jwtdlunds!mmbril811dfinaooalm!Mionswillnctbtusalbpurpose:olhl8uybri. 

6. Ottall1ofholdingandtranuctlonslnlhtEq-..itySlllrtsbylhe~MldPf'Ol!IOtttGroup,~ 
incontroi,dirKton/trvslHtlpillnlflofmembtnoflhe Promol1tr11ndl'rllmotefGroup,dinctorsand 

ktyman~perffillltlol lhe C~¥1dlnltntlonoflhef'romoterl a-MI Promoler~llld 
pe,son5lncontrolofllll~~topa,11dp,ttln!IIIB~ 

6,1 The~shlreholdng,11lbe~ol'i1&;(1)Pron1olenand~Group<Jll!l~11COl"llrolol 
tteCornpaty:(b)dncb(,Vtusltt!(1Vpartner(sJolht~l'lm'lmledllabllty~•wi'ICh,,re 
J1i111 ol lhl Pllmllan and Promots Group; Md {c) dnaDrs am QY ~ pencme1 ('KMP-111 tA lhl 
~.asondattolhlBoard~,claleolthlPost.llBakllNolalndlhldall ol tt. f'ubtic 
~isaslobls 

6.1 1 ~9h~ol1hePn:wmlefi!W'ldPrormterGroopaol~11 ,;t.ffl)lol fle ~111he 
~•leloutbelow" 

NumbtrolEqulty %sllanholdlng 

"""""' 

Ptomoler 2.59.60,6C1 9.29 
32. ,r,~&t 
33 MlctllKSeadletPvl.Ud 

P,Utl. Promow 1,30,SSS 005 
_ PromolefGtco.,p 7&,,,32 0.03 

~=-~l'Yl~ld --=~ 1~::f--::~ 
,. "'"" ,.l1. TIie~ 
3S Mahlnsh0'1Scooletslld 

80. . HUF 
S1. ~BajlljtM 
82. I RuT • 

M. !Ulilifir-LJd. 
55. S..Adt,~Lld 
86 SRB&F~ LLP 
57, OffR&F .... UP 

Promoler ).36.803 0.12 
~~ 20.S.7 0.0 
Promole!G,oup ' 69,27,~ HS 
f'ror!1ollfG,oup 1,25,IXIO 0.1).1 

1--

MO 

0.00 
0.00 
0.00 

0.00 
0.00 

PrQlnoler ~ 

~ Gioup :~ 

--~1--- 0.00 

-= ~= !::;: ::~ 
Total 1 3156'2t $5,ll_ 

6.1.2 Agor.gate shareholding ol lhl d1r1Ct0t(t)I ru~t191s)I partnet(sl ol thl compa,,>1~ lnisls/ linwed iabL~ 
partr,en.ljps'llflictiar1 pattollhlf'rornotm1rodPmmoterGIOUP1SWIOU1.belaw· 

Sr. NMltof!M N.,,.oflflt Nlffltof!M Hufflberof ~ 

t.o. dnctod Promoten and l'romoMreand Equity lh1ntdding 
lrvltMI partMr Ptamottr ~ Pfomoc.r Group Shani Mid 
lat~) c~llmltd lrull 

' ,...~ ... ~ .... - . ......,;:.-==·,,,.~~ 
?YI.Lid 

• 8.irodtlra."'11S 

"'"" • Baia!Se'a~ 

"'·"' ·-­"' ,. 
• l'i'aj ~ PYl Lid 
• 5iwatNaya1 

• l:)eepllTMI 
• San,aliT111$t 
, RISr..bTI\ISI 
• Ra,wTf\.15\ 

• Slri,vTMt 
• M artB.,.aiTMt 
· Nwavlrust 
• 51nia1FaonfyTMI 
• SldcllanlFnil)' TMI 
• ~Bai3'! l ~Pvt.ltl. F,irjyTrust 

• BafalU.""'anc:tL!d • ~Ba,ajFamiylM1 

~2.103 

epaper.loksatta.ccuii> e e e 

• Bajaj Koldings & • Ni.-9~11i)'¥1 TrijSj 

.,._Ud :r-H •HyWINa~Real!yUP 

2 Ra;vr,iyan : 'f:J!::wf · Salhan! TMt 7 '5001 OZT 
8lfli l'YlLll:I. • ~Trust 

• ~~ • RishlbTMI 
4TrldingPvl.Ud • Aa,vTMl 

• ~Seo.niesPvt. LICI • S..,.,Trust 
• RJJpafqi.16tt:M~. • ~BaiaiTrust 
• BaialF--=e-LICI. • Nr.t,Trusl 

· Bajaj~& · GMl«aSheldlat 
~Lid, B.;TMl 

• Sajaj Fl'ISe!YLld · ~~ 
• RORVerltl.lfesUP F~Tl'JSt 
• ORR &Fll!'ll)tLLP • Klll'l'IJdNmw 

• SNRSFarri')'llP Famt,,TMt 
• Vlwltail!ajajTNSt 

- l-•- 1 S .~~~··~TT~=""''-+-,-.00-.. ~-~,01"'" 

Ml.Id, • ~Tf\111 
• 8actnljfld0ries • S!ddhan! Trust 

·· ~~ 

5 Mirwl~ 

MW • Ri~Trvst 
, Bajais-shra'!I • Raj',TMt 

P-11.. UCI. • ~ TMt 
• JIIINIIISonsPvl.Lld • Mlnl:88j3fTrusl 
• KarN!lnayanrM!$IJ1lltll • Nim Tl'USI 

& Tradn;IMUd. · 5¥pliF~Tiv,t 
• RAlus«wltiMPvt. Ltl • Sddhanl f llfTlilyTMI 
• lq:a~l'YlUd • MaltoNemmil 

• SalYil!~ famt, TIUSI 
imesmenbPvl.Ud • MaduNll'Wif 

• Milha-nllnSooolen famt, Trust , •. 
• BajajfNIIOIUCI 
•S.,Lile1mlnncelld, 
· Baj,lj~& ....... ,. 
• Ba,aiFl'ISerYLtd 
· Bajaj>J.o~UC, 
• SNRSFarnit,llP 

• SRB&F liP 
• BlcNYtijF~ 

"'"" • BajaiSe-<anan,f'rt , •. 
• Htro.lleslmes1rlWIIS ,. 
• ShekharHaldiinljlPvt , .. 
• Baj,lj~Pvl. , •. 
• ~MuYlr¥'CYlll 
· Bajaj~& 

• lb,YTIIISI 
• 5¥,YTNSI 
• AnanlBaiafTrusl 
• Hn. Trusl 
• GeetikaSl\ekhal' 

B.;lljTIUSI 
• Nnvnrj1n Trust 

[~Wt • Nnmayar,TMI 
LIi. • Nn.rgyll'!Bajaj 
Ntll'~Plt.L);I. Fiid1 Tt\1St 
TheK!ndu$lanHowi'lg • KntiBejajF-,YTrusl 

"""""'" • Hind M.Yr/lql,lq Ltl. 

"" 000 

~~ ---I -•t'-" LIi. Famil'fTMt 

e.n.tldAtn$ PYl lkl • Nim!W~ 
• $a,'lkatJRe51111SMLld family TMt 

• HmMusDAfill«',Ltl • ~Bapj 
Famt,Tt\411 

• Nirishe&iaj 
Filtl'Oi'i TMI 

farrilyTrust j::=:T::: 
7 ~Bajaj lwcuesffiltlmlnlS • ~Tr\lSI 

$'ll3m'f Lt!. · Ntelmallaj.ajSwa,i11y 

Hind~~Ucl f¥fflof TMt 
EnwaldAcasP'.t.Ltl.. • NimiwBaillfamiy 

• ~Resorts ""1. Ud Tnisl 
• MduNmsha Fniy 

T"" 
· KIA!dNHlirt'IIFam,ly 

T""' 
• Kll'IUINIIMhaF~ 

TM< 
• ~ Tl'U$I 

• Nemnal3aiaj Fnty 
TM! 

• NeeM!aBafaiSW,my 
Famt,T,,_ 

9 Ma'lllhKejnwtll • Bailittti,gs& • Atyaman Fld,TllltC 
inw,slmenllld 

•Bajaj fm«Y Lld 
• Nnl!an Farrity TIUSI 
• Al),:imanTMI 

• ~T111$1 
10. ~Ba;ai • SRB&F~tLf' • Sa;llif~TIUSt 

• Sodo.:lharl!FTIUSI 
11 NirrMl.lllpuna 

12, MIII.Jai?.aa 

13.Poo,as.a,aj 

• NirrmaJaipuna 
fiwni'j Tl'JSt 

• ~Bajajfaniily 

T"" 
· KIM!IUIS~limlFarrily 

TMl 

• Mdl.l'NMlmilF~ 

T""' 
• NirisNBaiajFanity 

TM• 
• Klln'l.ldNimiwF-, 

TM< 
. ........ ,..... 

famiyTrust 
•Mdli.w~ • Glelia Sheld\at 

MUd. 8-T~ 

... f 0.07 

0.00 

030 

1,71,120 

2.00,991 0.07 

0.00 

1,63,321 

• SRJIIFJl!llyliP • Va'lraillaiatTNSI 
t.T"• -,,.,~.,~ ... = · -----t-,-.,-=~-= ~,,,.~r., _=' ... =,""'~~ ~,-.33~.61"1 r-~,.os 

, •. 
, SRJBF,miyUP 
- ~~f-"1 

S,.,.Mltl 
• AtyanttayanRNl!yUP 
• l.lacluStar.!iesPYI , . . 
• NRS&F UJ> 

16 Rishatm)'al'I • OAA&Fanl(UP 

7.90,0f,6 ,.,. 

3,85,336 

17 =c-~~ .. --~~~->-.~,..~..,.,-.... ~---4-~, ... ~.,~,,+--.,~., 
16. Deepa,S.. 

• liefoJNffie5troenlt 
, •. 

25 RM.estlGl,,pc, •~SonsMLld. 
• Thtlilloostan Hoow,g 

"""""'" 

F TM< 

0.15 

1,'2,000 005 

74,330 0.03 

000 

000 



-y~-~ln:le!MMaifac11mg•=~,~=----~-~3,'500 -000 ~onoftt,-COllll)fl1y 

27 ~=-=--- - IWtueslnwl$WIWlt! o_oo i17 =- T 11.01lf~°'I 3.89210I~I 3.889~~ 

~ ' ~~lid 11.Mholthe 
9 

:ms_ 
28. Jay.,... , Hero:AeslrM!mwnts 1s., Rair,Garw:N {70) Market Sale 9,350.00 o.o..nt. U50.00 ~ 50 000 

Mat_,a U.:1. 31,2025 31,20'2$ 

• ThtHindlJS!atlHousl'lg ~ 9,137.!iO Oecembei' iU3750 DecfflJber 
~U.:1 22,2025 22,202$ 

, lndel~tkl r---(1:jjj -030~00 NiiYiiii6w r---f030~0ilr~ 

29
• =:.,.. • Bljal~aiP-.1. 130 uef05e,.,, •.ffi1o~~~.332To~~~ 

c-+sc=~c-t-c'""~--=c-t- ESOl>s 10,2026 10.2026 

000 

_....j 

~ ==t~=~~:_ u ~otti.~11itPnwro.11tnar..1~~anc1~1nr.orcro1otr.~ll 
32 .1esn,,ne • ~~Soooten -----+----+---; -•-

70 000 

000 

000 
Cha,-wy Lkl ilWITISofflt~R~lnw .... ftlwOhflOl.lll,lhlPl'omoltrsandPfoffloWGrcup.-id 

33. ::~ , BajljAulolHddirlgsl ~ :=rl'l:::i=::°1~=~~~tie~: 000 

3(=- 1-• ~:----~$Q)olm-r--- =i!i~lhe~~:~==·=tieO~ as~a,per 

$. Maiu • Malwashn ~ =:=-or11~~r:!~~~N~ot~!:'!.OC:~ 
2.511) 0.00 

-----.:io' 
Chokshi U:I hmlromtleConl)a,ny~lOfieir~~~....,,illhe&-,bKl(llhes'~n~ 

T Ma)u-~ashhSoooal 000 

_ f'1Mltttlan _ U;l -+-
31 V. Rapigopalan • ~SGoollrt 

- 1-- --:- -000 , • . 

3l~-~::~~l~ 
"'' 000 

Shashb'II • BajajF'RM!Ylld. ,..., ,,., 000 

000 

1-- -I- .,--- - 000 

000 

43.. Amdam ' llaJliFNnmlld. 000 

~ • Bljlij~& 

000 

"" 
"~~ - ==~Ud. ~ T~t;"'Bajlj•-'eou,7• ~-~~C,,~ . ..-----t---r--

tS. 1........- • BajljUetnua!lceli!. ..,,_,_ 
""F =.--+c, ... - .u.-· -- - 1.Jd. ­

""""" ...... • Baji!j Ulefnsa.nnalld, 

'9 =~ • Bajajldt~LJd.t--
:· =.e~i-:~~t2·,-

"'-'"'· ·--~'· !59 Ndd'IITl!llas • TheHn:WanHtiu,ing 

. -'---~rw, _..,_ 
60. 'Imm • h:ltl' ~~Ud 

•oo 000 

000 

000 

- +- - i-----.oo 
000 

000 
000 

.- 1-- 0.00 

000 

,,,, 000 

- 0.00 

~ 
95 t- 1)00.j 

"' 000 

- - -~i ~~,.:._~Mn,l,cur,gltl+-;-Alyarnan Fdy~- . - ~ : 

• '--fWl'lkTMl 

\W.i£$0Pt ~ESOh 

t:i:=t:-~...,;j~ ..... i',:-:;. ;::_"'~-_-+c;:;;;:Ortcl)r ::~; 
3 OrieshThapar Chielf~:n:ial ~ 3'714 ( 
◄ Raj',G,ardi ~StctNylfld 1 1021 

- ~~ -
63 No Equty&i.l!lsallhl~ ESOPshMbeen~sokW exerQsedbyl'll!' (l)Promoierslnd 

PtornceGrouplll'ld penons r,coril/olol Ille Company; (bl dr9Cb1$)'Mlee{s)lpartnet(s)ol 1tie COl'l'IPll1IW 
tu$1$1il'rwltO~pan,entlps'IOlldlatepartollhlPronloler'Sa,,:IP!Ol'l'l)llrGl'o.lp;IW'id\C)~..:I 
KMPsdltleComparly Nl'9•p.Dld6(sax)monlh5Pf"CGIIIINdaltolhlloanlMfft,ng.-idlnlidW­
olflllP~~~assetOUlbeb.tr· 

Sr. "- "91,•IIN N«\lreof Muimum 0-ol llllnimum .... ..... ., No. numbtrol trlM«lion prbper ~ 

I 
Equity Eciuit,-Stian price 
SNtfl (lnlNRI -~ ... """ (lnlNR) 

l'rolnotar1andl'romoltrGtoup811dpenons~~~-
~ 13,◄61 Mnet UJUO MaJdl 1,939.~ 
SCOOlef'S Lkl ~a&e Z7.:m6 21m 

35.000 9,11)475 Mirtt1 9,\(),115j 25~ 

f-,.-r.,,.,=~"'>=M+ ~,,00~.000;;.i,Gll~7-=· -:--,_25~-j---4-' ..... 
~ 6, 2026 6, 2026 

3 Nq,w~ (1.00.00CI) Goflg,i.n i.c.dl lurch 
Bajaj 6,2026 6, 2021:i 

4 Shel,li8ajllj 5"',000 Giftrtel!INtd Decemtle, December 
30.2025 30.2025 - -- . -f---::. 1-- -

6. SiddharmayM (27,000) Goll~ 
30.2025 30,2025 - -.... 30,2025 30, 2025 

=5' 9,110.1)1)= 9,11000 1 = 

>-.-,.+..,,,==,""'--t-~,,, =,. =,.+-'Miitet ,11000 ~ 9,111)00 ~ 

1 ~a¥"Trust 1,62,100 

purd1ase 29, 2025 29,2025 

9. Ra,,-Trust 1.31.00CI M1ote1 9,110,00 December 9.111>00
1
= 

f-,~,+:""'~,.,~ .... ~.-+--,,,,=.233d--" ".=-=-e..+--,~,,,~,.,~-"':: 9,110.001 ~ 
t-,~,.+ Hnj~,_,,.~-+---,,= . .,.=+--s..,.~,-- 9,Ho.00r-o-rm.r,= 0~t-.,."'110~00-+--==-< 

P'lt.Lkl. purchase 29,2025 29.2025 
12, ~~ Sl,500 ~ 9,110.00 ~ 9,11000 0Krlmbtir29 

Pvt.lid l)UrdlaM 29,202$ 2025 
13 1ut1.t1 S3.:l00 - ~ 9,110.00 Oec::ember 9,11000 December 

Stadia Pvt pu!"CNM 29, 2025 29, 2025 
~ I 

14, Sanfali~ (2,92.62811 Market llle 

(2,92,~'.JMarQ!· 

(1,23.23311 MarQ!wlt 

•• • 

9,110.00 Oecerrter 

"·"" 9,110.000.C.,,.,.. 

""" 9,110.00 ~ 

"·"" 

9,111)001 = 

9.11000~~ 

'""" 9,111>00 1 = 

r;hz~oflht~.¥11h~i,--holdingasperlht~~inlht~.at.i 
rnukolthe~ofEquitySharewtlffl dlhdlC~l11hteq,llfy,twe~ol ltle 
~po$llktytlac;k,asdWCMll'laybL¼d\angll'IVOllngt'/4SollhlPromolltsancl~Gro.(I 
p,.nuan(I00011'11)1etiOnof8uyb,dcwlnotmullntny~l'l~-t,ec.omp..ny_ 

Gr,,trl~lhl~andPl'(lfl"IOltl~hMexPf"M(l'-.__,nollC~ilh!B~l"le 
E"Shanstll!ldbyhPTtW!l0ft'lanc!Promole'~Nllnc1beCOOIOeredbCG'T'lpUDl'llltt,e~ 
,atio.inao::onlara'lilltlhp,O'lilolC R~'{lv)(a)oltht~~andlO~tllllll.h 
E~~ .... ha;-e1rq..Buybdenlilemenlnit1o 

7 Conllrmltion,lromlht<:ompa,iyHpttlhtpro,,itlontoflhtlk,y~kRegullllions~lht~ 
7.1 AlthlEQU!fySharuMictllheCompanyproposeslObl.l)'llnllflU-,pa,ck.ip• 

1.2 The~shalnot-«'/E(lllt/Sll..sorotiersl)«Mdsecuritin,~by.,,,.,ofboi-...s$sue, .. 
N,,;pryofh~pwiod 1,. hptriod a:wnmenclngfromfltdaltolcltd,rri:lnollJltl'ftlJlsollhe 
postllbtloltorspeoaj~f!PPl'OW"IJ'toe~i.e. Jo.nel8,21m,dfledlteon'olhldil:he~ 
o/COl'l5dtrationlOr.~forhEQl,ll)' Slia.'t:Sbolqltc.dlbylbtComp¥ry11mlOt('Buy~I,; 
PtrkMf').uoes,t.-icbctiar9&ol~ot,ig31:onslMX9'AOd!.opt10r1scl'lefflef. 

1.3 UnleuOlherwl:5elpeafit:alypemllle(lbylfff~issuedbySEBlhllor8frfolhe!'~IUl!my. 
toeCompany,n~R~24(i)(floffltBuybackR..,._IIOIIS,shalnotraiMU1114tc.apulb'aP'riod:ol1 
(onel)'elflromlhee,.,;,yolh!Svybad,,Peood,e..eeplindlsdlargeolots~obllgation5h0lq,slodi; --· r• TheComparry,nperl'lel)RM-ofSecbon68(8)o/lhe~wilnotmaketnylurd'lerissueoft1esameb:'lclof 
lllarflorOINl'......,IQ,dingalolnlnld,_wrflunclers.ctiorl62(1)(a)olhlAdorOCher~ 
~.,.,.._,penoclol6{1111)!TlCll"IU'l$aflerlhe~oflhel!\lyl)aci,,eJ1ctp!bywayolt>ormsl'llresor 
EQl,ll)'Sh.wfl~1101dtrlO~llbl,tr,g~Mha5~ d warantl.,MXi.opl!On 
~.sweal~or~of~st,a,,-esor~~,:qJlr/5ha!e; 

7.5 Thl~shllnot~~EqullyShwnn~abltE~Sh-.s.nillllptnOll'q 
ollhei;d;""f)(·~~Sr.esbeoome~ 

1.6 Thl~forh~wlbePM1byhCon'4ll'l)'fn/11~ 

n-.Cr.mpatiy $hallnot bu)'badl;ilsEQU11ySharttoroflll'~securitlHtoiaa,y~'twciugh 
negotaledd&all.1"Ml'lefonorofflhtStodr.~orhoug,spot~o,m:u,i.,.,pnv.:e 
~inlle~d.~. 

T,6 TheCorr1J8fl'l•et!S!Rconseq,..$'11~alibshan=C31)11111)011Buybilct.nlheEquitySll.esbourjll 
bao;by""~""'be~and~d9sl'!Jytdr-~>.,lhemarr-ierpm,::it«lllf'OIII 
lle&,bao;R~andhkt....tJlllhespeclledtrnellle5: 

T.9 T!'IIComparrvsl\alnot\ltktd'awthl~a-hPubk~oflheoffellOfltBuybael<ilrnaclt· 

T.10 Therennodebults{eiltierinhpastor~inlhlrep,a~olanydepof.afl!CbinglnMireS!paJ-abl!I 
IMIIKlfl),~oldebetut:sor~Wffl.paymerllof~IO«'fsharwt1efot!'e03,metll 
ol«'f!lmllooltlsbll'l)'wroalirtst.1ulionorl>ank.sfllduclingi'Ufntpa~twnon),aslhecasemarbe,n 
inctWoloef!l'Jtsllhctll'IMICNsedlOSlbist. ' ..,,..•periodolriw:wetlall3(trNjyea,5hilSllpNcl; 

7.11 ThlCompaliyhnbell\incorrc,liancelll'illlSeclions92,123. 127aod 129ol'd'IIAct 

112 The~amcu((ilhe&ybadch., upb lNRS.632.80,00,00Ct'-(hlai ~F"Ml ThoosandSix 
HoondT~TltllOCroftand Eigt'l(y~ ort,)doe$11C1ex01«125fooftlt~of'd'll~Paid-WtQl,lty 
INrlltl!l'alnllrell~oflheC,cmpa,,ynperhllltatadiledslll'dalonelinlr,ejejllalemrila-d 
ai.6!td~n'Ol!Slalllmn$ollhl~asor,Martl,31,2026, 

7.13 Thl!maxirTu:tlnwnbero/EeptySharnpropoMd~bepl.fflWedurlOllhSuf.)afi.•.up~"6.!k,OOO(Ftrl1 
SncUlktl~FruTl'ulsancl)Eqi.ityShns),dotsnote,OMd25\offlllOIIIIU!'WofEll'Jll)'Shiifflinlhe 
paid-up~SNre_,ioltie~nonMard'IJl. 2026; 

1.1◄ The~l'IMnol~lbi.rjbld.tJW,.,olitf.securibe,sibi'a;tltpe,b:lo/1(0l\t)~~ 
~lheBoardMee!:tlg. 

1.15 The~shallnoCmakerr,ollerofbuybllckW!lhlllpe<u:!i1{ol'lt)i--red;tsllld~lledalleof~p,y 
tJlheSU'jbaef;Pemd. 

716 Thereisnop!'.Ode,cyofanyscte'leofamalgamatlon«~f)(~plnllllll~lhepomicm; 
olltleAct.asondalt, 

7.17 TheflllDdh~ofsecuredandunsewreddebts!Medbyh!Comparl)'shalno1bemcntllilltwatlle 
~t,ql/t'/SIWt~andlrMtnflVN*IMl!uybacibaSiMonboltl'Naudiltd~inanclal 
statementsandaaledcmsolicMledrr..ia.sw1emen1:1ollheeoo_.anyason March J1,202&,~. 
~$1t$outalo'l/ertft'l(ll,ll(,1.o\Ne,CMJr,gfilr.c!al~d.illl~lllalareflotl-bankr,g 
llllntul~.-.d~fNnoetornplNISre,pliedbyRMeMBrioflnci3 otNatlorlaltb.ulg 
Bn.nfltcastnw,-be. 

7.18 ThlCo-np;wiyshalcondy'IIW!tleltlC!J0ryhl~llnlli1e1Jlfftl)ldddWBu)'badt11s.x:hrn.w.-as 
~IA'ldlrfltA(;ttldO"fltBuyback~andwryotwapplieabltlilwt; 

7.19 Thl&r,tad,;shalbolcompietedwi'tlinap.Dlof1lont)yealromtlld.Jlllofpas.sr,,,afspaaalm.alllonbyfhl 
~ollleC~IJ!POVll!llhe~ 

7.20 AsperRegi.Alion24{i',(e)d.lhlBll)blldtRegtiatttll,lhePl'omolfflandPr0rnoltfGrouc,and1Nii'assoeia~ 
sl'lall'lofdealil'llhe E~Shl!rtsf)(dtM!l'speci(Wl~ol the Ccrr-.,anylllfMl'fvou1111heSIOdc 
b't:llatlgtso,ot-ma,ti;111~f~inter-uwanswo1equ«yShafM-=ing'NP!Cll'Klleffand 
PromolerGroup)lfonllhldlleolpm,ngollhl Sj)IOll~bylhewnh:lkle/$ollhe~appt0Yl'lg 
tlle~tlfllcfosir,goltlle&.,t,ad,:ofef: 

T.2.1 The~isnot~bldlbEquityShareslO H bdelistils~~lromlheSlotk&cha,ges 
~lhlE(ll.ol)'sr-esolfltCompa-ly,,_blld, 

722 Thl!Companylhllnct«ed!y« .-.dired)'purctl.1:5eh EQ111YSharnthroughanysubsldisymnpanyrd.!ci-41 
itsOM1subsdary~orllwoug'lanyi'r>'t$0!'9tll~or9'0\IPof~~• 

7.23 Tht~shalNlfflar'l;lf'lll maM ~la'~IOln»lollurdslor'flltJU'POUollhl 
Buybael(~~..W,,flt~~-

7.24 ln~with~6d.thl~Regulalicr!s,h~shall'""""'15fool'd'lll'Umefof 
Eq,.lly Sliares1lflldlNCompl,-!)'~101:f.$1dcOlsuchfU!M'ol EquilySl\afesentilledasperh 
~ oflltllallshareholdtrsnon,.Recotdoait.~41'qw.b'INsmal~asl)ill'I ... ._ 

T.25 TheCompany$halt-arlSlillJrM1itlhtrtW.-.sot~pttffllUl'lla,x,:,i.r,tNorwetiocher$(1'1'(e$1S 
maybepemllledbyl!)pli<;ablelaw,aMll~IDNlnominall'ahieolileEquitySNnsbolqll backh01.91 
h&.r,1)aek10lhlcapital~,....,.IOCOUl'll.-.clfltdttlilsolsucht'MWl'$halbedisdo$edi-1Q 
subsequllnladliedfNnallstllement;i,nd 

116 Thl~in~t>linaflc.-.g ~l)onow,ingswitileoWsnnclt,e,,lgbltltllfdf.l,l"Ml'(IO 
theBuybld;lll'ldllOOllooglypriorlXlnlellld.suchlenders11lfflnsolReg,Mllon~i}lc)andSd'leo.All~U)ofttie 
81J>itiackRtg,btonsl$rw;it~. 

I. Conflmlltlo111fromlfM8oardcflhl~r 

8.1 Asl'eQ'kedi.nierCla.M(~)o1$che.Uilolf'l&&l)tlecilRegiArions heo.llhasconr.-inedMkllasfflllO!I 
~Uariquryin101he,birsandpro6pett$olflt~andllilifomltdlhelolowlngcipn:;,ntNt 

B.1.1 mmedlal.tykllow'ngthedi!!eolBoard~.andhGateonwhH::hlhered:ollhll~' mootion 
~MdbrW"fofpoSUilbalo('Mlbeded~rPoJ1.11B,11otRe,o1won1,W<Mrl9tieBu)tilti.tltt'twillba 
no~onwtlchtle~Cillbebnlwablel0payitsdltb!$: 

81.2 esregllldst1ec:o,,,pa,,,y·,~1ortJeyeilfJrmeCblel)'~ftedateoltie8oard~asfflas 
lhldalaollhtP0$1ailulol.Resol.ltiorl,MW!g'9f!IIOllle8oard'slllllln11011&wm'lrtspee1tolhll~ol 
ltlec:o,,p.rry,tvw.esso.mglhlle,earnn lheamcw1aridCNladerolhhlricJlllreso.n'e$wl'wctlwil,~ 
lhe!kad"sview,be,v.-ioh~ll.imgtlat)'lla-, thl~wilbolat.lOrr.titlW:iibes:n 
and"'herlflt)'latlduelW'idwilnolbelenderedl'IIOIWnewiN->epe!1odol1(one)yeaiMho08ieolltle8olrd 
Mee~lf'llldalllollhllPoslalBalctRact.mn:n 

8.1.3 il'ltormonganopnolllorO'ie~p.l'pOleS,llleBoan:lhas~inlo&cw.tlllhe5abilltles(r,cli,.or,gprospecM' 
and~ latikit$)asiflhe~-.i.,gWCUldupwldar'd'llpnMSD!Sol'd'llkt,o,lhl 
~80(!8W.tuplcyColje,2016.'9ametded. 

t, ReporaddmM<11olheBoloN:lbythlCOlll!)ll'lr '•1t,MOt)'Ml<lilor 
n-.1eJC1ollhlraportd.illdM~6.2026ofSRBC8COW', Char1nc!Aocw'!tanlS,flUWUIOlyMb'Sollhe 
~.~10f'ltl!oirdl$repoducedbeb,t, 

nleperldnAud,lor-sliapononlhlpropa,sedb:Jybad(olllQllll)'.,...~IDd»~afSecllon 
6San<ISeet.:in10ollhe~Act,2013andCla\lM(lll)ol~lofNSeo..ribe$and~b'd 
oflrm(~dSei.:vicles)~,2018asill1'endlld('SEBtBl.-,blck~1 

To 
TheBoanldo.r.tlori 

........ """' 
J.bTtiai~Road.~. 
Pllle -411035 
Mahara.11'1tra,lndill 

1 ThsReJm is uued91aocadanoewiffl lhl lermsol011"serw»sc::opeletllrdat.ed~3().21m.-d 
~~~SepM,llblr3(),2022,n¥1Wdtd'll'd'I Baj;ljAulouniled~dll -2 lhtp,t'll)l)WlofhtC(wnpanylO~bltt.itf~Wttfil'l~ollht~of~68 69 
and10dlile~"'1..2013(-..,l,d11ndapi::tcallepnMSionsolSEBl8uyback~h.n 
betl!~byiltBo,rdd~olf'lt~si,_meetinghtldonUayCl6, 2026 Tl,e 
PfOl)Wll'lort,,.rjblct;isSl.qedbl'le1W11<aldlheshare!'lcidlnaflhe~ The~ha:s 
p<epndhanachld~ol~tionallhtamou,tpt111Qli:ill~paymtl'lllorproposed 
~olequtyNes"(h~'llhid\weba,eiUJedb"~tu'l)OSeSort, 

BolrdolOnciors~ 

l . 1'-pre()llatlOf'lollhtS!atiMllnlisdll~oflhllloardofDffctlrsoflhl~.inctJdlrlgttle 
preparralionll'IClm,r,--.ceolal~llldotlttrelevd~IIOO!dsanddOCU'nll'ltS Tm 
l~ll'lCU!85fltdtsigl,~andmao"llElnanct ol 9'118m11CO'\UolrlieVaolbl!'le 
~lnl~ollhtS&Mlmlnllnd~Wl~:.basasofprepnliorlar,d 
m,linges1lmalnlha!are1,monable11ttiecin:1.mWnce, 

4 TheBoardd~.-empon,lti! IO malie•fll~ inlod'lelt!inMdpros;,ICtldNCOl'rl)My 
Ind IOformanopnolla, specified lnc:lauM(x) d.Sche(Uf I IOhSESI &ryt,acl,;RegiJ.alir)nson 
ieasonabltgw.lldlllldllathc:on.,,,M't'tgiegsrdlOitsslaltold,irs,dnotberendwecl~ 
W111wl1~oloneyedomtltdntafmeetr,gollhllloanlolOl'er;:l)fl;oflleComparl)'f1., .. 1.by06, 
2026)eswelesbdaleOll~lhtrtMSoltle~WC,,!llpa5Mdby~ofpo$tlllballol 
'llilbe ~ .Thllloanl ofDncm;areMOn!sponKileb'a"ISlm91YtlheCon\'.lan)'~wi111 
'd'll~df'lfActatlCISEBI~~ 

epaper.loksatta.c~ • • e 

c51'cl5attl 

Auollor'•~ 
5. Pl.nu8n!IOlhe~tsolNAd¥1dSEBl&.ryNd<~.~4our~10prow:1e 

-~~ 
(i) 'MlttlerWll'll-4~irl101htllallola'!ws ollhe~inrllllionklillaudl1,tdllandaklne 

llld001'1$0ldaledlina!IOllslltemeneb'y..-erde<Ju.d\31 2026. 
fil '!Miehlr'telmDUridpenmsibllicapllll'ptymemb'll'e~tki,bacl<.ofllleeqlilyNresa 

in:11dedil'llhe$talemlr!tl'tasbeen properly~inKConl&'loeWifltiepr(MSIOl'ISofSedlorl5 
68(2)0l)and6812Mt)otawActaidRegdallons4(i}lnl5(i)(b)ollhlSE81Bu)t,adlReglAbons 

fill Whlf.-lle8cardof0illl(:IQrS"'-"-b'rnedlheop,nonnsc:,tcded11dauw(1)ol~IIOIII 
5m~~o,,rNIOllltlil~WICNlhl~wtlncl,hl-,'r,g~lokl 
,1a1eafa,..1Q,otNl'dlredinSOt,otnt~al)tl'lOdafone,-1rorn'd'lld.i1tofmennQd11'188oard 
olOnctmoflht~(l.e ~ y06,2026)as...aasf'lt~on'Mlld'llhlmiJtsdf'lf 
Wreholdwf~~bywaydposiall)allofwfbedtda<ecl 

6 Thl!I IIUdi:ed1tandllonelndconsolidal8din.n:lalsla!ffl1erts,reierredb~pararpph5(i)IIOOMl.hlYe 
~MM!ld~U5 on 'Mlidlweils<Jedaninnoditied8111JtopinonQfNff1!P011$da:edMiyl)6.,2026, 
O...udilsollhesefnnaa/~weniCOIIOJClldl'I IICIDll.1noewlllt.SIMldardlor,~11 
speci6ed..,.,_.5edlon 143(10)dh!Ac1aridotherapplicablllUlbr,,!Ulivflpronounoemenlsil.suedbyh 
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~Brokeflopllcehllrba~ID~fJ\nowyo,.xOJSIDnler'~•ieq,..wecl 
b')'l\tC;omptnyBroicer 
Modi!lcaol:inl'canceliloonoforder1and~bosfrom1Hl!jeagtie~d0Ntbt~ 
~lheT~Pa10d idu!J?ebilbmadat,yavigieE!ii;bie~hoklerbseliigEqu11ySh.vn 
5hal bl~lndooos<dere<l a·onebkl"lorlhePIJ?()Se$of~ 
ThlcurrdlDWl~ltndndWllbamacll~ onthlWlbsalMcJ1htSiocl~stt 
~-,ld~~lhall'DlgMWOllmdril bll~attldt 
lnlervlll~hTendlmgf'a10d 

11,10 Fi.d1'1',h~-Mlno111:Q11)1Eqully~~b'Eluyback'Mldl.,,.lnler~Ofderd 
lhllcru\lerr,oir.~a.Jlhool)ib'll'llnSlwlsalearllfCM"f':llinrespectolwt'idlisOC!lffirlst.rw 
dlsp.i\eorw!ls9bsscJR\lfllcail'icateslw.bewlncdiedlDllleCa!lpanyDlhasha,CM"edtoomm>HOfl 
letterl\Unotbeen!lsued~duelDilUdl~ber,g,..-derprooessasperhlpro,,ISU'ISolltWor 
,._M, 

lnac:a;,manoewrt11~24{v)oflheBuybackRegulallons. llNleon,pa,,,shalno1Buybadl~ 
~Sllllnarid~Eq.ilfStiare:sWlllllhlpr,dencyofhb:i-inCM".misuchEq,ity 
StwesbecOlnennslefable 

11.12 ThlBU)()«l:tomMEllgibleShnlw:)klen.tioa,epet101"1SIUCllnlowidt lndillncb:lng!'IQDffll(lel't 
lrdarls loreign oorpcn1e bcdies fRidrlg _.. onrseas rorpcna bodies). b89I mtMonal 
.-rmtorslb"eqlportiJlio~.membersof'°'t9lnatiooaky,et:,.shallblsuqecttoll'eF0re91 

11 142 ThtS.....Mtmber~btreq.wedlO~at10tl$t/illidonbettallofllt~Sllalel'lodltt'llhoMthlO 
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dellobEligitile~~refeflDthtcm,jar,IObelSsuedbyhlSlodlE~,lrri:NriONmg 
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11.14 3 Thedetailsofltte~l'IIXIUlfl.-dlfwhlchflflitn-..Wbemarkedon llltEcptyShattstenderlC!lorlhll 

&",tla6;wlbl~inastpWateM:\Aaf1DbelSsr.aldll'flhllSIOCkE.l:ctlangesll"dlhta.mg 

"""""' \1 1•.f Thllienshallbemarkedinlrledel!IIIICC0UnloltieEigii:,IISl'IIRh:lldmlortltshlmlln1ered'"lhll 
TeridefO!ler.Oe:Hs ofsllareif!ll!ted aslieri,nfleoernat~ oflheOgibleSl\areholoer$1'1,1be 
prow;ledbyfle~IDClearil'lgCorpcnuon nc:aw.lltag;t,li!Shareholcler•dflmalll:CQ',Ris 
hlklvn:hi;n~aiddurn;,msnbarpoolll"dC,ierngCorporatonacaut11heklwilfloltllf 
dtpo$,IOI), fihartst.nderliflll lhalblbb:led ln !he Eiglble Sllareholdll'"5dernatact0.Wlla!SWCI 
~duringthtTendetingPtnod. lnltl'Otpo$ilo,yTencletOlltr('10Tjlnslruc:lionssllalbtiniti,,ledby 
NEllgde~atlO!.tce~IOdllmg"'81Tlbe,/Otat,ng~NOl"l~ltllrgel 
depo$dOl'fSl:utt~wlblocltltleElio)l:IIISharellol:ler'$5flO.tllies(,e.,~~tet 
~IO~blllM!Oe)llld,endlOT~IO!ilfvet~formniriMgrrM.-.goflien.Oetail 
ofl:qutyShftlblocbd,nhfigibleShareoolder"•demalitCCOUll!wlbeprutidedbytieta,,get 
~IDlhtCleanngc«poraoor, 

11 145 F«OldersplacitdWllhrespec!IOOtfflallrialisldEquilyS/lartil,t,ydeer'l!',g~~.tiohaYll!Mt1 

Oetaislnl'l$.pectofan~~•~mdacceptarQlorTenotl'OfferPl'OCeSS"llibt 
prowled10tie CleamgCor;,orabor, b)'t1eReg,,lr.-onbehalfollheeo,r..,.,y.0n~a111e-. 
Clumg~wlCll"IOllhl!IOH,IOl"~blodlldEQiiryShatainlltdlnlalaccoi.inlofllt 
Eligiblll~OnwtllemelldN.altMacked EqulySNrnmenlDleclinlheaccepl8dt.lwilbe 

tuns!e.'red101he~Corp:otion 
ln(aSt thlloernal~oflhl EligibltShlreholdlll ,sheldw\ii1Mt~and'tiede.Ql\ll!llmbs 
rn;JJCle3mj)Corpora!ionlCWl.l'lll!lheldwiltllltd'lerdepo3ilory,lleClumgCOfporllbontla!.lodslhl, 
ctearr,grTllfflbtirPOQIWldQearingCOr'POrallO!litCOOIMl!oflhlB,gible~wlCMC«l"lthtlSIOI" 
un~ $/Wes in tie dtprM)ly ht Mids. lltdemat acor;uit. S,;ute ~ wll rtol be• 10 
~tielienwih"lUl1releaseoflDTl'l\ll!SU99lrornterge,tdepo5i10,yFIWlher, releMeoflDTmeuage 

NlbtwolbyQl'gll~-.ba9'don~rtQU9$1f1011vedlrorneleimgCorp;.-aaonor 
~ o--lR!ld • malffll'9 will\ blCI accepllld dlllalb • r8C9Mld from !he ~ or Ill 
Regrslrlr101M ~- Pos-1,ec,e,wig tie OT l!'leMl9t from large!~. to110t de$)0Sil0!ywil 
a,rttllrtieaseexcesso,~blocM<llharesS1tltdllnalaoc01.#11alhEigibleS!larel"d:ler.Post 
(:l)fflple1ionfJTendeffl;Penodllld~flt~detaill~ .. dM!I.Jlaci;otr,1detmand~ 
bidqu;vd/.-~shalllltllltd'ltMCUiitsaspe1d'lt~rnta.191rl0IMKlfrom 
~IMpDSl1or}'btfwexlelltofaa:epladbld&lareslrorn E~~sdema!.XC0Ulllftc;rd~ 
10ClehlgCctpo!1bon5e!llemerlCet:C<Ulll'lllf9'!~CM"lsetllel1wlld3tl. 
FuhEligitaShilreholdlUholdnJ~Shiresi'l~bm,lhlu!dsp;,1)'-oulwoudbeljl....,ID 
--~SelerMemberstelllemettlCOOl.llltslorrelelSflglhe-lOlle~EJQible 
Shartlloldlr',ao:ounc.~re1a~1o111tE~Sllal11'1~lorm 

lloca!edaMIDdlar'l~cooei,y11N1C)e,ar,r,gCOIJ:,orat(ll'lf'CV$10di.inP,rticlpanl'},Nn)'pay1111 
fflandmypnorlOoonlonna,XlllolorderbyC~Pllil'tJc(.llrt. TheCuslodianPilrtN:lpl,'tsllileither 
conftrmorre,ecl'oll«dersnollleflhanllltwn!lpro,,wjed b)' hSlcdExdlangelonlhe last daycJthe 
Ten,jemgPeriodlhereal!er elunr;ormnedor(lenshl,l bfldeemedbbereiected.ForalCl)IIMl'ied 
Cur.taianPll!qlnorden 11Yfoolarmadllcationt,ylheoonmmedSelsMemberlll1illf'8alihl 
OJ$!0dilnconfmlationandh/llvistdOOWWllbeMllltolheCUWoianao,iribaJnlirmabon. 
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11 1•6 \.lponpllonglhebid.h~Membefs/\alprov!de1~regost.nonslil:o('TRSi~sledbyh 
uct1er,getlll1dingiysCem1othtE'9bie~or1~benel"lhebidhlSbeefopiloed. TheTRSw• 
contw!lhedelailsdordlrll.(Jm/ttr,dsuchasbidllrurbar,~nurrbs.OPIO.dentll. runberof 
E"Sha!tsl«ldered.n:.lnaseofll()llof901!1)trJ._COl!$letldlllmb:mand~documents.tM 
lerlma'Qdon Equi(yShnsnla\lalicltlld,nlheexcha'lll'boclcing Systern, fllbodbysucflEligit,le 
Shareooi.$halbtdeemed1Dhawbeeriaa;:epred 

11.14.7 ltildlrified lhll il'IUHof clemNrilliMd Equily Shlrn,1ubmiHion oftMlendlfformand:TRS III 
notllllnda!Of}', Aller Ille 1Kllpt of lht dem1tEquity Shlll'H by lheClurilllJ Corpc,mlon and I 'nlid 
bid lrl tM H t hanOI bidding l~l t«n, IM Buyback l lllllbe dH!Mdlo MVt bH!, aeuptld, fo!" Ellgiblt 

Shart holdtn lloldingE""ilySll11HindtlTlllform. 
11.14.8 TheEigible~willhal'IIID_,...N:lhe)'ke,epflt~parliooare("OP'l.::coun(adiYI 

mdunblocbd1orD'>'9aulincauoffau!lofEQlll)'SharesdualD..,.alor,orduatoprorai.c!Bu)bidl 
~b)'NCompany Furt,er EligibleStlnhoklarswilhal'fl~tt1$1ntlallhe)'~lhl~IIXOI.W1I 
a~.....,O.OPactOlll!a«/lfea'lll\4ldaltell0,_.,..0'9(!,l~!MIDao:;'l)IRefJBu)t.,ldl; 
ofEquirySllll.sb')'tot~. lnlhlMtlllf.,,.Eqr.,tyShnlnwnde!IG10Ciu'llgCorpordon, 
betu~ec,.,,ty ~o,~~E" Sllares. W-,, ~t'lyh 
EllgitileSl,a,ehok!enWll'Jldbe~klltoernbytle~~Co,pr:n'JClll Kb~ 
~inmldlonlsrejededlnfledepodorys~,dualD.-.,-fflSl.dl~swillbe 
ramlrerredlothtSelltMembef"s~ooollCCOU'llb:onwardnnsll!IO~Eligit,leSll#lhold«On 
llll dalllalllesemeri.tl, lncaseofC!lllodian P:napanlorders exc,,ssdlm3Wiaisldshatesor 
~~$h;ns.ll_,,,lrilbern.medlDl'le~a.lSlabncleposilorypool 

"""" 11 1,9 EiOi1J1e ~ "MIi) 11M ~ N1r ~ Equiey Shlles In lie Buyblck WI also 
p!IM(le .. re!Mntdocumenb.'MIIC:h~neoess.-,,IDensure~of~demalslw!sinre~ 
alflewderlormlDbeserW.Sud!doo:.mentsmaym.lde(Wnotbllll!Redkl)·(i)~ettei.ledpoweral 
IQ)tr,ty.farr,PfflOl"IOlhelll"lanl\eEigibleSharel'ddelhas'9'l90111elel'ldWb-m;fi)~a~dea:h 
~and11J(US$10!1certifica:a{l9\lalharsl'ipc:emficlle,il'lcawqD,Jibll!ShatthalcWis~ 

Ofca.rt~sdWlltofmer9"f~b1~,111d {ii)lnaM1ofcx:rr,pa1NS. h 
IIIOl$.sary~~M\orizatiwr~boardatl(L'or~metling~) 
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11 1•10 ln<8Setoe EquiCyShlres11ehelllon r~baSl!l. lle~~.ber'lganon-residerll 
thar'eholdrlr, 5ho!Ad0Cllwlllldfflldose•letle.-fromiuadhons«ldealerlbll'Mwiirmingltllllat#>etmeof 
~suchEq..tJ-Share,,Pl'flllll"llbhl1a11111-madet,ysud1Eligit,leShtrehoider. tomlhll 
approprialelCCOUlltasspealeclbyRBIWllll~il'lcaselhllEigible~.beinga ~ 12.8 
lhareholder,11notinapolllion1Dpmd:Joetha$aid~.lhtEqlllY~'MUl:lbtdeemed1oha..,. 
beerlatqUQdor1 n011•1~1nonbasll. RinMQllll,lleElglllaSllar.._.rt;il5Ubrrllaf.01'$9!11 

llllll"adr:msed10lht~.~-~10mate,_payl'Mtllona~ba$i$'" 
N$plC!of1htvaidEIJ,lll)'Sharesll009S)lldllldllh~ 
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11.15 ProtedintotltlollowedbyEligiblllStlat1holdtrs holdingEquilyShlrttlnphysi(.al lomt 
In ICO:ltdarlce Wdli SEIM em.a;- No. SEBm)ICFOICMOIICIM/2020>14' .»led», 31, 2020. EJi9i)II 13. 
Slwel'lokllr1holdingEq,,tySl'lns11ph)'Slc;lifotm0111lpatbOpMlllllle~~~h 
T1111N10llerrou1e HcwtYet,IUdl~shalbeasperlhept(M$1()11$fJttt~Regujaoons Thi 
Pf008(ll,Ke1Sl$beiow'" 

11 15.1 EigibleShanlodersw.tlonhaldingEquq"Shartsin~i:lnnll"d~ID~l'llhE:Bv),t,adl; 
wlbartqlnd10~,._18~Selsl.leffttei(s)alongwllhlht~Uld~for 
~prootl),ffllDbata'llitd,;M.inC:ludlingh(a)~iormr'Ui-.gr,ed~ .. ~111caM1 
sttar.n111,o,,1tnam&St1fltsameor1Wlnwhictt~hoklhllN!6$J.(!IJono,nalwrt~1),tc) 
¥alid .rtart lran$fer lorm(I) I.I , Form Si« U-,illfl nl Signedb)' 1h11 nnsltrors~.I, by al reg.stMd 
ElgibleShnholdetlr1sarneOfderflld•pe,1tt~~regr$1eredlll'ID111t~)ll'ld 
~Wllnes.,ecjatfie~pia,:;elllJ~ttl&lra'l'sftfin~altieCorripanr,(,j)~ylledRwm 
~ _. t,yalregiunc!E-,t,leSharehoidnrisameonlefandMperl'lespec:911e11~esregt:stel9d 
~tn1Con-t>a,y,{e)la1t110ie,;itlw!«llstdtieoemat«oount,notoldeo'IJlarl2{1'Ml)monthsmdd\'1 
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at!esteab)'lht0Pandoiyiledindelnalcon¥11"1ion~b:m{'OCRf)ar;r,g..,,;!h'NterW:erequestlO t .f. 
pro01$SD'll1erofbalarawacceplldlhns.(1)181S-atlm9dC0p)'dil&EligitlaSharllholda-'sPANcard 
and(gj¥,yOll'terlWlatlldooJtnerltssuctlM.OUIIIOlimolldlD,flO'#t(olatlO!nty,COIPOfi16~(10fl 
{,ncluding board mcMMI tptl:IIMl'I sagMlln), notarim cq:,y of dtad'I ~ and ~ 
certlic:aleCM"problt,:j ... lNongflllihlrlllok!erhlS~ teic..lS~ ll~Wlhl 
llddfttSdtheavt,le~IIIS~•dw,gefrol'I ltie&rxl"ffl~il'ltw:..-of 
~ol-~,lileflgl)le~wcudber&qulrlld10s.bni11sell•~C0p)'al 
lddressproal001111Str,galanyoneoffle~docu,am-¥.JlidAl!NrCard. Vds~Cllllor 
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Shar~~is~EQ1.11YSharesr1phy$1Cailonnmd~10lltlderEquty.$t\attsinN~ 
11W91he~Wll'ldolodlhtSlod:E~Uponplllcinght.l,lhtS-Men'bellhal~ 
1TRSIJel)e(bledbyriee~Ddcliftgs)'S!emlDlleEigtileSlllreoolder TheTRS'riCOl'llal'llhecletails 
rJordelsubrnlttedsud1astolirl"-'1t>er, Equ1ty~oerffca!ll!IU!lbel~runber.lU!lbelal 
~Shamlerldrncl. lllc. 

11 15.3 TheSller"l.ltmbw/Bgtie~."""°pi.;,.s1 bodtorpllylil;,IEQ11tt~, il:~IOdeliYII' 
..,_~E~ShlltGe!lttutot(l land~/asmentlOnldat,o..,.lalorlgwfllhtTRS~by 
e.itnang,tbld(ll'lg~\4"0fl ~dt:lld ei'a'lll"by~po$10f((),S'IIIOll\al,i:l~IDN 
Rtg=swll1D1he&$1(ii.1 .. KFrnT«h'l0klg!ellimlled.11t11~menlionedatpwagraph1•below.on 
CM"belore1he&yt«i(doM'l;daie Thtenvelol)eshcuclbe~as"Saja/Aulolried•B,J)tildl 
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11 15-4 EigibleSharehollNrsholcling;pll'ysalE"""'ShatflilQl!dnoll'Nlpi,y1,c;ilE"Shattswlnotba 
aooepledlriMs#lecornpleleMtof000.r'l'let'ltl1SllbnoClld.~d,-phylalE(IIJityShartsfor 
l'le~thalbeMl!«11D~H perlNBll)tlttflR~..-.:!111rMIIW~ISMd 
nblieg.-.:1 TheRegrstawl-«#ysudlbidsbe:Sedon thedocurnerllSsubmitledertadU'fb8s.tncllill 
suchimetleSIDd,;~~sudlblC!!las"~~blds'ClnoellleR~COl'itms 
hlbids,itwtbelre3tedt,"o;infrmedbm' 

11 15.5 lneJ1ManyBigitjl~etddtflllsat)rMIC!EquiryShartsil'lpt,)'$1C3,'forrrtlor~ Ml(h 

Eiglble~sllOIJd-lha!hproc:1ssofg,lllllglfltEquityShill"tSdtma"'11bed• 
~wel ... WTlt$0M~,:a,,~lnhBuyback~tlt~oflheTeni:lenr'91'6riod 

WQIAclbtrl!MnldlDSIJd\a,blt~t,y•Wldposto,b')'ordrlalyposlOfoouri«atlhl 
~Sharehoklers"saltmk.Tha~.i,oa,co,ng,!sElglble~lxti'J!lE~Slwes 
SlprrysicljbmlOdtr!lflenalist,-~Slltre-s 
llrelaianlDlhl! EqutyShsesheld ln pt,ysir;albm. lheRe\lilhrlCm,panyshall'/fltandprocesst. 

WYICll'tlMSllll'ldltlerN!l.erisslJeMO.t!lleslOlhlMWriba~demlr'llil'l~bn\ 
~ in flt damalaawnt oft. seamn holderldalmanl. wifWIJO(lhir!y) da~oflbl.c:aipl ol 1.idl 
requestaftefJ'em(M'IQoo,ed!Onl-,farry Allefl'erlfy,lgand~ilerequest.lheR~~ 
$1111,.,_li'lldtmiolGOriY61$o(ln~ll'llhldepo$11or)-5)1ltmlordirtelcrtcilofMCU'llles ll'l lhtdl<Tlit 
act0lll'lloflhllllCUrilyld:ilddalmanll'oslcarwrnabonofllltdlma!all'VWSKlll~,1hldlpos,lr;rin' 
Regislrar/CornpanyshallMl"l(lanif'itl'Mliorl1011N1MCWll)'~ICMll'llll'trega,,ing;SI.IXl5SM 
demalwaw1lonrJtie~.TheR9g1$1rarlndTransfer~dlllt~$11al1$11hpll),sk31 
1eCU'lies•l)eftle~l)IOOldlnlllddel.KllfleM'\lreanlitale"llilh•~'Seo..inbesmwodl'I 

de!Tla~lorm'onlhtl&cti'~rJh.,,..oe-t.~.~10~dw,,,oe -llcastrJ~doenttwei\lL ~h:lian,fore,gntMl'llfelC- (wher'lf\Wtare~RBI.,-, 

00..rtgiJatoly~pertaiwiglOulds~'llhodonotoptlOM!lle~Cl,IS~,flf 
fin:lspar.auC~beg11,W11Drw.fespectrYeSelerMemberiletllemn:,cc;o,.,:,bblfflUll!llhe11111111 
10hrnpd\'IE~~-.ccount_For~spurp,;.e 11NidienllyptdetaisWOIJdbtc:olltr;Wd 
ftool!tledeposilories,wtiet...Mldlpa~~ ID lhebld:sMl!ledlhrotq'ICUSllmnswilba 

tr~lot!lt~tiW>l:.&c:OMl! allt'ICUSIDdtarl.etttlfl~-.o!lht>eepplicM 
mt(harwsmpm,,:tibedbylhllSIDdl~,:nar'IQISardlhl~Corpo,ali(lllrQmtlrnelD~ 
The E~Sriart1tw!ti!badr;n~lormwouldbetansleneo(llfdy10'f>edemata00CU"ICd 
it,tCotr,par,yrtompany Dtnla!Auoc,intl~ tisrdcatedb')'fll~Btol(trorlwilbt 
lrans.'e!radbylhll~Brokarlolhe~Oema\Acauitonreceiptal lhe Equi!ySNtesftomlllt 
~lnd~mech1!'11$1Tlofltte5txk~. 
Eligiblll Shlnlholderswho1Mnd10pncipal,1111 lhe Bu)blct lhottlamullhel'mjlKtM! Seller 
Mei:®el11Jlorde\.31bd111y00$t.~1&w1.~llndei,;,enses(indudiogbnierage)e11..M 
~tltlitY!edt,yhs.ltr"Membtr(S)l4lOl\'N~Wi"~b'~E'1',litfSl\nsill'NI 
Buybadi(seoondarymnlthl"ISrior\}. TheBuybact,~rteefflldbytM~Sharel>olders 

lnrtsl)t(td~fquityShlrtscoJOber.t1dMtlC0$1$.~ll.lll.ctwoesanC1~ 
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IUdlllOdiborlllimt.chargeslnd elpel1ses (PMingbrtMerage) lncurredaolelybytl,eEiglble ,,_ 
The~Me!rm\WIJldlssue~note!ortieE~St\ares«:oep!JedlnlertieEluyt,;,d.The 
Company~woulljlllohita~nolilblhl~lortheE~Sharllt«tl)litdiJl'ldlfflf -ThtE~Shatts~ bou,pll'ICllpiglOlhtCJdO(tnl~Der"'1N.t'b.ltt.and.,.EQwy 
Sh¥esbol.lghtoact.and~inphysaliorm'Mlbae~nlhel!'IWlllll'Rlolowl'lgllNI 
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