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To

To

Corporate Relations Department.
BSE Limited
1st Floor, New Trading Ring
Rotunda Building, P J Tower
Dalal Street, Fort, Mumbai 400 001.

Corporate Listing Department.
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor
Plot No.C-1, G Block
Bandra-Kurla Complex
Sandra (East), MUMBAI 400 051.

SSE CODE: 532977

NSE CODE: BAJAJ-AUTO

i

Subject: Outcome of Board Meeting of Bajaj Auto Limited-20 May 2020
A) Financial Results

In terms of the provisions of Regulation 30 (read with Part A of Schedule Ill) and 33 of the SEBI
Listing Regulations, 2015, we enclose the following statements for the quarter and year ended
31 March 2020, which were approved and taken on record at the meeting of the Board of Directors
held today, i.e. 20 May 2020:
a)

Statement of Audited Standalone Financial Results for the quarter and year ended 31 March
2020 along with Audit Report;

b)

Statement of Audited Consolidated Financial Results for the quarter and year ended
31 March 2020 along with Audit Report; and

c)

Press Release.

The audit reports are submitted with unmodified opinion (free from any qualifications) and a
declaration to that effect is enclosed.
B) Dividend

The Board at its meeting held on 21 Feb 2020 had declared an interim dividend of Rs.120/- per equity
share (1200%) for the year ended 31 March 2020, which was paid to all the eligible shareholders on 9
March 2020. The directors recommend for consideration of the shareholders at the ensuing annual
general meeting, the above-referred interim dividend as final dividend for the financial year ended 31
March 2020.
C) Annual General Meeting (AGM)
In view of the COVID-19 pandemic, MCA vide its General Circular No. 20/2020 dated May 5, 2020
has allowed Companies to hold AGM through video conferencing (VC) or other audio-visual means.
Hence, the AGM will be conducted through VC on 22 July 2020.
The meeting commenced at 02.30 p.m. and co~cluded at!.::~~p.m.
Thanking you,
Yours faithfully,
For Bajaj Auto Limited,

Sridhar
Company Secretary

I

Encl: as above.
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended
To
The Board of Directors of
Bajaj Auto Limited
Report on the audit of the Standalone Financial Results
Opinion
We have audited the accompanying statement of quarterly and year to date standalone financial
results of Bajaj Auto Limited (the “Company”) for the quarter and year ended March 31, 2020
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).
In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i.
ii.

is presented in accordance with the requirements of the Listing Regulations in this regard;
and
gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive loss and other financial information of the Company for the quarter and
year ended March 31, 2020.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw your attention to Note 5 of the Statement, which states the impact of Coronavirus disease
2019 (COVID-19) on the operations of the Company.
Our opinion is not modified in respect of this matter.

S R B C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. OfÕce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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Management’s Responsibilities for the Standalone Financial Results
The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive loss of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
x

x

x

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Chartered Accountants

x

x

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter
The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.
For S R B C & CO LLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.
To
The Board of Directors of
Bajaj Auto Limited
Report on the audit of the Consolidated Financial Results
Opinion
We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Bajaj Auto Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its associate for the quarter and year ended
March 31, 2020 (“Statement”), attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).
In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries and associate, the Statement:
i.

includes the results of the following entities:
a. Bajaj Auto International Holding B.V. Amsterdam, Netherlands
b. PT Bajaj Auto Indonesia, Indonesia
c. Bajaj Auto (Thailand) Limited, Thailand
d. KTM AG, Austria;

ii.

is presented in accordance with the requirements of the Listing Regulations in this regard;
and
gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive loss and other financial information of the Group for the quarter and
year ended March 31, 2020.

iii.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group and its
associate in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw your attention to Note 6 of the Statement, which states the impact of Coronavirus disease
2019 (COVID-19) on the operations of the Company.
Our opinion is not modified in respect of this matter.
S R B C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. OfÕce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive loss and other
financial information of the Group including its associate in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group and of
its associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associate and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.
In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate are responsible for assessing the ability of the Group and of its associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.
The respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
x

x

x

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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x

x
x

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.
Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group and its associate of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence and where applicable, related safeguards.
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matter
The accompanying Statement includes the audited financial statements and other financial
information, in respect of:
x

x

One subsidiary, whose financial statements include total assets of Rs 1.05 Crore as at
March 31, 2020, total revenues of Rs 0.58 Crore and Rs 2.87 Crore, total net profit after tax
of Rs. 0.03 Crore and Rs. 0.25 Crore, total comprehensive income of Rs. 0.03 Crore and
Rs. 0.25 Crore, for the quarter and the year ended on that date respectively, and net cash
outflows of Rs. 0.22 Crore for the year ended March 31, 2020, as considered in the
Statement which have been audited by their respective independent auditor.
One associate, whose financial statements include Group’s share of net profit of
Rs. 149.07 Crore and Rs. 321.51 Crore and Group’s share of total comprehensive income of
Rs. 151.48 Crore and Rs. 310.19 Crore, for the quarter and for the year ended
March 31, 2020 respectively, as considered in the Statement, whose financial statements,
other financial information have been audited by their respective independent auditor.

The independent auditor’s report on the financial statements of these entities have been furnished to
us by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of the subsidiary and associate is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above.

Chartered Accountants

The subsidiary and associate are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has converted
financial statements of such subsidiary and associate located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India.
We have audited these conversion adjustments made by the Holding Company’s management. Our
opinion in so far as it relates to the balances and affairs of such subsidiary and associate located
outside India is based on the report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us.
Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.
The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.
For S R B C & CO LLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003
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Bajaj Auto Limited
Press Release
Results : Q4 and FY20
A meeting of the Board of Directors of Bajaj Auto Limited was held today to consider and approve the
results for FY20.

Performance Highlights of the Company are:1. Results
1.1. forQ4/FY20
✓

Volume

991,961

✓

Turnover

f 7,349 crore

✓

Revenue from operations

f 6,816 crore

✓

Operating EBITDA

f 1,293 crore

✓

Profit before tax

f 1, 721 crore

✓

Profit after tax

f 1,310 crore

✓

Consolidated Profit after tax

f 1,354 crore

1.2. for FY20
✓

Volume

4,615,212

✓

Turnover

f 31,652 crore

✓

Revenue from operations

f 29,919 crore

✓

Operating EBITDA

f 5,253 crore

✓

Profit before tax

f 6,580 crore

✓

Profit after tax

f 5, 100 crore

✓

Consolidated Profit after tax

f 5,212 crore

Registered Office Akurdi Pune 411035 India

CIN L65993PN2007PLC130076
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2. Volumes
Q4

Q4

FY20

FY19

Two-wheelers

403,084

CV

%

FY20

FY19

%

610,094

-34%

2,078,348

2,541,320

-18%

75,076

102,258

-27%

365,759

399,453

-8%

478,160

712,352

-33%

2,444,107

2,940,773

-17%

Two-wheelers

450,456

391,889

15%

1,869,220

1,695,553

10%

CV

63,345

89,349

-29%

301,885

383,177

-21%

513,801

481,238

7%

2,171,105

2,078,730

4%

Two-wheelers

853,540

1,001,983

-15%

3,947,568

4,236,873

-7%

CV

138,421

191,607

-28%

667,644

782,630

-15%

Total

991,961

1,193,590

-17%

4,615,212

5,019,503

-8%

Particulars
Domestic

sub-total
Exports

sub-total
Total Volumes

Highlights for individual business units are given below:
A. Motorcycle - Domestic
In FY20, the domestic motorcycle industry recorded a decline of 18% over FY19.
Performance of Bajaj Auto was in line with the industry.
Overall share in the domestic motorcycle market was 18.5% in FY20 as against 18.7% in FY19.
CT sold over 480,000 units of which CT110 sold over 194,000 units.
Platina sold nearly 578,000 units, of which Platina 11 OH sold over 154,000 units.
Pulsar 125 sold nearly 160,000 units.
Pulsar 150cc+, along with Avengers, sold over 747,000 units in FY20 and continue to maintain
dominance in the Sports segment of the domestic motorcycle market with share of 44.7% in
FY20.
KTMs, in India, sold over 64,000 units in FY20, a growth of 26% over FY19.
Along with RS200 and Dominar, share in the Super sport segment of the domestic motorcycle
market improved by 270 bps to 10.1% in FY20.
Further, strengthened our presence in this segment with three launches in this quarterHusqvarna Svartpilen 250, Husqvama Vitpilen 250 and Dominar 250.

3

B. Commercial Vehicles
Company continues to be a leader in the domestic market.
Sold over 365,000 units; overall share in domestic market was 57 .3% in FY20.
RE brand continues to be a market leader in the small three-wheeler segment;
share in the domestic market improved by 360 bps to 89.7% in FY20.
MAXIMA brand is a dominant player in the big three-wheeler passenger carrier segment;
share in the domestic market improves by 140 bps to 38.5% in FY20.
Goods carrier segment recorded a decline of 2% as against a decline of 13% for the industry;
share in the domestic market improves by 330 bps to 27.2% in FY20.

C. International Business
Sold over 2.17 million units, our highest ever, in FY20 - a growth of 4% over FY19.
In value terms, exports in US$ was 1.642 billion.
Motorcycles sold over 1,869,000 units, our highest ever - a growth of 10% over FY19.
Growth witnessed across major territories - Africa, LATAM, South Asia and Middle East.
Commercial Vehicles sold over 301,000 units in FY20.
Excluding Egypt, which is facing regulatory challenges, recoded a growth of 6% over FY19.
With presence across 79 countries, the Company was ranked either as No. 1 or No. 2 in
22 of these countries.
Realization per US$ was ~71.0 in FY20 as against ~ 68.5 in FY19.

3. Financials
Q4
FY20

Q4
FY19

%

FY20

FY19

%

Turnover (net)

7,349

7,789

-6%

31,652

31,796

-

Revenue from
operations

6,816

7,421

-8%

29,919

30,358

-1%

Operating EBITDA

1,293

1,261

3%

5,253

5,308

-1%

Operating EBITDA %

19.0%

17.0%

17.6%

17.5%

Operating Profit

1,229

1,200

2%

5,004

5,038

-1%

Profit before exceptional
items and tax

1,721

1,534

12%

6,580

6,361

3%

Profit before tax

1,721

1,876

-8%

6,580

6,703

-2%

Profit after tax

1,310

1,306

-

5,100

4,675

9%

Consolidated
Profit after tax

1,354

1,408

-4%

5,212

4,928

6%

~in crore

Note : Pursuant to a special leave petition filed by the Company and a favourable judgement from the Honourable
Supreme Court, the Company reversed the charge of ~ 342 crore as an exceptional item in Q4 / FY19.
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4. Investment in KTM
Bajaj Auto International Holdings BV, a Netherlands based 100% subsidiary of Bajaj Auto Ltd, holds
47.99% stake in KTM AG of Austria at a total investment of €198.1 million ( t 1,219 crore ).
Results of KTM AG are consolidated with Bajaj Auto, one quarter in arrear.

€ in million

FY20

FY19

%

Volumes

213,949

211,931

1%

Revenue

1,512.9

1,454.7

4%

Gross Margin

440.5

417.1

6%

Profit after tax

84.6

89.8

-6%

The proportionate profit to Bajaj Auto Limited is € 40.6 million (
accounted for in the consolidated results of FY20.

~

322 crore ), which has been

In its Annual General Meeting for the calendar year 2019, KTM AG declared a dividend of €2.50 per
share. On this account, BAIH BV has received €13.0 million (Rs.109 crore) as its share of dividend.

5. Covid-19
The complete lockdown of the Nation on account of Covid-19 has effectively wiped out 40 days, of
which 32 days have been in FY21. Now, with the partial ease on lockdown, our manufacturing facilities
at Chakan, Waluj and Pantnagar have opened, but are not working at full pace. In near future, we
expect to continue to witness the impact of this lockdown.

6. Cash and cash equivalents
As on 31 st March 2019, surplus cash and cash equivalents was ~ 16,368 crore.
After payment of an interim dividend and tax thereon of f 4,186 crore, surplus cash and cash
equivalents stood at f 14,322 crore as on 31 51 March 2020.

7. Dividend
The Board of Directors declared an interim dividend of f' 120 per share - 1200% at its meeting held
on 21 February 2020. The total amount of interim dividend and tax thereon amounts to f' 4,186 crore.
The interim dividend of f' 120 per share - 1200% is considered as final dividend for the year ended
31 March 2020 ( previous year - 600%, f' 2,093 crore ).

~

Soumen Ray
CFO
20th May 2020.

Bajaj Auto Limited,
Akurcli, Pune 411 035, India.

Tel +9'! 20 27472851
Fax +91 20 27473398
bajajauto.com

BAJAJ
20 May 2020

To

To

Corporate Relations Department.
BSE Limited
1st Floor, New Trading Ring
Rotunda Building, P J Tower
Dalal Street, Fort, Mumbai 400 001.

Corporate Listing Department.
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor
Plot No.C-1, G Block
Bandra-Kurla Complex
Bandra (East), MUMBAI 400 051.

BSE CODE: 532977

NSE CODE: BAJAJ-AUTO

Dear Sir/Madam,

Sub:

Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015

In terms of the second proviso to Regulation 33(3){d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we declare that S RB C & CO LLP, Statutory Auditors of the
Company have submitted the Audit Reports with unmodified opinion(s) for Annual Audited Financial
results (standalone and consolidated) of the Company for the financial year ended 31 March 2020.

Thanking you,

IJ;'"'°

Yours faithfully,

Limited.

Soumen Ray
Chief Financial Officer
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