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20 May 2020
To To
Corporate Relations Department. Corporate Listing Departiment.
BSE Limited National Stock Exchange of India Lid.
1st Floor, New Trading Ring Exchange Plaza, 5th Floor
Rotunda Building, P J Tower Plot No.C-1, G Block
Dalal Street, Fort, Mumbai 400 001. Bandra-Kurta Complex
Bandra {East), MUMBAI 400 051.
BSE CODE: 532977 NSE CODE: BAJAJ-AUTO

Subject: Qutcome of Board Meeting of Bajaj Auto Limited-20 May 2020
A) Financial Results

In terms of the provisions of Regufation 30 (read with Part A of Schedule Ill) and 33 of the SEBI
Listing Regulations, 2015, we enclose the following statements for the quarter and year ended
31 March 2020, which were approved and taken on record at the meeting of the Board of Directors
held today, i.e. 20 May 2020:

a) Statement of Audited Standalone Financial Results for the quarter and year ended 31 March
2020 along with Audit Report;
b) Statement of Audited Consolidated Financial Results for the quarter and year ended

31 March 2020 along with Audit Report; and

c) Press Release.

The audit reports are submitied with unmodified opinion (free from any gqualifications) and a
declaration to that effect is enclosed.

B} Dividend

The Board at its meeting held on 21 Feb 2020 had declared an interim dividend of Rs. 120/- per equity
share (1200%) for the year ended 31 March 2020, which was paid to all the etigible shareholders on 9
March 2020. The directors recommend for consideration of the sharehoiders at the ensuing annual
general meeting, the above-referred interim dividend as final dividend for the financial year ended 31
March 2020. '

C) Annual General Meeting (AGM)

In view of the COVID-19 pandemic, MCA vide its General Circular No. 20/2020 dated May 5, 2020
has allowed Companies to hold AGM through video conferencing (VC) or other audio-visual means.
Hence, the AGM will be conducted through VC on 22 July 2020.

The meeting commenced at 02.30 p.m. and concluded atrﬁ'.:%‘?p.m.

Thanking you,
Yours faithfully,

For Bajaj Auto Limited,

Sridhar
Company Secretary

Encl: as above.

Regisiered Qtfice Akurdi Pune 4171025 india CIN LAE993PNZCGO7PLL130076
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Bajaj Auto Limited

CIN : LE5993PN2007PL.C130076
Registered Office : Mumbai - Pune Road, Akurdi, Pune 411 035

Website : www.bajajauto.com ; E-mail : investors@bajajauto.co.in; Telephone : +91 20 27472851 ; Fax : +91 20 27407380
Statement of standalone audited financial results for the quarter and year ended 31 March 2020
X In Crore)]
Particulars Quarter ended | Year ended
31.03.2020 31,12.2019) 31,03.2019} 31.03.2020| 31.03.2019
(Audited) {Unaudited)] {Audited)} (Audited) {Audited)]
Sales In numbers 931,361 1,202,486 1,193,530 4,615,212 5,019,503
1 JRevenue from operations
{a} Revenue fram contracts with customers 661090 7,436.42 7,225.20 29,111.54 29,567.25
(b} Other operating revenue 204.95 203.24 195.34 807.11 790.32
Total revenue from operatlons 6,815.85 7,639.66 742054 29,918.65 36,357.57
2  jCther income 532.65 366.22 368.04 1,733.56 1,438.85
3 [Total income (142) 7,348.50 8,005.88 7,788.55 31,6521 31,796.42
4 |Expenses
(a) Cost of raw materials and components consumed 4.490.52 4,727.65 5,028.67 19,484.62 20,274.72
(b) Purchase of traded goods 411.08 437.21 401.84 1,586.67 1,579.38
(¢} Changes In inventories of finished goods, work-in-progress and traded goods {236.33) 177.38 (99.26) (63.01) (56.42)
{d) Employee benefits expense 342.08 348.24 312.56 1,389.21 1,255.40
(e) Finance costs 0.91 0.47 0,29 3.16 4.48
(f) Depreciation and amortisation expense §3.27 61.68 60.83 246.43 265.69
{g) Other expenses - 561.26 592.20 560.68 2454.90 214211
Jih) Expenses capitalised {5.52) {10.23) (10.92) {29.07) {30.10)
{Total expenses 5,627.21 6,334.50 6,254.69 25,072.01 25,435.26
5 1Profit before exceptional items and tax (3-4) 17213 1,671.28 1,533.86 6,580.20 6,361.16
6 iExceptional tems (See note 3) - - (342.00) - {342.00)
7 IProfit before tax {5-6) 1,721.23 1,671.28 1,875.96 §,580.20 6,703.16
8§ |Tax expsnse
{a) Current tax 41133 42717 358,22 1,547.26 1,818.59
(b) Deferred tax 0.39) {17.49) 212.05 (67.04) 209.39
Total fax expense (See note 4) 410.94 409.68 570.27 1,480.22 2,027.98
9  |Profit for the period (7-8) » 1,310.29 1,261.60 1,305.59 5,089.98 4,675.18
10 _|Other comprehensive income, net of tax / ) AITONY
(a) Items that will not be reclassified 1o profit or loss s \" AN {509.74) {58.97) §2.65 {520.83) 70.95
b} Htems that will be reclassified to profit or loss [to] V7 {118.06)| 13,22 92.78 {158.02) 3.60
Total other comprehensive income, net of tax B /o /] {628.80)| {45.75) 17543 (679.85)| 7455
11_|Total comprehensive income (8+10) N/ £81.49 1,215.85 1,481.02 442043 4749.73
12 |Paid-up equity share capital (Face value of T 10) N NS 289.37 289.37 289.37 280.37 289.37
13_|Other equity — 19,636.12 21,490.53
14 |Basic and diluted eamings per share ¥} (not annualised) 453 43,6 451 176.3 161.6
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Notes :

i

Disclosure of standalone assets and lisbilities (Balance Sheel} as per Regulalion 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulabions, 2015 for the year ended 3% March 2020 -

(¥ tn Crore)
Asat As at
Pariculars 31.03.2020 31.03.2019
{Audited) {Audited)
A | Assets
1 ] Nomgurrent assets
(2) Property, plant and equipmant 1,602.03 1,688.69
[b) Capital work-in-progress 46,54 11.54
{c) Investment property 53.90 55,50
{d) IMangible assels 43600 18.75
{8} Infangible assets under development 13.65 35.48
{) lnvestment in subsidiaries 1,233.26 122272
{9} Financiat assets
Investmants 14,182.94 16,360.16
Loans 3246 3163
Other financial assets 343 0.02
{h) lncome tax assels (net) 71481 584.41
{f) Other non-cument assets 250.53 306.83
Sub-total - Non<ctirrent assets 18,176.34 20,397.73
2 | Cument assets
(2} Inventories 1,063.50 981.51
(b Financial assets
Investments 277975 1,576,438
Trade receivables 1,725.10 2,589,563
Cash and cash equivalents 7.3 505.38
Other bank balances 30.94 1143
Loans 511 6.34
Other financial assets 7756 112.94
(c) Other cument assels 636,67 922.8¢
Sub-total - Currant assets 6,536.96 7,062.56
Total - Assets 24,713.30 27,380.39
B | Equity and liabilitles
1 | Equity
(a) Equity share capital 289.37 289.37
(b) Other equity 19,636.12 2148053
Sub-total - Equity 19,925.43 21,779.90
2 | Non-current llabllitles
(a) Financial liabilifes
Sales tax deferral 125.59 124.52
{0) Provisions 80.50 14.55
{¢) Deterred {ax fiabilities {net) 346.38 54266
(d) Gevernment grant 41,30 4395
(a} Other non-current liabilities 0.83 112
Sub-total - Non-current llabilitles 59460 72681
3 [ Current llabHities
(a) Financial liabilites
Trade payables
Total oulstanding dues of micro enferprises and smalt enterprises 13.73 2565
Total outstanding dues of ¢seditors other than micro enterprises and small ente 3,185.97 3,784.08
Othes financial kabifities 54827 370.97
(b} Other current liabilities 32888 556.97
[c} Provisions 157,97 140,62
{d) Government grant 255 285
{e) Current tax liabilities (net) 15.74 15.74
Sub-total - Current liabilities 4,253.21 4,873.68
Total - Equity and liabilities 24,773.30 27,380.39
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Notes (contd.} :
2. Disclosure of standalone Slalement of Cash Flows as per Regulatien 33 of the SEBI (Listing Cbligations and Disclosure Requirements)
Regulations, 2015 for the year ended 31 March 2020 -
& In Crore)}
Particutars Year ended Year ended
31.03.2020 31.03.2018
(Audited) {Audited)
l. | Operating activities
Profit bafore fax 6,560.20 6,703.16
Adjusiments to recancile profit befare tax ta neft cash flows:
Add:
i} Depreciation and amortisalion 246.43 265,69
i) Losson property, plant and equipment sold,
demolished, discarded and scrapped 13.70 841
i) Provision for doubtful debls and advances 2201 1.19
iv)  Share based payment to employees 10.01 -
v} Exchange lossi{gain) on cash and cach equivalents {2.16) 26.95
vi)  Exchange lossfgain) on trade receivables {15.41) 2.94
vi))  Exchange loss/{gain) on import payables {1.98) (0.02)
viil)  Interest adjustment on Government grant 1.06 G55
X} Inferesiexpense 2,10 3.52
275.76 J09.65
Less:
] Investment income included in above:
Interest income on fixed income securities 17.04 24.33
Interest income on fixed deposits 28.90 -
Interest income on fixed maturity plans 903.55 829,65
Profit on sale of ather investments, net 19.53 192
Gain on valuation and realisation of muiual finds meastred at fair valie 452.70 361.19
through profit o loss
Dividend fncoma on investments in subsidiaries 208.9% 24,36
Dividend income on other strategic investments 25.38 -
Amostisation of premium/discaunt on acquisition of fixed income 18.24 48.1
securities
4,684.33 1,359.66
iy Provision for doubtfut debts and advances wiitten back {net) 0.54 1.22
i) Govemnment grants 2.65 265
i)  Exceplional item - NCGD reversal - 2,00
v} Suwplus on sale of property, plant 2nd equipment 5.28 55.05
5,153.16 5,262.23
Changa in assets and liabilities
i} (Increase)/decrease in invenlories {101.99) (218.93)
i) {Increase)/decrease in trade receivables 828,53 (1,070.47)
iy {increase)/decrease in foans and olher assets 409.28 (167.67)
)  Increasef{decrease) in liabifilies and provistons {759.30) £64.55
376,52 (792.52)
Annuity payments (net) to VRSMWelfare scheme optees {0.26) (5.84)
Net cash from aperating activities before income-tax 5,539.42 4,453.87

Page 3ol 13




T In Crore}]

Particulars Year ended Year ended
31.03.2020 31032019
{Audited) {Audited)
tacome-1ax refund / {paid) for earier years (nef) - {10:90)
Income-tax paid (1.677.66) {1,954.34)
Net cagh flow from / (used in} operating activities 3,861.76 2,489.53
I} Investing activities
§ Investment in subsidiary (10.54) -
iy Sale of invesiments 5,178.94 9,140.38
i)  Porchase of invesiments (3,517.95) (9,600,95)
v}  Sale/{purchase) of liquid mutuat funds, elc., net 166.98 214.81
v} Investment in treasury shares by ESOP frust (26.62) -
vii  (Increase) / decrease in other bank balances {13.51) 0.30)
vi)  Purchase of properly, plant and equipmeni {ingluding advances) {282.81) (183.53)
viij  Sae proceeds of property plant and equipment 16.74 76.16
ix)  Capitai expenditure on development of techricat know-how (13.93) (20.78)
1.497.27 (354.28)
%) Investment incame
Interest income on fixed income securitias 17.04 24.33
Interest income on fixed deposits 2890 -
Dividead incomie on investments in subsidiaries 208.98 94.36
Dividend income on other sirategic investments 25.38 -
280.31 118,69
(Increase} / decrease in inlerest receivable (23.04) (8.49)
| Brer 110.20
Net cash flow from / (used in} investing activities 1,754.54 (244.08)
iIf. } Financing activities
i fnterest expense 2.10) (3.52)
)  Deferal of salas tax deferal liability - 279
i) Dividend, including interim dividend paid {5.195.10) (1,735.83}
vy Corporate dividend lax paid {1,048.31) (337.49)
Net cash flow from / (used In} financing activities {6,245.51) (2,074.05)
et change In cash and cash equivalents {630.21) 171.40
Cash and cash equivalents at the baginning of the year 905.38 760.94
Addf{Less) : Effects of exchange loss/(gain) on cash and cash equivalents 2.16 {26.96}
Cash and cash equivalents &t the end of the year 271.33 90538
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Notes (contd) :

3 The Company, during the year ended 31 March 2015, had expensed off the payments made towards deposit of ‘National Calamity Contingent Duty' (NCCD)
and applicable education cess and secondary and higher education cess thereon, together with interest and penalty amounting to  342.00 crore for the
period from 1 Aprit 2007 to 30 September 2014, pursuant to an order from the Honourable High Court of Uttarakhand on 9 October 2014 that the levy of
NCCD is out of the purview of exemptions granted to the Company under the scheme of incentives for industries in certain identified growth areas in
Uttarakhand.

In the previous year, pursuant to a special leave petition filed by the Company, the Honourable Supreme Court vide its judgement dtd. 27 March 2019 had
held that the Company is not liable to pay NCCD, education cess and secondary and higher education cess; and set aside the orders of Division Bench of the
Honourable High Court of Uttarakhand and quashed the show cause notices. The Company had accordingly reversed the charge of ¥ 342.00 crore as an
exceptional item in the previous year; and had disclosed the corresponding amount in the Balance Sheet as “Deposits receivable from the Government'.
During current year, the Company has received the refund of the said amount from the Excise authorities.

4 Pursuant to The Taxation Laws (Amendment) Ordinance 2019, promulgated on 20 September 2019, the Company intends to exercise the option permitied
ufs 115BAA of the Income Tax Act, 1961 to compute income tax at the revised rate (i.e 25.17%) from the current financial year.

5 The Company has considered the possible effects that may result from the global health pandemic relating to COVID-19 on its operations. In developing the
assumptions relating to the possible future uncertainties in the economic condifions because of this pandemic, the Company, as at the date of approval of
these financial statements has used internal sources of information and market based intelligence to arrive at its estimates.

6  Figures for previous year / period have been regrouped wherever necessary.

7 During the quarter, the Board of Directors declared an interim dividend of ¥ 120 per equity share (1200%) at its mesting held on 21 February 2020 and the
same is paid to efigible shareholders on 9 March 2020. The interim dividend has been considered as final dividend for the year ended 31 March 2020.

8 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures
upto the third quarter of the current financial year, which were subjected to a limited review.

8 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in the meeting hefd on 20 May 2020,

By order of the Board of Directors
For Bajaj Auto Limited

-

hul Bajaj
Chairman

Pune
Date: 20 May 2020

Page § of 11




Ground floor, Tower C Unit 1,
S R B C & ( O I_I_P Panchshil Tech Park One, Loop road,
Near Don Bosco School, Yerwada

Chartered Accountants Pune - 411 006, India

Tel: +91 20 6603 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Bajaj Auto Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Bajaj A uto L imited (the "Company”) for the quarter and year ended March 31, 2020
("Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing 0 bligations and Disclosure R equirements) R egulations, 2015, as
amended (the "L isting R egulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement

i. is presented in accordance with the requirements of the Listing R egulations in this regard;
and

ii. gives a true and fair viewin conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive loss and other financial information of the Company for the quarter and
year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the S tandards on A uditing (SA s) specified

under section 143(10) of the Companies Act, 2013, as amended (" the A ct"). 0 ur responsibilities
under those S tandards are further described in the " A uditor's R esponsibilities for the A udit of the
Standalone Financial R esults” section of our report We are independent of the Company in
accordance with the Code of E thics issued by the Institute of Chartered A ccountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the A ct and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of E thics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Vatter

We draw your attention to Note 5 of the S tatement, which states the impact of Coronavirus disease
2019 (COVID-19) on the operations of the Company.

0 ur opinion is not modified in respect of this matter.

SRBC&COLLP, alimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, K olkata-700 016



SRBC&COLLP

Chartered A ccountants

anagement's Responsibilities for the Standalone Financial Results

T he S tatement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive loss of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the A ct read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with R egulation 33 of the Listing
R egulations. T his responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the A ct for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the S tatement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

O ur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. R easonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SA s will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement

A's part of an audit in accordance with SA's, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

¢ Identify and assess the risks of material misstatement of the S tatement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ 0Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the B oard of Directors.



SRBC&COLLP

Chartered A ccountants

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. 0 ur conclusions are based on the audit
evidence obtained up to the date of our auditor's report However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the S tatement, including the
disclosures, and whether the S tatement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other NVatter

T he S tatement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the L isting Regulations.

ForSRBC&COLLP

Chartered A ccountants

ICAI Firm R egistration Number: 324982E/E300003
ARVIND otaissncsenian

o=Personal,
email=arvind.sethi@srb.in

S ETH I Location: Pune
Date: 2020.05.20 17:32:36 +05'30"

per Arvind Sethi

Partner

MembershipNo.: 89802

UDIN: 20089802AAAABT7617

Pune
May 20, 2020
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Statement of consolidated audited financial resuits for the quarter and year ended 31 March 2020

{¥In Crore)
Partlculars Quarter ended Year ended
31.03.2020} 31.42.2019 31.03.2019 31.03.2020} 31,03.2019
(Audited)} {Unaudited) {Audited) (Audited)| (Audited)}
1 IRevenug from operations
(a} Revenue from conlracts with cusiomers 6,610.50 7.436.42 7,226.20 29,111.54 29,567.25
(b} Other operating revenus 204.85 203.24 185.40 807.11 790.38
Total ravenus from operations 6,815.85 7,639.66 7,420.80 29,918.65 30,357.63
2 JOther incoma 42746 366.22 368.01 1.524.57 1,344.49
3 |Total Income (142} 7.243.31 8,005.88 7,788.61 31,443.22 3,702.12
4 |Expenses
|{2) Cost of aw materials and compcnents consumed 4,490.52 4,727.65 5,028.67 19,484.62 20,274.72
|b) Purchase of traded goods 41,08 437.21 407,84 1,586.67 1,579.38
(6) Changes in inventories of finished goads, wotk-in-progress and raded goods {236.33) 177.38 (99.26) {63.01) {56.42)
d) Employge bensfits expense 3239 348.52 31293 1,380.81 1,256.89
&) Finance costs 0.91 047 0.29 3.5 4.48
(fy Depreciation and amorlisation expense 63.27 61,68 60,83 246.43 265.69
) Other expenses 56143 591.92 56101 2.453.89 214365
[h) Expenses capiatsed 552} (10.23) {10.92) (28.97) {30.10)
Total expenses 5,627.45 6,334.70 6,255.29 25,012.60 25,438.29
5 |Share of profits of associate 149.07 60,84 103.44 3454 349.75
§ {Profit before exceptional tems and tax [3-4+5) 1,764.93 1,732,412 1,636.76 6,682.13 5,613.58
T__iExceptionalitems (See nots 4) - - {342.00] - (342.00)
8 {Profit hefere tax (6-7) 1,764.93 173212 1.978.76 §,692,13 5,955.58
9 |Tax expense
(a} Cument tax 411.33 42717 358,22 1,547.26 1,898.58
(b} Deferred tax {0.39) {17.49) 212.65 {67.04) 209.39
Tatal tax expenss {Ses note 5) 410.84 409,68 57027 1,480.22 2,027.98
10 _|Profit after tax (3-8} 1,353.99 1,322.44 1,408.48 521191 4,927.60
11_|Profit attributable fo non-controlfing interest - - . - {0.01)
12 |Profit for the perlod (18-11) 1,353.89 1,322.44 1,408.49 5,211.91 4,927.61
13_{Other comprehensive incoma, net of tax
|§a) Items that will not be reclassified to profit or loss (517.92) {5B.97} 79.54 (529.01) 67.84
b} lems that will be reclassified to profit or loss {19.20) 104.04 18.77 19.91 (113.19)
Tolal other comprehensiva Income, net of tax (528,12) 45.0¢ 2031 [509.10) {45,3%)
14 [Total comprehensive Income (12+43) 82587 1,367.51 1,507.80 470281 4,852,268
15 _|Profit atiributable to:
Owmers of the company 1,353.09 1,922, 24 1,408.49 5.211.91 4,927.81
Nor-contrelling interests - - - - {0.01)
16 _|Total comprehensive income atfributable to:
Owners of the company 825.87 1,367.51 1,507.80 4,702.81 4,882,286
Non-controllng interests - - - - (6.01)
17 _|Paid-up equity share capital (Face value of T 10) 289.37 289.37 288.37 289.37 289.37
18 _ |Other equity 21,372.71 22.944.44
14 |Baslc and diluted earnings per share ®) (not annuallsed) 46.8 457 48,7 180.2 170.3
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Segment-wise revenue, results and capital employed (consolidated)
% In Crare)
!Particulars Quarter ended Year ended
31.03.2020 31.12.2019] 31.03.2019 31.03.2020 31.03.2019
(Audited) (Unaudited)] {Audited) {Audited) (Audited)]
1 |Segment revenue
Automotive 6,342.08 7,644.65 7,425.15 29,967.88 30,436.82
Investments 401.23 361.23 36346 1,475.34 1,265.30
Total 7,243.31 8,005.88 7,788.61 31,443.22 31,702.12
2 JSegment profit before tax and finance costs
Automotive 1,365.42 1,372.18 1,616.26 5,223.23 5,697.47
Investments 400.42 360.41 362.79 1,472.06 1,262.59
Total 1,765.84 1,732.59 1,979.05 6,695.29 6,960.06
Less: Finance costs 0.91 0.47 0,29 3.18 448
Totat profit before tax 1,764.93 1,732.12 1,978.76 6,692.13 6,955.58
3 [Capital employed
Segment assets
Automotive 8,745.92 8,374.05 9,003.53 8,745.92 9,903.53
Investmenis 17,049.29 20,542,965 18,346.47 17,049.29 18,346 47
fUnallocable 714.81 598.92 584.41 714.81 584,41
Sub-total 26,510.02 20,515.93 28,834.41 26,510.02 28,834.41
Segment liabilities
Automotive 4,316.27 3,834.21 4,871.07 4,316.27 4,871.07
Investments _ - - N N
Unallocable 15.74 15.74 15.74 15.74 15.74
Sub-fotal 4,332.01 3,849.95 4,886.81 4,332,01 4,886.81
Capital employed
Automotive 4,429.65 4,539.84 5,032.46 4,429,685 5,032.46
Hinvestments 17,049.29 20,542.96 18,346.47 17,049.29 18,346.47
Unallocable 699,07 583,18 568.67 699.07 568.67
Total 22,178.01 2566598 ] . 23,947.60 22,178.01 23,947.60

"3‘.\‘ :“, g
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Hotes :

1. Tha consolidated financial resus includs resulis of the following companies:

Name of tha company % shareholding and Segment Consolidaled as
valing power of Bajg
Aulo Limited
F PT. Baja} Auro Indonesta 83.25% Aulomotiva Subsidiary
b. Baja] Autg Intemational Holdngs BY 100% Aulbmotive Subsidiary
[c. Bajaf Auto (Theitandy Lia, 100% Aukmotive beidiary
* The consoldated financial rendis of Baja) Auto Inlarnational Holdings BV Include 47.95% Intarast i KTM AG as an associate,
2. Disclosute of consolidated assete and kabllitias (Balance Sheal) as por Regulation 33 of th SEB! (Listing Otigatons and Disd Requl i}
Refiulations, 2015 for the yaat ended 31 March 2026 «
{ In Crore)
Asat Asat
Partculars 31.02.2020 31.03.2018
[Aucdited) (Audited)
A | Assets
1 | Horecurrent assets
{a) Fropuocty, plant and equipment 160203 1,688.6%
[b) Capllel work-in-prograss 46.54 11.584
{a) Investmenl proparly 83,90 55.5¢
{d) Intenpible assais 43,08 19.75
{a) Ible assats under davelop 1365 35.48
{f) Invostmanl in assoclate of subsllary 2,850.89 2,666.21
(g} Financia? agsels
Investments 14,182.94 16,360.18
Loans 3248 31.68
Other financial sssals 343 0.02
{h) Income 1ax assals (nst) 7i4.81 58441
{i) Othet non-currant assels 250.53 306.83
Sub-total - Non-currant ossets 19,084.00 21,781.25
2 | Currant assets
{8} Invanlories 1,063.50 961.51
{b) Financial assals
Invesiments 277975 1,576.48
Ttada racelvables. 1,/25.10 2,559.69
Cash and cash equivelanis 285.40 915.64
Othar bank bafances 30.94 17.43
Leoans 54 624
Othar fnanclal assets 87.98 11294
(¢} Othai currznl asssts 637,24 §23.13
Sub-total - Cument assets 8,618.02 T.O7TL1
Total - Assets 26,510.02 78,834.41
B 1 Equlty and Habllitles
1 { Equity
(a) Eqully share capital 28337 289.37
{b) Cther pquity 2137271 2284444
Equity attrfhutable to ownere of the Company 21,662,080 W2
{&) Non-controlling Interes! 0.01 0.01
Subtotal - Total aquity 21,652.09 23.233.82
2 | Honcurront llabiltes
(a) FInancie liabilties
Saloe lax deforal 12559 12452
(b) Provisions 80.50 14.55
() Datermed tax lizbiiligs (nef) 346,38 54266
(d) Govenmenl grant 4130 4395
(8) Other non-cumrent iablities 083 .12
Sub-total - Non<urrent liablilBes 504.80 726.81
3 | Current liabilitlas
{a) Financlal iabilibes
Trade payables
Tetal culslanding duss of micio entarptises and small enlemrises 1373 285
Total ouislanding duss af craditors olher than micro anterprisas and small enlorpises 3,186.09 3784.18
Cther financial fiabiliies 48,27 37097
{b] Qther cuirent liabilities: 32888 486,97
{6} Provisions 15797 140,52
(d) Gavernmean| gan 285 2565
(o) Cunent fax liablities (et} 15.74 15.74
Sub-total - Current liabllitlas 425333 4,372.78
Totzl - Equity and llabilities 26,510.02 28,334,41
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Netes {contd.) :
3. Disclosure of consolidated Statement of Cash Flows as pes Regulalion 33 of the SEBI (Listing Obligatians and Disclosure Requirements)
Regulations, 2016 for the year ended 31 March 2020 -
X In Crore)]
Particulars Year ended Year ended
31.03.2020 31.03.2018
{Audited) {Audited)
Operating activitles
Profit before tax 6,692.13 6,955.58
Adjustments to reconcile profit before tax to net cash flows:
Add:
i} Depreciation and amorfisation 245,43 265.69
i) Losson property, plant and equipment sold,
demolished, discarded and scrapped 13.70 841
i) Provision for doubtful debls and advances 22.0% 119
W)  Share based payment to employess 10.01 -
v} Exchange loss/{gain) on cash and cash equivalents {2.16) 2696
vi)  Exchange loss/gain) on trade receivables {15.41) 234
vil)  Exchange loss/igain) on import payables {1.98) {0.02)
vili)  Interest adjustment on Govemment grant 1.06 0.86
ix}  Interest expense 2.10 3.52
275.76 309.65
Less:
i Investment income included ir above:
tnterest incorme on fixed income securifies i7.04 2433
Interest income on fixed deposits 28,50 -
Interest income on fixed maturity plans 903.55 829.65
Prafit on sale of other invesiments, net 19.53 1.92
Gain on vaksation and realisation of mutual funds measured at fair value 462,70 361.19
through profit or loss
Dividend income on other strategic investments 25,38 -
Amartisation of premium/discount an acquisition of fixed income 18.24 48.21
securities
1.475.34 1,265.30
il Share of profits of associate 32151 349.75
ify  Provision for doubtfil debis and advances writien back (net) 0.54 1.22
v}  Govermment granls 265 285
¥)  Exceplional ilem - NCCD reversat - 34200
v Sumlus on sale of property, plant and equipment 5.28 55.05
5,162.57 5,249.26
Change in assels and kabilties
i {Increase)fdecrease in inventories {101.99) (218.93)
fiy  (Increase)idecrease in trade receivables 828.53 (1,070.47)
i) (Increase)idecrease in loans and cther assets 398.53 {167.36)
) Increasef(decrease} in liabifities and provisions {759.28) 664.54
366.79 (792.22)
Annuity payments {net) ko VRS/Welfare scheme oplees {0.25) 5.84
et cash from operating activities before incomea-tax 552810 445120
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 In Crore)

Particulars Year ended Year ended
31.03.2020 31.03.2019
{Audited) {Audlted)
Income-tex refund / {paid) for earier years (nel) - (10.00)
Ingome-tax paid (1,677.66) {1,954.34)
Net cagh Aow from / {used In) operating activities 3,850.44 2,486.86
I § Investing activities
[l Sale of investments 5,178.94 9,140.38
it Purchase of investments (3.517.96) {9,600.95)
i) Salef{purchase) of liguid arutuat funds, etc., net 166.96 214.81
v} Investment in freasury sharas by ESOP frust (26.62) -
¥)  (Increase}/decrease in other bank bafances (13.51) (0.37}
v Purchase of property, plant and equipment {includirg advances) {282.81) {163,53)
vii)  Sale proceeds of property plant and equipment 16.74 76.16
vil}  Capital expenditure on devetopment of technical know-how 113.93) {20.78)
1.507.81 (354.28)
i  Investment income
Interest income on fixed income securities 17.04 2433
Interest incame on fixed deposits 28.90 -
Dividend income on other sirategic investmanls 25.38 -
7.32 2433
(Increase} / decrease in interest receivable (23.04) (845
48.28 15.84
Net cash flow from / {used In) Investing activities 1,556.09 36.44
I, | Financing activities
i Interest expense (2.10) {3.52)
i) Deferral of sales tax deferral liability - 279
iy  Dividend, including interim dividend paid (5,195.10) {1,735.83)
iv)  Comperate dividend tax paid {1,049.31) (337.49)
Net cash flow from { (used In) financing activities {6,246.51) (2,074.05)
V. | Change in forelgn currency translation ariging on consolldation 207.58 92.63
Net change [n cash and cash equivalents (632.40) 167.00
Cash end cash equivalents at the beginning of the year 91564 77560
AddALess} : Effects of exchange lossfigain) on cash and cash equivalents 216 (26.98)
Cash and cash equivalents at {he end of the year 285.40 915,64

Page 10 af 11




Notes {contd) :

4 The Company, during the year ended 31 March 2015, had expensed off the payments made towards deposit of ‘National Calamity Contingent Duty' (NCCD) and applicable
education cess and secondary and higher education cess thereon, together with interest and penalty amounting to ¥ 342.00 crare for the period fram 1 Apsil 2007 to 30
September 2014, pursuant to an order from the Honourable High Court of Uttarakhand on 8 October 2014 that the levy of NCCD is out of the pundew of exemptions granted
to the Company under the scheme of incentives for industries in certain identified growth areas in Uttarakhand,

In the previous year, pursuant to a special leave petition fited by the Company, the Honourabte Supreme Court vide its judgement dtd. 27 March 2019 had held that the
Company is not liable to pay NCCD, educafion cess and secandary and higher education cess; and set aside the orders of Division Bench of the Honourable High Court of
Uttarakhand and quashed the show cause notices. The Company had accordingly reversed the charge of ¥ 342.00 crore as an exceptional item in the previous year; and had
disclosed the corresponding amount in the Balance Shest as *Deposits receivable from the Government”,

During current year, the Company has received the refund of the said amount from the Excise authorities.

5 Pursuant to The Taxation Laws (Amendment) Ordinance 2019, promulgated on 20 Sepiember 2019, the Company intends to exercise the option permitted u/s 115BAA of the
Income Tax Act, 1961 to compute income tax at the revised rate (i.e 25,17%) from the current financial year.

6 The Company has considered the possible effects that may result from the global health pandemic relating to COVID-19 on its aperations. [n developing the assumptions
felating to the possible future uncertainties in the economic conditions because of this pandemic, the Company, as at the date of approval of these financial statements has
used internal sources of information and market based intelligence to arive at its estimates.

7 Key standalone financial information is given below:

(% In Crore)
Particulars Quarter ended Year ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

{Audlted) {Unaudited) {Audited) (Audited) {Audited)
Revenue from operations 6,815.85 7,639.66 7,420.54 29,918.85 30,357.57
Revenue from operations and other income 7,348.50 8,005.88 7,788.55 31,6521 31,796.42
Profit before exceptional items and tax 1,721.23 1,671.28 1,533.86 6,580.20 §,361.16
Profit before tax 1,721.23 1,671.28 1,875.86 6,580.20 6,703.16
Profit after tax 1,310.29 1,261.60 1,305.58 5,099.98 4875.18

8 Figures for previous year / period have been regrouped wherever necessary.

9 During the quarter, the Board of Directors declared an interim dividend of ¥ 120 per equity share (1200%) at its meeting held on 21 February 2020 and the same is paid to
eligible shareholders on 9 March 2020. The interim dividend has been considered as final dividend for the year ended 31 March 2020.

10 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third
quarter of the current financial year, which were subjected to a limited review.

11 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in the mesting held on 20 May 2020.

By order of the Board of Directors

For W Auto Limited
Pune Ra;l Bajaj

Date: 20 May 2020 Chairman

A
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Ground floor, Tower C Unit 1,
S R B C & CO LLP Panchshil Tech Park One, Loop road,
Near Don Bosco School, Yerwada

Chartered Accountants Pune - 411 006, India

Tel: +91 20 6603 6000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Bajaj Auto Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Bajaj A uto Limited ("Holding Company”) and its subsidiaries (the H olding Company and its
subsidiaries together referred to as " the Group”), its associate for the quarter and year ended

March 31, 2020 ("Statement”’), attached herewith, being submitted by the H olding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing 0 bligations and Disclosure R equirements)

R egulations, 2015, as amended ("Listing R egulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries and associate, the Statement

i. includes the results of the following entities:
a. Bajaj AutoInternational Holding B.V. A msterdam, N etherlands
b. PT Bajaj A uto Indonesia, Indonesia
¢ Bajaj Auto (T hailand) Limited, Thailand
d KTMAG, Austria;

ii. is presented in accordance with the requirements of the Listing R egulations in this regard;
and

iil. gives a true and fair viewin conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive loss and other financial information of the Group for the quarter and
year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the S tandards on A uditing (SAs), as specified under
Section143(10) of the Companies Act, 201 3, as amended ("the A ct’). Our responsibilities under
those Standards are further described in the "A uditor’'s R esponsibilities for the A udit of the
Consolidated Financial R esults” section of our report We are independent of the Group and its
associate in accordance with the 'Code of E thics’ issued by the Institute of Chartered A ccountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the A ct and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of E thics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in "0 ther
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Vatter

We draw your attention to Note 6 of the S tatement, which states the impact of Coronavirus disease
2019 (COVID-19) on the operations of the Company.

0 ur opinion is not modified in respect of this matter.

SRBC&COLLP, alimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, K olkata-700 016
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Chartered A ccountants

anagement's Responsibilities for the Consolidated Financial Results

T he Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive loss and other
financial information of the G roup including its associate in accordance with the applicable accounting
standards prescribed under section 1 33 of the A ct read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with R egulation 33 of the
Listing Regulations. T he respective Board of Directors of the companies included in the Group and of
its associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the A ct for safeguarding of the assets of the Group and its associate and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the S tatement by the Directors of the Holding Company, as aforesaid.

In preparing the S tatement, the respective Board of Directors of the companies included in the G roup
and of its associate are responsible for assessing the ability of the G roup and of its associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

T he respective Board of Directors of the companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

0 ur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. R easonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SA s will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement

A's part of an audit in accordance with SA's, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

e Identify and assess the risks of material misstatement of the S tatement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. T he risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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Chartered A ccountants

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. 0 ur conclusions are
based on the audit evidence obtained up to the date of our auditor's report However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the S tatement, including the
disclosures, and whether the S tatement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group and its associate of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the S tatement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the H olding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence and where applicable, related safeguards.

W e also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities E xchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Vatter

T he accompanying S tatement includes the audited financial statements and other financial
information, in respect of:

e One subsidiary, whose financial statements include total assets of Rs1.05 Crore as at
March 31, 2020, total revenues of Rs 0.58 Crore andRs 2.87 Crore, total net profit after tax
of Rs. 0.03 Crore andRs. 0.25 Crore, total comprehensive income of Rs. 0.03 Crore and
Rs. 0.25 Crore, for the quarter and the year ended on that date respectively, and net cash
outflows of Rs. 0.22 Crore for the year ended March 31, 2020, as considered in the
Statement which have been audited by their respective independent auditor.

¢ One associate, whose financial statements include G roup’s share of net profit of
Rs. 149.07 Crore andRs. 321.51 Crore and Group's share of total comprehensive income of
Rs. 151.48 Crore andRs. 310.19 Crore, for the quarter and for the year ended
March 31, 2020 respectively, as considered in the Statement, whose financial statements,
other financial information have been audited by their respective independent auditor.

The independent auditor's report on the financial statements of these entities have been furnished to
us by the Management and our opinion on the Statementin so far as it relates to the amounts and
disclosures included in respect of the subsidiary and associate is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above.
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T he subsidiary and associate are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company's management has converted
financial statements of such subsidiary and associate located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India.
We have audited these conversion adjustments made by the H olding Company's management Our
opinion in so far as it relates to the balances and affairs of such subsidiary and associate located
outside India is based on the report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

0 ur opinion on the Statementis not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing R egulations.

ForSRBC&COLLP

Chartered A ccountants

ICAI Firm R egistration Number: 324982E/E300003
ARVIND staiisncsemen

o=Personal,

email=arvind.sethi@srb.in
S ET H I Location: Pune
Date: 2020.05.20 17:31:38 +05'30"

per Arvind Sethi

Partner

MembershipNo.: 89802

UDIN: 20089802AAAABU4028

Pune
May 20, 2020
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Bajaj Auto Limited

Press Release

Results : Q4 and FY20

A meeting of the Board of Directors of Bajaj Auto Limited was held foday to consider and approve the
results for FY20.

Performance Highlights of the Company are:-
1. Results

1.1. for Q4/FY20

v" Volume : 991,961

v" Turnover : ¥ 7,349 crore
v Revenue from operations : T 6,816 crore
v" Operating EBITDA : < 1,293 crore
v Profit before tax : T 1,721 crore
v" Profit after tax : T 1,310 crore
v" Consolidated Profit after tax : < 1,354 crore

1.2. for FY20

v" Volume ; 4,615,212

v" Turnover : < 31,652 crore
v" Revenue from operations : 29,919 crore
v Operating EBITDA : T 5,253 crore
v Profit before tax ; I 6,580 crore
v Profit after tax : < 5,100 crore
v" Consolidated Profit after tax ; T 5,212 crore

Registered Office Akurdi Pune 411035 India CIN L65993PN2007PLC130076



2. Volumes
Particulars a o % FY20 FY19 %
FY20 FY19
Domestic
Two-wheelers 403,084 610,094 -34% 2,078,348 2,541,320 -18%
cv 75,076 102,258 -27% 365,759 399,453 -8%
sub-total 478,160 712,352 «33% 2,444.107 2,940,773 17%
Exports
Two-wheelers 450,456 391,889 15% 1,869,220 1,695,563 10%
cv 63,345 80,349 -29% 301,885 383177 21%
sub-total 513,801 481,238 % 2,171,105 2,078,730 4%
Total Volumes
Two-wheelers 853,540 1,001,983 -15% 3,947,568 4,236,873 7%
cv 138,421 191,607 -28% 667,644 782,630 -15%
Total 991,961 1,193,590 AT% 4,615,212 5,019,503 8%

Highlights for individual business units are given below:

A,

Motorcycle —~ Domestic

In FY20, the domestic motorcycle industry recorded a decline of 18% over FY19.
Performance of Bajaj Auto was in fine with the industry.

Qverall share in the domestic motorcycle market was 18.5% in FY20 as against 18.7% in FY19.

CT sold over 480,000 units of which CT110 sold over 194,000 units.
Platina sold nearly 578,000 units, of which Platina 110H sold over 154,000 units.
Pulsar 125 sold nearly 160,000 units.

Pulsar 150cc+, along with Avengers, sold over 747,000 units in FY20 and continue to maintain
dominance in the Sports segment of the domestic motorcycle market with share of 44.7% in
FY20.

KTMs, in India, sold over 64,000 units in FY20, a growth of 26% over FY19.
Along with RS200 and Dominar, share in the Super sport segment of the domestic motorcycle
market improved by 270 bps to 10.9% in FY20.

Further, strengthened our presence in this segment with three launches in this quarter -
Husqvarna Svartpifen 250, Husgvama Vitpilen 250 and Dominar 250.




B. Commercial Vehicles

Company continues to be a leader in the domestic market.
Sold over 365,000 units; overall share in domestic market was 57.3% in FY20.

— RE brand continues to be a market leader in the small three-wheeler segment;
share in the domestic market improved by 360 bps to 89.7% in FY20.

— MAXIMA brand is a dominant player in the big three-wheeler passenger carrier segment;
share in the domestic market improves by 140 bps to 38.5% in FY20.

— Goods carrier segment recorded a decline of 2% as against a decline of 13% for the industry;
share in the domestic market improves by 330 bps to 27.2% in FY20.

C. International Business

Sold over 2.17 million units, our highest ever, in FY20 — a growth of 4% over FY19.
In value terms, exports in US$ was 1.642 billion.

— Motorcycles sold over 1,869,000 units, our highest ever ~ a growth of 10% over FY19.
Growth witnessed across major territories — Africa, LATAM, South Asia and Middle East.
— Commercial Vehicles sold over 301,000 units in FY20.
Excluding Egypt, which is facing regulatory challenges, recoded a growth of 6% over FY19.

— With presence across 79 countries, the Company was ranked either as No. 1 or No. 2 in
22 of these countries.

— Realization per US$ was T71.0in FY20 as against ¥ 68.5 in FY19.

3. Financials
4

Tincrore F$20 F$:9 % FY20 FY49 %
Turnover (net) 7,349 7,789 -6% 31,652 31,796 -
R
Ds:;:;i;“’m 6.816 7420 | 8% | 20919 30358 | -1%
Operating EBITDA 1293 1261 | 3% 5.053 5308 | -1%
Operating EBITDA % 190% | 17.0% 17.6% 175%
Operating Profit 1,229 1,200 2% 5,004 5,038 -1%
E;:E Ziz’::xemep“‘)"a' 1.721 153 | 12% 6,580 6,361 %
Profit before tax 1721 1876 | 8% 6,580 6703 | -2%
Profit after tax 1.310 1,306 - 5,100 4675 %
g;’;ﬁ'f‘f::f:x 1,354 1408 | 4% 5212 4,928 6%

Note @ Pursuant to a specia leave petition filed by the Company and a favourable judgement from the Honourable
Supreme Court, the Company reversed the charge of ¥ 342 crore as an exceptional item in Q4 / FY19.




4, Investment in KTM
Bajaj Auto International Holdings BV, a Netherlands based 100% subsidiary of Bajaj Auto Lid, holds
47.99% stake in KTM AG of Austria at a total investment of €198.1 miffion (¥ 1,219 crore ).
Results of KTM AG are consolidated with Bajaj Auto, one quarter in arrear.
€ in milfion FY20 FY49 %
Volumes 213,948 211,831 1%
Revenue 15129 1,454.7 4%
Gross Margin 4405 4171 6%
Profit after tax 84.6 89.8 -6%
The proportionate profit to Bajaj Auto Limited is € 40.6 million ( ¥ 322 crore ), which has been
accounted for in the consolidated results of FY20,
In its Annual General Meefing for the calendar year 2019, KTM AG declared a dividend of €2.50 per
share. On this account, BAIH BV has received €13.0 million (Rs.109 crore) as its share of dividend.
5 Covid-19
The complete lockdown of the Nafion on account of Covid-18 has effectively wiped out 40 days, of
which 32 days have been in FY21. Now, with the partial ease on lockdown, our manufacturing facilities
at Chakan, Waluj and Pantnagar have opened, but are not working at full pace. In near future, we
expect to continue to witness the impact of this lockdown.
6. Cash and cash equivalents
As on 31t March 2019, surplus cash and cash equivalents was ¥ 16,368 crore.
After payment of an interim dividend and tax thereon of ¥ 4,186 crore, surplus cash and cash
equivalents stood at T 14,322 crore as on 31st March 2020.
7. Dividend
The Board of Directors declared an interim dividend of & 120 per share — 1200% at its meeting held
on 21 February 2020. The total amount of interim dividend and tax thereon amounts to & 4,186 crore.
The interim dividend of & 120 per share — 1200% is considered as final dividend for the year ended
31 March 2020 ( previous year — 600%, & 2,093 crore ).
Soumen Ray
CFO

200 May 2020,
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To To
Corporate Relations Department. Corporate Listing Department.
BSE Limited National Stock Exchange of India Ltd.
1st Floor, New Trading Ring Exchange Plaza, 5th Floor
Rotunda Building, P J Tower Plot No.C-1, G Block
Dalal Street, Fort, Mumbai 400 001. Bandra-Kurla Complex
Bandra (East), MUMBAI 400 051.
BSE CODE: 532977 . NSE CODE: BAJAJ-AUTO
Dear Sir/Madam,

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015

in terms of the second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we declare that S R B C & CO LLP, Statutory Auditors of the
Company have submitted the Audit Reports with unmodified opinion(s) for Annual Audited Financial
resuits (standalone and consolidated) of the Company for the financial year ended 31 March 2020.

Thanking you,

Yours faithfully,
For Bajaj Auto Limited.

\ve?
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Soumen Ray
Chief Financial Officer
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