July 27, 2016

Distinetly Ahe

Bajaj Auto Limited
Aurdi Pune 411 035 India

ad

Tel +91 20 27472851

Fax +9120 27407380
wwnw.bajajauto.com

Corporate Relations Depariment.
BSE Limited

1% Floor, New Trading Ring
Rotunda Building, P J Tower
Dalal Street, Mumbai 400 001

Email: corp.relations@bseindia.com Bandra (East), MUMBAI 400 051

Corporate Listing Department.
National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor

Plot Ne.C-1, G Block

Bandra-Kurla Complex

Email: cmlist@nse.co.in

BSE Code: 532977

NSE Code: BAJAJ-AUTO

Dear Sirls:

Sub: Unaudited financial resuits for the first quarter ended 30 June 2016

In terms of the provisions of Regulation 30 (read with Part A of Schedule Iif) and 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
enclose the following statements for the quarter ended 30 June 2018, which were
approved and taken on record by our board of directors at its meeting held today, the 27

July 2016.
a) Unaudited Stand-alone and Consolidated Financial Results for the first quarter
ended 30 June 2016;

b) Limited Review Report for the first quarter ended 30 June 2016, and

¢) Press release.

Thanking you,

Yours faithfully,
for Bajaj Auto Limited,

———

J'SRIDHAR
COMPANY SECRETARY

Encl: as above

Registered Office Akurdi Pune 411 035 India
CIN LB5993PN2007PLC130076
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Dalal & Shah LLP

Chartered Accountants

The Board of Directors
Bajaj Auto Limited Complex,
Mumbai — Pune Road,
Akurdi, Pune - 411035

1. We have reviewed the unaudited financial results of Bajaj Auto Limited (the “Company”) for the quarter ended
June 30, 2016 which are included in the accompanying ‘Statement of standalone unaudited financial results for
the quarter ended 30 June 2016’ together with the notes thereon (the “Statement”). The Statement has been
prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those used in the preparation of the
Company’s opening unaudited Balance Sheet as at April o1, 2015 (transition date)prepared in accordance with
the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies. Qur responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {SRE} 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an andit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with Ind AS and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the L:stmg Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. Wedraw attention to the following matters:

a. Note 1 to the Statement whick states that the Company has adopted Ind AS for the financial year

commencing from April 1, 2016, and accordingly, the Statement has been prepared by the Company’s
Management in compliance with Ind AS.

b. The comparative figures including the reconciliation to the Total Comprehensive Income of the Company
as set out in the Statement for the quarter ended on March 31, 2016 ,are balancing figures between the
reviewed figures for full financial year ended March 31, 2016 and the reviewed year to date figures upto the
third quarter of previous financial year ended March 31, 2016 and hence are not subjected to review.

Our conclusion is not qualified in respect of these matters.

For Dalal & Shah LLP
Firm Registration Number: FRN102021W/W100110
Chartered Accountants

Anish P Amin
Pune Partner
July 27, 2016 Membership Number 40451

A

Dalal & Shah LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028
T: +91 (22} 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office : 252 Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai 400028

Dalal & Shah {a Partnership Firm) converted into Dalal & Shah LLP (a Limited Liability Parinership with LLP identity no: LLPIN AAF-3598) with effect from December 21, 2015.
Post its conversion to Datal & Shah LLP, its ICAl registration number is 102021WAM100110 (ICAI registration nurmber before conversion was 102021W)




Dalal & Shah LLP

Chartered Accountants

The Board of Directors
Bajaj Auto Limited

Bajaj Auto Limited Complex
Mumbai — Pune Road,
Akurdi,

Pune - 411035

1. We have reviewed the unaudited consolidated financial results of Bajaj Auto Limited (the
“Company”), its subsidiaries (hereinafter referred to as the “Group”) refer Note 1 on the
Statement for the quarter ended June 30, 2016 which are included in the accompanying
‘Statement of consolidated unaudited financial results for the quarter ended 30 June 2016’
together with the notes thereon (the “Statement”). The Statement has been prepared by the
Company’s Management pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
Management and has been approved by its Board of Directors. Further, the Management is also
responsible to ensure that the accounting policies used in preparation of this Statement are
consistent with those used in the preparation of the Company’s opening unaudited consolidated
Balance Sheet as at April 01, 2015 prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. We did not review the financial results of (i) two subsidiaries considered in the preparation of the
Statement and which constitute total revenue of Rs. 0.03 crores and net loss of Rs 0.32 crores for
the quarter ended June 30, 2016. (ii) one associate of subsidiary company which constitute net
profit of Rs 61.65 crores for the quarter then ended. The financial statements and other financial
information of subsidiaries and associate of subsidiary company are not subjected to review and
have been furnished to us by the Management. Qur opinion on the Statement insofar as it relates
to amounts in respect of the subsidiary and associate of subsidiary is based solely on such
unreviewed financial statements,

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with Ind
AS and other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to the following matters:
a.Note 2 to the Statement which states that the Company has adopted Ind AS for the financial

year commencing from April 1, 2016, and accordingly, the Statement has been prepared by the
Company’s Management in compliance with Ind AS.
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b.The comparative figures including the reconciliation to the Total Comprehensive Income of the
Company as set out in the Statement for the quarter ended on March 31, 2016, are balancing
figures between the reviewed figures for full financial year ended March 31, 2016 and the

reviewed year to date figures upto the third quarter of previous financial year ended March 31,
2016 and hence are not subjected to review.

Qur conclusion is not qualified in respect of these matters.

For Dalal & Shah LLP

Firm Registration Number: FRN162021W/W100110
Chartered Accountants

Anish P Amin
Pune Partner
July 27, 2016 Membership Number 40451
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Press Release

Results : Q1/FY17

Turnover* - ¥6,356 crore  PAT - ¥ 978 crore
Operating EBITDA margin at 21.2%

A meeting of the Board of Directors of Bajaj Auto Limited was held today to consider and approve the results
for Q1/FY17.

Company has, for the first time, adopted Indian Accounting Standards (Ind-AS) for FY17 with Ind-AS
compliant comparatives for FY16. Accordingly, figures for previous year/period have been re-cast and
reviewed by statutory auditors as per new accounting standards.

The performance of the company has been highlighted below. Despite input cost pressures and continuing
headwinds in export markets, the company has declared an industry high EBITDA of 21.2%.

The standalone profit after fax stands at ¥ 978 crore whereas consolidated profit after tax
crosses T 1,000 crore - T 1,040 crore.
1. Performance highlights
. Q1 Q1
Tin crore EY17 FY16 FY16
A. Standalone results
Sales {No's) 994,733 1,013,029 3,893,581
Turnover* 6,356 6,188 24,957
Operating EBITDA 1,227 1,191 5,044
Operating EBITDA % 21.2 21.1 22.2
Profit before tax 1,366 1,368 5,547
Profit after tax 978 957 3,930
B. Consolidated results
Consolidated profit after tax 1,040 914 4,061

*Tumnover includes excise duty
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. Sales numbers

Q1 Q1 Q4 QonQ | Sequential
FY47 FY16 FY16 Change Change FY16

Domestic

Motorcycles 548,880 485,818 468,782 13% 17% 1,898,957

Cv 75,204 50,715 71,129 48% 6% 254,995

Sub-fotal 624,084 536,533 532,911 16% 16% 2,153,952
Exports

Motorcycles 323,660 389,417 283,737 -17% 14% 1,459,205

Cv 46,989 87,079 48,810 -46% -4% 280,334

Sub-total 370,649 476,436 332,547 -22% 11% 1,739,629
Total

Motorcycles 872,540 875,235 752,519 - 16% 3,358,252

Cv 122,193 137,794 | 119,939 -11% 2% 535,329

Total 994,733 | 1,013,029 | 872458 -2% 14% 3,893,581

Performance of Q1 / FY17 is better appreciated on comparison with the sequential numbers
for Q4 / FY16,

. Motorcycles

— Domestic motorcycles sales grew by 13% as against industry growth of 9%.

— While quarter on quarter growth stood at 13%, sequentially company sold ~548,000 vehicles as
against ~468,000 - resulting in a growth of 17%.

— As a result, overall market share in domestic motorcycles improved to 19% in Q1 /FY17.
— The growth has been fuelled by the success of new products

v" The iconic V15 motorcycle has been extremely well received by the market with sales
of ~82,000 units in Q1

v" Avenger continues it's successful run with sales in excess of 56,000 during Q1

— The Pulsar and Avenger combined recorded a growth of 20% while the segment growth for the
industry was 13%.

— KTM recorded a growth of 23%.

— Overall, Bajaj Auto remains a dominant player in segments which represenf ~40% of the total
domestic motorcycle market.
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. Commercial Vehicle

— Sales in domestic market grew by 48% as against industry growth of 23%

— Sequentially, company sold ~75,000 vehicles as against ~71,000 in Q4 / FY16

— As a result, overall share in domestic market has improved from 47% in FY16 to 54% in Q1 / FY17
— Company continues to hold dominant share in domestic market in the In-city category; ~89%.

— Witnessed major gains in diesel segment; market share improved from 32% in FY16 to
3% inQ1/FY17

v Market leader in small diesel carriers: share in domestic market at ~73% v/s ~65% in FY16.

v" Share in domestic market of big diesel carriers at a healthy ~23% v/s ~20% in FY186.

. International Business

— Headwinds continue in export markets viz. Nigeria & Egypt. Decline in exports is attributable primarily
fo external factors — availability of foreign currency and depreciation in local currency.

— Exports sequentially grew from ~332,500 units in Q4 / FY16 to ~370,600 units in Q1 / FY17.
However lower than ~476,000 units in Q1 /FY16.

— Company has improved its market shares in most of the export markets.

— For Q1/FY17, the average realization was ¥ 67.1/USD as against ¥67.5/USD in Q4 / FY16 and
363.9/USDin Q1 /FY16.

. Results

Standalone :

— Despite input cost increase and lower exports, Company maintains industry leading EBITDA margin
of 21.2%in Q1/FY17.

— EBITDA increased to 1,227 crore in Q1 /FY17 v/s T 1,191 crore in Q1 / FY16
Standalone profit before tax was ¥ 1,366 crore vfs ¥ 1,368 crore in Q1 /FY16
Profit after tax stood at ¥ 978 crore vis ¥ 957 crore in Q1 /FY16
Consolidated :
— BAIH BV, a Netherlands based 100% subsidiary of Bajaj Auto Ltd, holds 47.99% stake in KTM AG.

In this quarter, BAIH BV received a dividend of Euro 2 per share { Euro 10.4 million, i.e ¥ 78 crore )
declared by KTM AG for the calendar year 2015.

BAIH BV has not declared any dividend.
— Consolidated profit after tax increased to T 1,040 crore v/s ¥ 914 crore in Q1 / FY16




7. Cash and cash equivalents

Cash and cash equivalents as on 30t June 2018 stood at ¥ 10,701 crore as against ¥ 9,085 crore as on
31stMarch 2016.

/Kw\m

Kevin D'sa
President {Finance)
271 July 2016.




