














Annexure referred to in Note 1 in Schedule 14 to the Financial Statements for the
financial year ended 31 March 2010 (Contd.)

at development phase, where it is reasonably certain that outcome of research will be commercially exploited to yield economic
benefits to the company, is considered as an Intangible asset and accounted in the manner specified in clause 4 b) above.

9) Employee Benefits

a)

b)

c)

d)

e)

Privilege Leave entitlements

Privilege leave entitlements are recognised as a liability, in the calendar year of rendering of service, as per the rules of the
company. As accumulated leave can be availed and/or encashed at any time during the tenure of employment the liability is
recognised at the actuarially determined value by an Appointed Actuary.

Gratuity

Payment for present liability of future payment of gratuity is being made to approved Gratuity Fund, which fully covers the same
under Cash Accumulation Policy of the Life Insurance Corporation of India. However, any deficit in Plan Assets managed by LIC as
compared to the actuarial liability, determined by an appointed actuary, is recognised as a liability immediately.

Superannuation
Defined Contribution to Superannuation fund is being made as per the Scheme of the Company.

Provident Fund Contributions are made to Company’s Provident Fund Trust. Deficits, if any, of the fund as compared to
aggregate liability is additionally contributed by the company and recognised as an expense.

Defined Contribution to Employees Pension Scheme 1995 is made to Government Provident Fund Authority.

10) Taxation

a)

b)

Provision for Taxation is made for the current accounting period (reporting period) on the basis of the taxable profits computed
in accordance with the Income Tax Act, 1961.

Deferred Tax resulting from timing difference between book profits and taxable profits are accounted for to the extent deferred
tax assets and liabilities are expected to crystalise with reasonable certainty. However, in case of deferred tax assets, representing
unabsorbed depreciation or carried forward losses, are recognised, if and only if there is virtual certainty that there would

be adequate future taxable income against which such deferred tax assets can be realised. Deferred tax is recognised on
adjustments to revenue reserves to the extent the adjustments are allowable as deductions in determination of taxable income
and they would reverse out in future periods.

11) Provisions

Necessary provisions are made for present obligations that arise out of events prior to the balance sheet date entailing future
outflow of economic resources. Such provisions reflect best estimates based on available information.
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Disclosure of Transactions with Related Parties as required by the Accounting Standard -18

Rs. In Million
2009-10 2008-09
Name of related party and Nature of transaction Transaction Outstanding Transaction Outstanding
Nature of relationship Value amounts value amounts
carried in the carried in the
Balance Sheet Balance Sheet
A Holding company, subsidiaries and fellow subsidiary:
PT.Bajaj Auto Indonesia Contribution to Equity [291,875 shares of USD 100 each 8114 1,378.2 — 566.8
(98.94% shares held by Bajaj Auto Limited) ~ ( Previous year 121,875 equity shares of USD 100 each)]
Sale of Spare Parts & Vehicles SKD 338.0 23.5 960.9 7824
Interest received 29.1 — 528 —
Warranty paid 6.0 — 24 —
Bajaj Auto International Holdings BV Contribution to Equity & Share Premium 16.0 7,086.4 1,378.1 7,070.4
Amsterdam Netherlands (2,000 shares of Euro 100 each)
(Fully owned subsidiary)
B  Associates, joint ventures and investing parties:
Bajaj Holdings & Investment Ltd. Purchase of shares by BHIL [45,559,500 shares of Rs.10 each 11.6 455.6 9.0 444.0
(Investing party- holds 31.49% shares (Previous year 44,400,000 shares of Rs.10 each)]
of Bajaj Auto Limited) Dividend paid 976.8 — 870.0 —
Business Support Service received 5.0 — 4.6 0.3
Business Support Service rendered 1.6 — 0.7 —
C Individuals controlling voting power / exercising significant influence and their Relatives:
Rahul Bajaj (Chairman) Remuneration 25.1 — 26.7 —
(Also Key management personnel) Commission 36.0 (36.0) 36.0 (36.0)
Rent paid for premises 0.3 — 0.3 —
Deposit paid against premises taken on lease — (9.0) — (9.0)
Madhur Bajaj (Vice Chairman) Remuneration 16.4 — 16.2 —
(Also Key management personnel) Commission 25.2 (25.2) 25.2 (25.2)
Rent paid for premises 0.3 — 0.2 —
Deposit paid against premises taken on lease — (8.8) — (8.8)
Rajiv Bajaj (Managing Director) Remuneration 133 — 1.5 —
(Also Key management personnel) Commission 21.6 (21.6) 216 (21.6)
Rent paid for premises 33 — 0.3 —
Deposit paid against premises taken on lease 12.0 (21.0) — (9.0)
Sanjiv Bajaj (Executive Director) Remuneration 3.1 — 2.6 —
(Also Key management personnel) Commission 6.3 (6.3) 6.3 (6.3)
Shekhar Bajaj Sitting fees 0.1 — 0.1 —
Commission 0.3 (0.3) 0.3 (0.3)
Rent paid for premises 0.3 — 0.2 —
Deposit paid against premises taken on lease — (8.8) — (8.8)
Niraj Bajaj Sitting Fees 0.1 — 0.1 —
Commission 0.3 (0.3) 0.3 (0.3)

Bajaj Auto Limited | 71



Disclosure of Transactions with Related Parties as required by the Accounting Standard -18 (Contd.)

Rs. In Million
2009-10 2008-09

Name of related party and Nature of transaction Transaction Outstanding Transaction Outstanding
Nature of relationship Value amounts value amounts
carried in the carried in the

Balance Sheet Balance Sheet

D KeyManagement Personnel & their Relatives: Included in‘C’ above
E Enterprises over which anyone in (c) & (d) exercises significant influence:

Bajaj Finserv Limited Purchase of windpower 295.7 — 261.1 (24.5)
Business Support Service received 0.8 — — —

Business Support Service rendered 5.0 — 47 —

Interest paid — — 8.5 —

Aviation Charges received 13.8 — 1.7 1.7

Sale of asset — — 3.0 —

Purchase of 6.20% bonds of IDBI Ltd. 101.0 — — —

Purchase of 7.45% bonds of LIC Housing Finance Ltd. 61.9 — — —

Purchase of 11.45% bonds of Rural Electrification Corporation Ltd. 53.6 — — —

Bajaj Financial Solutions Limited QOther debits 0.5 — — —
Bajaj Electricals Limited Rent Paid 0.1 — 0.1 —
Purchases — — 2.1 —

Other Credits — — 0.1 —

Bajaj Ventures Limited Purchases (Previous year Rs.22,148) — — — —
Hind Musafir Agency Limited Services received 73.4 (12) 79.1 2.1)
Advance paid 9.6 9.6 — —

Hindustan Housing Co. Limited Maintenance charges paid 3.1 — 47 —
KTM Sportsmotorcycles AG Purchase of Accessories — — 15 —
Sale of material for joint development project 45 0.6 0.1 —

Other credits — — 0.1 —

Services rendered 25 — — —

Mukand Limited Other Credits — — 0.1 —
Other Debits (Previous year Rs.14,137) — — — —

Interest received — — 3.8 0.8

Advance paid — — 230.0 —

Advance recovered — — 230.0 —

Name of the related party and nature of the related party relationship where control exists have been disclosed irrespective of whether or not there have been transactions between the
related parties. In other cases, disclosure has been made only when there have been transactions with those parties.
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Segment wise Revenue, Results and Capital employed for the year ended 31 March 2010

(a) Primary Segment : Business Segment

Rs. In Million

Automotive Investments Consolidated
Revenue
External Sales and Other Income 119,741.5 1,225.0 120,966.5
Inter segment Sales and Other Income — — —
Total Revenue 119,741.5 1,225.0 120,966.5
Segment Result 21,855.4 1,225.0 23,080.4
Interest Expense 67.5 — 67.5
Income Taxes — — 7,034.5
Net Profit 21,787.9 1,225.0 15,978.4
Segment Assets 37,2729 31,760.6 69,033.5
Unallocated Corporate Assets — — 14,2414
Total Assets 37,272.9 31,760.6 83,274.9
Segment Liabilities 22,2474 — 22,247 4
Unallocated Corporate Liabilities — — 20,919.7
Total Liabilities 22,247.4 — 43,167.1
Capital Employed 15,025.5 31,760.6 40,107.8
Capital Expenditure 975.7 — 975.7
Depreciation and write downs 1,374.1 — 1,374.1
Non Cash Expenses other than Depreciation 169.2 — 169.2

Business segments of the consolidated group have been identified as distinguishable components that are engaged in a group of
related product or services and that are subject to risks and returns different from other business segments. Accordingly Automotive

and Investments have been identified as the business segments.

(b) Secondary Segment: Geographic Segment

Rs. In Million
India Rest of the world Consolidated
Segment vevenue
External Sales and Other Income 87,947.5 33,019.0 120,966.5
Segment assets 76,934.7 6,340.2 83,274.9
Capital expenditure 972.1 3.6 975.7
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Segment wise Revenue, Results and Capital employed for the year ended 31 March 2009

(a) Primary Segment : Business Segment

Rs. In Million

Automotive Investments Consolidated
Revenue
External Sales and Other Income 88,148.1 1,219.0 89,367.1
Inter segment Sales and Other Income — — —
Total Revenue 88,148.1 1,219.0 89,367.1
Segment Result 7,365.8 1,116.7 8,482.5
Interest Expense 2189 — 218.9
Income Taxes — — 2,888.8
Net Profit 7,146.9 1,116.7 5,374.8
Segment Assets 38,748.5 10,615.3 49,363.8
Unallocated Corporate Assets — — 7,244.0
Total Assets 38,748.5 10,615.3 56,607.8
Segment Liabilities 16,550.6 — 16,550.6
Unallocated Corporate Liabilities — — 10,769.0
Total Liabilities 16,550.6 — 27,319.6
Capital Employed 22,197.9 10,615.3 29,288.2
Capital Expenditure 4,055.4 — 4,055.4
Depreciation and write downs 1,306.2 — 1,306.2
Non Cash Expenses other than Depreciation 16.8 — 16.8

Business segments of the consolidated group have been identified as distinguishable components that are engaged in a group of
related product or services and that are subject to risks and returns different from other business segments. Accordingly Automotive

and Investments have been identified as the business segments.

(b) Secondary Segment: Geographic Segment

Rs. In Million
India Rest of the world Consolidated
Segment vevenue
External Sales and Other Income 62,865.9 26,501.2 89,367.1
Segment assets 48,498.9 8,108.9 56,607.8
Capital expenditure 4,048.7 6.7 4,055.4
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Cash Flow Statement

Rs. In Million
Particulars 2008-09
I. OPERATING ACTIVITIES
A) Profit before Taxation 9,580.9
B) Adjustments:
Add:
i) Depreciation 1,297.9
ii) VRS compensation charged off 1,833.0
iii) Valuation losses of derivative hedging
instruments 218.0
iv) Amount written off against Technical Know-how 10.2
v) Amount written off against leasehold land 6.6
vi) Loss on Assets sold, demolished, discarded
and scrapped 38.7
vii) Provision/(write back) for Diminution in Value of
Investments 25.0
viii) Provision for Doubtful Debts and Advances 40.1
ix) Amortisation of premium/discount on
acquisition of fixed income securities 2.8
x) Interest on cash credit / fixed term loan 189.3
xi) Interest paid - others 20.8
3,682.4
13,263.3
Less:
i) Investment and Other Non-operating Income
included in above:
Interest on Government Securities 304.0
Interest on Debentures and Bonds 438.9
Interest on Inter-Corporate Deposits, Loans 259
Profit/(Loss) on Sale of Investments, net 4542
Surplus/(Loss) on Redemption of Securities (69.3)
Dividend on preference shares —
Amortisation of premium/discount on
acquisition of fixed income securities (2.8)
Provision for Diminution in value
of Investments, net (25.0)
Provision for Doubtful debts & advances, net (8.0)
1,117.9
ii) Provision for Doubtful debts & advances
written back 8.1
iii) Surplus on Sale of Assets 35.1
iv) Prior Period Expenses 19.8
(1,180.9)
Carried over 12,082.4

Bajaj Auto Limited | 75



Cash Flow Statement (Contd.)

Rs. In Million
Particulars 2009-10 2008-09
Brought over 25,872.5 12,082.4
C) (Increase)/Decrease in Current Assets
i) Inventories (1,073.7) 107.7
ii) Sundry Debtors 1,187.8 (864.4)
iii) Other Current Assets and Loans and Advances (200.8) (1,692.6)
(86.7) (2,449.3)
Increase/(Decrease) in Current Liabilities
i) Liabilities 8,765.8 (200.8)
8,679.1 (2,650.1)
34,551.6 94323
D) VRS payout (predominantly Akurdi plant) (181.6) (2,094.0)
NET CASH FROM OPERATING ACTIVITIES BEFORE 34,370.0 7,338.3
INCOME TAX
Income Tax, Wealth Tax paid (6,998.9) (3,212.6)
NET CASH FROM OPERATING ACTIVITIES 27,371.1 4,125.7
Il. INVESTMENT ACTIVITIES
i) (Increase)/Decrease in Investment in
subsidiaries, joint ventures and associates, etc. (827.4) (1,378.1)
ii) (Increase)/Decrease in other investments, net (21,116.2) 1,836.5
iii) Capital Expenditure (1,166.7) (3,925.4)
iv) Sales Proceeds of Assets/Adjustment to Gross block 88.5 64.6
v) Technical Know-how — (67.5)
vi) (Increase)/Decrease in Deposits with Joint Stock
Companies, Loan to Bajaj Auto Finance Ltd 146.0 259.0
(22,875.8) (3,210.9)
vii) Investment and other Non-operating Income:
Interest on Government Securities 182.6 304.0
Interest on Debenture and Bonds 409.0 438.9
Interest on Inter-Corporate Deposits, Loans 3.0 259
Profit/(Loss) on Sale of Investments, net 4294 454.2
Surplus/(Loss) on Redemption of Securities 4.1 (69.3)
Dividend on preference shares 25 —
Provision for Diminution in value of Investments,net 25.0 (25.0)
Amortisation of premium/discount on acquisition of
fixed income securities 161.4 (2.8)
Provision for Doubtful debts & advances, net 8.0 (8.0)
1,225.0 1,117.9
(Increase)/decrease in non-operating income
receivable & dues 14.6 5.6
1,239.6 1,123.5
NET CASH FROM INVESTMENT ACTIVITIES (21,636.2) (2,087.4)
Carried over 5,734.9 2,038.3
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Cash Flow Statement (Contd.)

Rs. In Million
Particulars 2009-10 2008-09
Brought over 5,734.9 2,038.3
lll. FINANCING ACTIVITIES
i) Short term bank Loan taken/(repaid) (2,485.0) 2,485.0
ii) Cash Credit from Banks 129.8 (69.5)
iii) Interest on cash credit / fixed term loan (21.6) (189.3)
iv) Interest paid - others (38.2) (20.8)
v) Repayment of Fixed Deposits (0.1) (0.2)
vi) Deferral /(Repayment) of Unsecured Loans -Sales tax
deferral incentive 411 (58.7)
vii) Dividend Paid (3,174.5) (2,885.0)
viii) Corporate Dividend Tax Paid (541.0) (491.8)
NET CASH FROM FINANCING ACTIVITIES (6,089.5) (1,230.3)
NET CHANGE IN CASH & CASH EQUIVALENTS (354.6) 808.0
Cash and Cash Equivalents as at 01.04.2009 1,368.7 560.7
[Opening Balance]
Cash and Cash Equivalents as at 31.03.2010 1,014.1 1,368.7
[Closing Balance]
As per our attached report of even date Rahul Bajaj Chairman
For and on behalf of Dalal and Shah
Firm Registration Number: 102021TW Madhur Bajaj Vice Chairman
Chartered Accountants Rajiv Bajaj Managing Director
Sanjiv Bajaj Executive Director
Anish Amin D.S. Mehta Suman Kirloskar
Partner Kantikumar R. Podar Naresh Chandra
Membership Number: 40451 Shekhar Bajaj Nanoo Pamnani )
D.J. Balaji Rao Manish Kejriwal Directors
J. Sridhar J.N. Godrej P. Murari
Pune: 12 May 2010 Company Secretary S.H.Khan Niraj bajaj
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Statement showing particulars as prescribed in the amendment to Schedule VI to the

Companies Act, 1956 vide Notification No.G.S.R.388 (E) dated May 15, 1995:

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE (PART IV)
| REGISTRATION DETAILS
Registration No.
State Code
Balance Sheet date
Il CAPITAL RAISED DURING THE YEAR ENDED 31 MARCH 2010
Public Issue
Rights Issue
Bonus Issue
Private Placement
Others

Il POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS AS AT 31 March 2010
Total liabilities
Total assets
SOURCES OF FUNDS:
Paid-up capital
Reserves and surplus
Secured loans
Unsecured loans
Deferred Tax Adjustments

APPLICATION OF FUNDS:
Net Fixed Assets
Investments

Net Current Assets

IV PERFORMANCE OF THE COMPANY FOR THE YEAR ENDED 31 March 2010
i) Turnover (sale of products and other income)
ii)  Total Expenditure
iii)  Profit before tax and extraordinary items
iv)  Profit after tax
v) Expenses for earlier years
vi)  Net Profit
vii) Earning per share Rs.(See Note 2)(Face Value Rs.10/-)
viii) Dividend Rate (%)

V PRODUCTS OF THE COMPANY
Item Code No.:
Product Description: Scooters, Autorikshaw, Motorcycles and Mopeds
(ITC Code): 8711

Notes:

L65993PN2007PLC130076
25

31 March 2010

Rupees in Thousands

42,686,059
42,686,059

1,446,835
27,836,609
129,757
13,255,965
16,893

42,686,059

15,211,091
40,215,208
(12,740,240)

42,686,059

Rupees in Thousands
120,434,827
96,323,595

24,111,232

17,036,192

8,973

17,027,219

117.7

400%

1. The above particulars should be read along with the balance sheet as at 31 March 2010, the profit and loss account for the year

ended on that date and the schedules forming part thereof.
2. Earning per share is arrived at by dividing the Net Profit by weighted average number of shares.

Rahul Bajaj

Madhur Bajaj
Rajiv Bajaj
Sanjiv Bajaj

D.S. Mehta

Kantikumar R. Podar
J. Sridhar Shekhar Bajaj
Company Secretary D.J. Balaji Rao

JN. Godrej
Pune: 12 May 2010 S.H.Khan
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Chairman

Vice Chairman
Managing Director
Executive Director

Suman Kirloskar

Naresh Chandra

Nanoo Pamnani )
Manish Kejriwal Directors
P. Murari

Niraj bajaj



Statement pursuant to Section 212 of the Companies Act, 1956 relating to Subsidiary Companies

1. Name of the Subsidiary PT. Bajaj Auto Indonesia Bajaj Auto International Holdings BV.
2. Financial year of the Subsidiary ended on 31 March 2010 31 March 2010
3. Holding Company’s interest : Equity Share Capital 98.94% 100%
4. Profit or Loss for the current financial year so far as concern the
Members of the Holding Company, not dealt with or provided for
in the Accounts of the holding company Loss Rs.117.2 million Loss Rs.1,019.0 million
5. Net aggregate Profits or Losses for the previous financial years
since becoming subsidiary so far as concern the Members of the
Holding Company,not dealt with or provided for in the Accounts
of the Holding Company Loss Rs.804.5 million Loss Rs.424.4 million
6. Netaggregate amounts received as dividends for previous financial
years since becoming subsidiary dealt with in the accounts of the
Holding Company in relevant years Nil Nil
Rahul Bajaj Chairman
Madhur Bajaj Vice Chairman
Rajiv Bajaj Managing Director
Sanjiv Bajaj Executive Director
D.S. Mehta Suman Kirloskar
Kantikumar R. Podar Naresh Chandra
J. Sridhar Shekhar Bajaj Nanoo Pamnani )
Company Secretary D.J. Balaji Rao Manish Kejriwal Directors
JN. Godrej P. Murari
Pune: 12 May 2010 S.H.Khan Niraj bajaj
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Report of the Auditors on the Consolidated Financial Statements

The Board of Directors of BAJAJ AUTO LIMITED

. We have audited the attached consolidated balance

sheet of Bajaj Auto Limited (the “Company”)

and it subsidiaries, its jointly controlled entities and
associate companies; hereinafter referred to as the
“Group” (refer Note 1 of Schedule 14 to the

attached consolidated financial statements) as at

31 March 2010, the related consolidated Profit and Loss
Account and the consolidated Cash Flow Statement for
the year ended on that date annexed thereto, which
we have signed under reference to this report. These
consolidated financial statements are the responsibility
of the Company’s management. Our responsibility is to
express an opinion on these financial statements based
on our audit.

. We conducted our audit in accordance with the

auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the
financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the
accounting principles used and significant estimates
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made by management, as well as evaluating the overall
financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

. We did not audit the financial statements of

PT Bajaj Auto Indonesia, a subsidiary, whose financial
statements for the year ended 31 March 2010 reflect
total assets of IDR. 49,060 million (Previous year

IDR. -72,788 million) and total revenue of

IDR. 182,350 million (Previous year IDR. 230,578 million),
and net decrease in cash flows amounting to

IDR 2,434 million for the year then ended. These
financial statements and other financial information
have been audited by other auditors whose reports
have been furnished to us, and our opinion on the
consolidated financial statements to the extent they
have been derived from such financial statements is
based solely on the report of such other auditors.

. We have audited the financial statements of Bajaj Auto

International Holdings BV, a subsidiary, whose financial
statements for the year reflect total consolidated assets
of Euro 99.4 million (Previous year Euro 110.7 million)
and total consolidated revenue of Euro 0.3 million
(Previous year Euro 0.01 million)



Report of the Auditors on the Consolidated Financial Statements

5. We report that the consolidated financial statements (b) in the case of the consolidated Profit and Loss
have been prepared by the Company’s Management Account, of the profit of the Group for the year
in accordance with the requirements of Accounting ended on that date; and
Standard (AS) 21 - Consolidated Financial Statements
and Accounting Standard (AS) 11 - Accounting for the (c) in the case of the consolidated Cash Flow Statement,
effects of change in Foreign Exchange Rates notified of the cash flows of the Group for the year ended on
under sub-section 3C of Section 211 of the that date

Companies Act, 1956.

6. Based on our audit and on consideration of reports of For Dalal and Shah
other auditors on separate financial statements and on Firm Registration Number: 102021W
the other financial information of the components of Chartered Accountants
the Group as referred to above, and to the best of our
information and according to the explanations given to
us, in our opinion, the attached consolidated financial
statements give a true and fair view in conformity with Anish Amin
the accounting principles generally accepted in India: Partner
Membership Number: 40451
(a) in the case of the consolidated Balance Sheet, of the
state of affairs of the Group as at 31 March 2010; Pune: 12 May 2010
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Consolidated Balance Sheet as at 31 March

2010 2009
Schedule Rs. In Million Rs. In Million Rs. In Million
I. Sources of Funds
1. Shareholders’' Funds
a) Share Capital 1 1,446.8 1,446.8
b) Reserves & Surplus 2 25,7225 16,681.1
27,169.3 18,127.9
2. Minority Interest 3.8 —
3. Loan Funds
a) Secured Loans 3 129.8 —
b) Unsecured Loans 4 13,480.5 15,953.6
13,610.3 15,953.6
4. Deferred Tax liability (net) 16.9 419
Total 40,800.3 34,1234
Il. Application of Funds
1. Fixed Assets
a) Gross Block 33,855.0 33,395.1
b) Less: Depreciation and write downs 19,021.6 18,093.9
c¢) NetBlock 5 14,833.4 15,301.2
d) Capital Work in progress,expenditure to date 415.2 220.6
15,248.6 15,521.8
2. Goodwill on investments in associate of subsidiary 3,289.9 3,672.3
3. Technical Know-how 6 — 162.6
4. Investments 7 34,452.3 14,231.9
5. Deferred tax asset (net) 338.2 263.6
6. Current Assets, Loans and Advances 8
a) Inventories 4,583.9 3,717.6
b) Sundry Debtors 2,719.1 2,809.4
c¢) Cash and Bank Balances 1,073.0 1,426.4
d) Other Current Assets 1,059.7 1,256.8
e) Loansand Advances 20,848.4 13,809.0
30,284.1 23,019.2
Less: Current Liabilities and Provisions 9
a) Liabilities 20,317.9 12,339.5
b) Provisions 22,494.9 12,241.5
42,812.8 24,581.0
Net Current Assets (12,528.7) (1,561.8)
7. Miscellaneous Expenditure not written-off — 1,833.0
Voluntary Retirement Compensation
Total 40,800.3 34,1234
Notes forming part of the Financial Statements 14
As per our attached report of even date Rahul Bajaj Chairman
For and on behalf of Dalal and Shah
Firm Registration Number: 102021W Madhur Bajaj Vice Chairman
Chartered Accountants Rajiv Bajaj Managing Director
Sanjiv Bajaj Executive Director
Anish Amin D.S. Mehta Suman Kirloskar
Partner Kantikumar R. Podar Naresh Chandra
Membership Number: 40451 Shekhar Bajaj Nanoo Pamnani )
D.J. Balaji Rao Manish Kejriwal Directors
J. Sridhar J.N. Godrej P. Murari
Pune: 12 May 2010 Company Secretary S.H.Khan Niraj bajaj
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Consolidated Profit and Loss Account for the year ended 31 March

2010 2009
Schedule Rs. In Million Rs. In Million Rs. In Million
Income
Sales including excise duty 121,527.4 90,587.5
Less: Excise Duty 6,095.8 6,127.2
Net Sales 115,431.6 84,460.3
Other Income 10 5,534.9 4,906.8
120,966.5 89,367.1
Expenditure
Materials 11 81,038.1 64,615.7
Other Expenses 12 12,988.0 12,433.5
Interest 13 67.5 218.9
Depreciation and write downs 1,374.1 1,306.2
95,467.7 78,574.3
Less: Expenses, included in above items, capitalised 156.7 144.2
95,311.0 78,430.1
Operating profit before taxation and exceptional items 25,655.5 10,937.0
Exceptional items
Expenditure incurred for Voluntary Retirement of employees 1,833.0 1,833.0
Valuation losses of derivative hedging instruments (218.0) 218.0
1,615.0 2,051.0
Profit for the year before income from associate & taxation 24,040.5 8,886.0
Income from associate of subsidiary (1,027.6) (622.4)
Profit for the year before taxation 23,0129 8,263.6
Taxation
Current Tax [including Rs. 26.2 million
(previous year Rs.29 million) for Wealth tax] 7,126.2 3,009.0
Deferred Tax (91.7) (195.2)
Fringe Benefit Tax — 75.0
7,034.5 2,888.8
Profit after tax 15,978.4 5,374.8
Prior Period Expenses 9.0 214
Profit for the year 15,969.4 53534
Minority Interest (2.8) (4.5)
15,972.2 5,357.9
Adjustments on revaluation of deferred tax assets 26.2 —
15,946.0 5,357.9
Transfer to General Reserve (net of losses of Rs.1055.1 million
of subsidiaries and associate of subsidiary) 647.6 1,633.9
Proposed Dividend 5,787.3 3,183.0
Corporate Dividend Tax thereon 961.2 541.0
Balance Carried to Balance Sheet 8,549.9 —
Notes forming part of the Financial Statements 14
Basic and diluted Earnings Per Share (Rs.) 110.4 37.0
Nominal value per share (Rs.) 10.0 10.0
Net Profit (Rs. In Million) 15,972.2 5,357.9
Weighted average number of Shares (In Millions) 144.7 144.7
As per our attached report of even date Rahul Bajaj Chairman
For and on behalf of Dalal and Shah
Firm Registration Number: 102021W Madhur Bajaj Vice Chairman
Chartered Accountants Rajiv Bajaj Managing Director
Sanjiv Bajaj Executive Director
Anish Amin D.S. Mehta Suman Kirloskar
Partner Kantikumar R. Podar Naresh Chandra
Membership Number: 40451 Shekhar Bajaj Nanoo Pamnani )
D.J. Balaji Rao Manish Kejriwal Directors
J. Sridhar J.N. Godrej P. Murari
Pune: 12 May 2010 Company Secretary S.H.Khan Niraj bajaj
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Schedules No 1-14 annexed to and forming part of the Balance Sheet as at and the
Profit and Loss Account for the year ended 31 March 2010

Schedule 1 Share Capital

As at
31 March 2009
Rs. In Million Rs. In Million
Authorised
150,000,000 Equity Shares of Rs.10 each 1,500.0 1,500.0
Issued,Subscribed and Paid up
*144,683,510 Equity Shares of Rs 10 each 1,446.8 1,446.8
Total 1,446.8 1,446.8
Notes
*Of the above:-

1. 101,183,510 shares were allotted as fully paid-up pursuant to the scheme of arrangement of demerger of erstwhile

Bajaj Auto Limited (now Bajaj Holdings & Investment Limited)

2. 1,805,071 Equity Shares thereof are deemed to be issued by way of Euro Equity Issue represented by Global Depository Receipts
(GDR) evidencing Global Depository Shares outstanding on the record date. Outstanding GDRs at the close of the year

were 181,775 (768,698)

Schedule 2 Reserves and Surplus

As at
31 March 2009
Rs. In Million Rs. In Million Rs. In Million
Foreign exchange difference on paid-up capital of subsidiary 31.8 (10.9)
General Reserve
As per last account 15,767.3 14,314.3
Add: Adjustments on account of change in share
of net assets of associate/subsidiary 190.7 (180.9)
Add: Set aside this year 647.6 1,633.9
16,605.6 15,767.3
Balance in Profit & Loss Account 8,549.9 —
Hedge Reserve 333.9 —
Foreign currency translation reserve 201.3 924.7
Total 25,722.5 16,681.1
Schedule 3 Secured Loans
As at
31 March 2009
Rs. In Million Rs. In Million
From Banks, against hypothecation of Stores, Raw Materials, Finished Goods,
Stock in Process and Book Debts
Cash Credit 129.8 —
Total 129.8 =
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Schedule 4 Unsecured Loans

As at
31 March 2009
Rs. In Million Rs. In Million
Sales tax deferral Liability/Loan, an incentive under Package
Scheme of Incentives 1983,1988,1993 and 1998 - Interest free 13,255.8 13,214.7
Fixed Deposits, unclaimed 0.2 0.3
Short term bank loan 2245 2,738.6
Total 13,480.5 15,953.6
Schedule 5 Fixed Assets
Gross Block (a) Depreciation Net Block
Asat31 Additions Deductions Asat31 Upto31 Deductions For the Asat31 Asat31 Asat31
Particulars March 2009 and March 2010 | March 2009 and Year [ March2010 | March2010 | March2009
Adjustments Adjustments () &(e)
Rs. In Million Rs. In Million Rs.In Million | Rs.InMillion | Rs.InMillion | Rs.InMillion |Rs.InMillion | Rs.InMillion |Rs.InMillion | Rs.In Million
Land Freehold 280.0 — — 280.0 — — — — 280.0 280.0
Land Leasehold 589.3 — 6.6 582.7 — — — — 582.7 589.3
Buildings (b) & (d) 5,019.9 116.2 15.1 5121.0 1,068.1 12.2 120.9 1,176.8 3,944.2 3,951.8
Waterpumps, Reservoirs and Mains 129.3 1.4 0.1 130.6 47.0 0.1 6.0 529 71.7 823
Plant & Machinery 16,726.0 106.9 362.0 16,470.9 12,445.8 325.1 651.3 12,772.0 3,698.9 4,280.2
Dies & Jigs 3,728.9 362.0 86.2 4,004.7 2,871.6 79.8 2239 3,015.7 989.0 857.3
Electric Installations 649.9 6.6 (0.7) 657.2 260.8 (0.1) 244 2853 371.9 389.1
Factory Equipments 2,120.0 276.1 19.6 2,376.5 873.7 15.2 107.4 965.9 1,410.6 1,246.3
Furniture, Fixtures, Office equipment etc 468.3 50.1 (0.1) 5185 191.8 — 313 2231 295.4 276.5
Electric Fittings 167.9 10.9 (0.3) 179.1 62.5 (0.1) 6.6 69.2 109.9 105.4
Vehicles & Aircraft 3,454.5 455 228 3,477.2 2115 9.7 2023 404.1 3,073.1 3,243.0
Leased Assets :- Dies & Moulds 61.1 — 45 56.6 61.1 45 — 56.6 — —
Total 33,395.1 975.7 515.8 33,855.0 18,093.9 446.4 1374.1 19,021.6 14,833.4 15,301.2
Share of fixed assets of joint ventures — — — — — — — — — —
Previous Year Total 29,895.8 4,055.4 556.1 33,395.1 17,267.9 480.2 1,306.2 18,093.9 15,301.2
Share of fixed assets of joint ventures - Previous Year — — — — — — — — —

a) At cost, except leasehold land which is at cost,less amounts written off.

AA@A

d) Includes premises purchased, pending registration amounting to Rs.170.4 million.

Includes Premises on ownership basis in Co-operative Society Rs. 58.4 million and cost of shares therein Rs. 1,750/-
) Refer Para 3(A) & (B) of Statement on Significant Accounting Policies annexed to the stand alone accounts.

(e) Depreciation for the year includes assets written down to the realiasable value by Rs. 45.3 million being marked for disposal.
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Schedule 6 Technical Know-How

As at
31 March 2009
Rs. In Million
Developed by the company
As per last account 37.3
Add: Expenses incurred on development completed during the year —
(incurred during the year Rs.Nil , previous year- Rs.Nil)
373
Less:
Amortised in prior years 18.6
Amortised during the period 10.2
28.8
8.5
Development in Progress
As per last account 86.6
Add: Expenses incurred during the year 67.5
Less: Amounts written off on redundancy of project 154.1
Balance C/f —
Total 162.6
Schedule 7 - Investments, at cost (Unless otherwise stated)
As at
31 March 2009
Rs. In Million
In Government and Trust Securities 2,464.4
In fully Paid Preference Shares 1.3
In Equity Shares
Long Term: Associate Company 3,783.9
Others 57
3,789.6
In Debentures, Bonds and Secured Premium Notes 1,010.6
In Bonds 3,785.6
In Mutual Fund Units 3,390.8
In Certificate of Deposits 292.9
In Commercial Paper —
Total 14,745.2
Less: Provision for diminution in value of Investments 5133
Total 14,231.9




Schedule 8 Current Assets, Loans and Advances

(a) Inventories #
Stores, at cost *
Tools, at cost *
Stock-in-trade, at cost or market value whichever is lower :
Raw Materials and Components *
Work-in-progress (including factory made components
Rs. 145.9 million, previous year Rs.75.7 million)
Finished Goods:
Vehicles
Auto Spare parts, etc.

As valued and certified by Management
Goods in transit, at cost to date

(b) Sundry Debtors, Unsecured
Outstanding for a period exceeding six months :
Good
Doubtful
Less: Provision

Others, Good

(c) Cash and Bank Balances

Cash on hand (including cheques on hand

Rs. Nil)

Bank Balances :

With Scheduled Banks:

In current account
In margin deposits
In fixed deposits
Interest accrued on fixed deposits

With Other Banks :
In current account

Carried over

As at
31 March 2009

Rs. In Million

71.1
66.3

1,077.9

120.3

1,462.7
743.7

3,542.0
175.6

3,717.6

5.9
53.2
53.2

59
2,803.5

2,809.4

1.0

1,354.1
10.2
1.6

0.1

1,366.0

594
1,426.4

7,953.4

Bajaj Auto Limited | 87



Schedule 8 Current Assets, Loans and Advances (Contd.)

As at
31 March 2009
Rs. In Million
Brought over 7,953.4
(d) Other Current Assets
(good, unless otherwise stated)
Dividend and Interest receivable on Investments
Good (Rs.7,049) —
Doubtful 8.0
Less: Provision 8.0
Interest receivable on Loans, Deposits etc: 14.6
Export Incentives Receivable 1,242.2
1,256.8
(e) Loans and Advances
(unsecured, good, unless otherwise stated)
Loan to Bajaj Auto Finance Limited 146.0
Loan to Suppliers 5.8
Loan given to former employees 582.3
Advances Recoverable in Cash or in kind or for value
to be received:
@ Others, Good 648.8
Doubtful 36.0
Less: Provision 36.0
648.8
Advances for capital assets 844.2
VAT refund receivable 1,461.8
Excise duty rebate receivable on export 2,061.2
Balances with Customs and Central Excise Departments 548.9
Sundry Deposits 266.0
Tax paid in Advance _7,244.0
13,809.0
Total 23,019.2

*  Except obsolete and slow moving inventory at estimated realisable value
@ Includes amount due from an Officer of the Company Rs. 37,500 (previous year Rs.52,500)
Maximum balance outstanding during the year Rs. 52,500 (previous year Rs.67,500)




Schedule 9 Current Liabilities and Provisions

As at
31 March 2009
Rs. In Million
(a) Liabilities
Sundry Creditors:
Dues to Micro and Small enterprises 30.0
Other than dues to Micro and Small enterprises 8,173.3
8,203.3
Advances against Orders 1,195.6
Annuity payable to VRS optees 2,813.0
Investor Education Protection Fund (Rs. 11,908)
(Previous Year Rs. 29,908)
Unclaimed Dividends 8.7
Deposit from Dealers and others 41.9
Temporary overdraft with bank as per books 77.0
12,339.5
(b) Provisions
Provision for Warranty Claims 232.0
Provision for Employee Benefits 1,022.5
Provision for valuation losses of derivative hedging
instruments 218.0
Provision for Taxation 7,045.0
Proposed Dividend 3,183.0
Provision for Corporate Dividend Tax on Proposed Dividend 541.0
12,2415
Total 24,581.0
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Schedule 10 Other Income

Previous Year

Rs. In Million
Technical Know-how Fees Received 2.0
Royalty 10.9
Interest
On Government Securities 304.0
On Debentures and Bonds 4389
On Loans 259
Other 226.4
995.2
Less: Amortisation of premium / discount on acquisition
of fixed income securities 2.8
992.4
Rent 24
Insurance Claims 10.6
Export Incentives 2,592.9
Miscellaneous Receipts 597.7
Surplus on Sale of Assets 35.1
Profit on Sale of Investments,net 454.2
Surplus on redemption of Securities =
Dividend on preference shares —
Sundry Credit balances appropriated 4.0
Refund of Dividend Tax —
Provision for Diminution in value of Investments written back, net —
Provisions for Doubtful Debts and Advances written back 8.1
Less: Write backs on account of amounts written off
during the year,as per contra 6.5
1.6
Provisions no longer required 203.0
Total 4,906.8
Schedule 11 - Materials
Previous Year
Rs. In Million
(a) Raw materials and components consumed 60,846.4
(b) Finished Goods purchases
Two Wheelers —
Auto Spare-Parts 3,740.8
Engineering Products, for export 2.8
3,743.6
(c) Excise duty on increase/(decrease) in stocks of finished goods (26.5)
(d) (Increase)/Decrease in Stocks
Stocks at close
Work in progress (including factory made components
Rs. 145.9 million - Previous year Rs.75.7 million) 120.3
Finished Goods 1,462.7
Auto Spare Parts 743.7
2,326.7
Less: Stocks at commencement,
Work in progress(including factory made components
Rs. 75.7 million - Previous year Rs. 103.6 million) 179.4
Finished Goods 1,694.8
Auto Spare Parts 504.7
2,378.9
52.2
Total 64,615.7




Schedule 12 Other Expenses

Previous Year

Rs. In Million
Stores and tools consumed 604.7
Power,fuel and water 609.2
Repairs
Buildings and Roads 172.2
Machinery 515.6
Other 21.7
709.5
Employees’ Emoluments
Salaries, wages, bonus etc. 2,781.8
Contribution to Provident and other funds and schemes 494.2
Welfare expenses 324.9
3,600.9
Rent 88.2
Rates and taxes 45.2
Insurance 16.4
Auditors’ Remuneration 8.5
Directors’ fees and travelling expenses 2.7
Managing Directors’ remuneration
Salary 7.2
Commission 21.6
28.8
Wholetime Directors’ remuneration
Salary 225
Commission 67.5
90.0
Commission to Non Executive Directors 43
Miscellaneous expenses 1,862.7
Sales tax / VAT expenses 192.9
Packing,forwarding etc. 1,681.5
Advertisement 1,045.5
Vehicle service charges and other expenses 800.2
Commission and Discount 140.6
Incentives & Sales Promotion 649.0
Royalty 553
Donations 5.0
Bad debts and other irrecoverable debit balances written off 8.5
Less: Provisions made in earlier years in respect of amounts
written off during the year,adjusted as per contra 6.5
2.0
Sundry credit balances earlier appropriated, now paid 0.5
Loss on assets sold,demolished,discarded and scrapped 38.7
Loss on redemption of securities 69.3
Provision for Doubtful Debts and Advances 40.1
Provision for Diminution in Value of Investments, net 25.0
Amount written off against Technical Know-how 10.2
Amount written off against leasehold land 6.6
Total 12,433.5

Schedule 13 Interest

Previous Year

Rs. In Million

Interest:
On Fixed Loans 198.1
Others 20.8
Total 218.9
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Schedule 14 Notes forming part of the Consolidated Accounts

1. The Consolidated Financial Statements include results of the Subsidiaries of Bajaj Auto Ltd., consolidated in accordance with AS-21
“Consolidated Financial Statements’, AS-23 “Accounting for Investment in Associates in Consolidated Financial Statements”.

Name of the Company Country of % Shareholding of Consolidated as
incorporation Bajaj Auto Ltd.

PT. Bajaj Auto Indonesia Indonesia 98.94% Subsidiary

Bajaj Auto International Holdings BV Netherlands 100% Subsidiary

« The Consolidated Financial Statements of Bajaj Auto International Holdings BV include 31.92% interest in KTM
PowerSports AG as an associate.

2. Notes to these Consolidated Financial Statements are intended to serve as a means of informative disclosure and a guide to better
understanding of the consolidated position of the companies. Recognising this purpose, the Company has disclosed only such Notes
from the individual financial statements, which fairly present the needed disclosures.

3. The accounting policies of the parent are best viewed in its independent financial statements, Note 1 of schedule 14. Differences in
accounting policies followed by the other entities consolidated have been reviewed and no adjustments have been made, since the
impact of these differences is not significant.

4. Consolidated Contingent Liability is same as contingent liability of stand alone Bajaj Auto Limited.

5. Consolidated capital commitments are same as capital commitments of stand alone Bajaj Auto Limited.

6. Deferred Taxes

Particulars As at 31 March 2010 As at 31 March 2009

(Rs. In Million) (Rs. In Million)
Liabilities 1,918.1 1,647.9
Assets 2,239.4 1,869.6
Net (321.3) (221.7)

7. Consolidated related party transactions are same as related party transactions of stand alone Bajaj Auto Limited.

8. Statement of additional financial information, directed to be disclosed as a condition put forth by the ministry of company affairs for
grant of exemption from the applicability of section 212(1) of the Companies Act, 1956, is attached hereto.

9. Previous year figures have been regrouped, wherever necessary, to make them comparable with those of the current year.

Signature to Schedules“1” to“14”

As per our attached report of even date Rahul Bajaj Chairman

For and on behalf of Dalal and Shah

Firm Registration Number: 102021W Madhur Bajaj Vice Chairman

Chartered Accountants Rajiv Bajaj Managing Director
Sanjiv Bajaj Executive Director

Anish Amin D.S. Mehta Suman Kirloskar

Partner Kantikumar R. Podar Naresh Chandra

Membership Number: 40451 Shekhar Bajaj Nanoo Pamnani )
D.J. Balaji Rao Manish Kejriwal Directors

J. Sridhar J.N. Godrej P. Murari
Pune: 12 May 2010 Company Secretary S.H.Khan Niraj bajaj
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Consolidated Cash Flow Statement

Rs. In Million
Particulars 2008-09
I. OPERATING ACTIVITIES
A) Profit before Taxation 8,263.6
B) Adjustments:
Add:
i) Depreciation 1,306.2
i) VRS compensation charged off 1,833.0
iii) Valuation losses of derivative hedging instruments 218.0
iv) Amount written off against Technical Know-how 10.2
v) Amount written off against leasehold land 6.6
vi) Loss on Assets sold, demolished, discarded
and scrapped 38.7
vii) Provision/(write back) for Diminution in Value of
Investments 25.0
viii) Provision for Doubtful Debts and Advances 40.1
ix) Amortisation of premium/discount on
acquisition of fixed income securities 2.8
x) Interest on cash credit / fixed term loan 198.1
xi) Interest paid - others 20.8
3,699.5
11,963.1
Less:
i) Investment and Other Non-operating Income
included in above:
Interest on Government Securities 304.0
Interest on Debentures and Bonds 438.9
Interest on Inter-Corporate Deposits, Loans 25.9
Profit/(Loss) on Sale of Investments, net 454.2
Surplus/(Loss) on Redemption of Securities (69.3)
Dividend on preference shares —
Amortisation of premium/discount on
acquisition of fixed income securities (2.8)
Provision for Diminution in value
of Investments, net (25.0)
Provision for Doubtful debts & advances, net (8.0)
1,117.9
ii) Provision for Doubtful debts & advances
written back 8.1
iii) Surplus on Sale of Assets 35.1
iv) Prior Period Expenses 21.4
(1,182.5)
Carried over 10,780.6
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Consolidated Cash Flow Statement (Contd.)

Rs. In Million
Particulars 2009-10 2008-09
Brought over 24,791.4 10,780.6
C) (Increase)/Decrease in Current Assets
i) Inventories (866.3) (56.3)
ii) Sundry Debtors 420.0 (311.9)
iii) Other Current Assets and Loans and Advances (148.8) (1,732.9)
(595.1) (2,101.1)
Increase/(Decrease) in Current Liabilities
i) Liabilities 8,623.5 (60.8)
8,028.4 (2,161.9)
32,819.8 8,618.7
D) VRS payout (predominantly Akurdi plant) (181.6) (2,094.0)
NET CASH FROM OPERATING ACTIVITIES BEFORE 32,638.2 6,524.7
INCOME TAX
Income Tax, Wealth Tax paid (6,997.4) (3,237.9)
NET CASH FROM OPERATING ACTIVITIES 25,640.8 3,286.8
Il. INVESTMENT ACTIVITIES
i) (Increase)/Decrease in Investment in subsidiaries,
joint ventures and associates,etc. — —
ii) (Increase)/Decrease in other investments, net (19,651.6) 817.8
iii) Capital Expenditure (1,170.3) (3,928.6)
iv) Sales Proceeds of Assets/Adjustment to Gross block 85.9 65.7
v) Technical Know-how — (67.5)
vi) (Increase)/Decrease in Deposits with Joint Stock
Companies, Loan to Bajaj Auto Finance Ltd 146.0 259.0
(20,590.0) (2,853.6)
vii) Investment and other Non-operating Income:
Interest on Government Securities 182.6 304.0
Interest on Debenture and Bonds 409.0 438.9
Interest on Inter-Corporate Deposits, Loans 3.0 25.9
Profit/(Loss) on Sale of Investments, net 4294 4542
Surplus/(Loss) on Redemption of Securities 4.1 (69.3)
Dividend on preference shares 2.5 —
Provision for Diminution in value of Investments,net 25.0 (25.0)
Amortisation of premium/discount on acquisition of
fixed income securities 161.4 (2.8)
Provision for Doubtful debts & advances, net 8.0 (8.0)
1,225.0 1,117.9
(Increase)/decrease in non-operating income
receivable & dues 14.6 5.6
1,239.6 1,123.5
NET CASH FROM INVESTMENT ACTIVITIES (19,350.4) (1,730.1)
Carried over 6,290.4 1,556.7
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Consolidated Cash Flow Statement (Contd.)

Rs. In Million
Particulars 2009-10 2008-09
Brought over 6,290.4 1,556.7
lll. FINANCING ACTIVITIES
i)  Short term bank Loan taken/(repaid) (2,514.1) 2,618.2
ii)  Cash Credit from Banks 129.8 (69.5)
iii) Interest on cash credit / fixed term loan (21.6) (198.1)
iv) Interest paid - others (45.9) (20.8)
v) Repayment of Fixed Deposits (0.1) (0.2)
vi) Deferral /(Repayment) of Unsecured Loans-Sales tax
deferral incentive 41.1 (58.7)
vii) Dividend Paid (3,174.5) (2,885.0)
viii) Corporate Dividend Tax Paid (541.0) (491.8)
(6,126.3) (1,105.9)
Adjustment to net worth on consolidation:
i)  Foreign currency translation reserve (750.9) 436.5
ii) Foreign exchange difference on
paid-up capital of subsidiary 427 (0.1)
iii)  Adjustment to minority interest — 7.7
iv) On account of change in share of
net assets of associate 190.7 (180.9)
NET CASH FROM FINANCING ACTIVITIES (6,643.8) (842.7)
NET CHANGE IN CASH & CASH EQUIVALENTS (353.4) 714.0
Cash and Cash Equivalents as at 01.04.2009 1,426.4 712.4
[Opening Balance]
Cash and Cash Equivalents as at 31.03.2010 1,073.0 1,426.4
[Closing Balance]
As per our attached report of even date Rahul Bajaj Chairman
For and on behalf of Dalal and Shah
Firm Registration Number: 102021W Madhur Bajaj Vice Chairman
Chartered Accountants Rajiv Bajaj Managing Director
Sanjiv Bajaj Executive Director
Anish Amin D.S. Mehta Suman Kirloskar
Partner Kantikumar R. Podar Naresh Chandra
Membership Number: 40451 Shekhar Bajaj Nanoo Pamnani
D.J. Balaji Rao Manish Kejriwal Directors
J. Sridhar J.N. Godrej P. Murari
Pune: 12 May 2010 Company Secretary S.H. Khan Niraj bajaj
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Financial information of Subsidiaries for the year ended 31 March 2010

Rs. In Million
Particulars PT. Bajaj Auto Bajaj Auto
Indonesia International
Holdings BV.
(a) Paid -Up Share Capital 1,359.4 12.1
(b) Share Premium — 7,221.1
Other reserves (1,003.9) (1,226.5)
(c) Total Assets 665.4 6,006.7
(d) Total Liabilities 665.4 6,006.7
(e) Investments* — 2,701.7
(f) Turnover/Operating result 883.6 19.3
(g) Profit Before Taxation (159.0) (1,019.0)
(h) Provision for Taxation (40.5) —
(i) Profit After Taxation (118.5) (1,019.0)

(j) Proposed Dividend

Closing exchange rates

1 Euro = Rs. 60.4525

1 USD = Indonesian Rupiah 9115
1 USD =Rs. 44.90

* For details of investments refer schedule 7 of the consolidated financial statements
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