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Bajaj  Finserv L imited and Allianz Global Investors sign Shareholders’  Agreement to set up an Asset 
Management Joint Venture company in India 

 
 
Bajaj Group of India and Allianz Group of Germany, having already promoted two successful insurance joint 
ventures since 2001, have decided to extend their relationship to the Mutual Fund business. Bajaj Finserv 
Limited (BFS), the financial services arm of the Bajaj Group, and Allianz Global Investors AG (AllianzGI), a 
leading global asset management company, today signed an agreement to set up an Asset Management Joint 
Venture company in India. AllianzGI and BFS will hold a 51% and 49% stake, respectively, in the equally 
managed proposed venture. The agreement is subject to approval by the relevant regulatory authorities. 
 
Mr. Rahul Bajaj, Chairman of Bajaj Finserv Limited, and Dr. Joachim Faber, CEO of Allianz Global Investors, 
signed the agreement at a function held at Bajaj Bhawan, Mumbai, on April 20, 2009. 
 
Mr. Rahul Bajaj, Chairman of Bajaj Finserv Limited, said: “Allianz and Bajaj have developed a close 
relationship over the past eight years in the process of jointly nurturing Life Insurance and General Insurance 
businesses.  In these troubled times, Allianz SE has strengthened its position  as one of the world’s largest 
insurers in the years 2007 and 2008, and it is one of the largest global asset managers as well. We are delighted 
to extend our partnership to the Mutual Fund business, which may take about a year to commence operations. I 
am confident that this joint venture will be as successful as our insurance joint ventures in India.”   
 
 
 



Dr. Joachim Faber, CEO of Allianz Global Investors, said: “ In spite of the turmoil in the global financial 
markets, I believe that India will continue to grow at a healthy pace in the long run. We at AllianzGI, believe 
India will be a very important market for us in future years. With our global experience in asset management, 
the brand appeal of Bajaj and Allianz, and the distribution reach of the Bajaj Group, we will together build a 
successful asset management JV in India.”  
 
Mr. Douglas Eu, CEO of Allianz Global Investors Asia Pacific, added: “The joint venture is a good fit with our 
overall strategic plan for the region. We look forward to partnering with the Bajaj Group and are confident in 
our ability to capture the huge potential of the Indian market with this exciting initiative.”  
 
About Allianz Global Investors 

Allianz Global Investors, the asset management subsidiary of Allianz SE, has more than EUR 920bn (USD 
1,280bn) of assets under management for our clients worldwide. The Allianz Global Investors investment 
managers – RCM, PIMCO, Nicholas-Applegate, Oppenheimer Capital, NFJ Investment Group, AAAm – offer 
their own distinctive philosophy and culture, and provide clients with a comprehensive and constantly evolving 
range of investment styles and products. Our 4,700 employees around the globe, including more than 950 
investment professionals, are committed to helping our clients achieve their goals by combining global 
expertise and local market knowledge with innovative solutions and world-class professional service.*  

*  As of December 31, 2008 

About Bajaj Finserv Limited  
 
Bajaj Finserv Limited (BFS) is a financial services company having interests in life insurance, general 
insurance, consumer finance and financial products distribution. Its joint ventures with Allianz SE, viz. Bajaj 
Allianz Life Insurance Company Limited and Bajaj Allianz General Insurance Company Limited, are among 
the largest and most successful private sector insurance companies in India. Bajaj Auto Finance Limited, an 
associate company of BFS, is one of the larger NBFCs in India. Through these subsidiaries and associate 
companies, BFS is present in over 1,000 locations in India, with more than 30,000 employees, over 200,000 
agents and consolidated revenue of Rs. 122.25 billion (Financial Year 2007-08). BFS is listed on the Bombay 
Stock Exchange (BSE - Scrip code: BAJAJFINS) and National Stock Exchange of India (NSE - Symbol: 
BAJAJFINSV).   
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