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Bajaj Finserv Limited
Mumbai - Pune Road, Akurdi, Pune 411 035

UNAUDITED STAND-ALONE FINANCIAL RESULTS OF BAJAJ FINSERV LIMITED FOR THE QUARTER ENDED SEPTEMBER 30, 2010

(Rs. In Lakhs)

JParticulars QUARTER QUARTER HALF YEAR HALF YEAR YEAR
ENDED ENDED ENDED ENDED ENDED
30.08.2010 30.09.2009 30.092010 30.69.2009 31.03.2010
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {(Audited)
Income from Operations 4766 37 7668 6965 12710
EXPENDITURE :
a} Employees Cost 128 98 305 240 395
1) Depreciation 320 609 646 1291 2196
c} Other expenditure (See note 2) 617 939 1227 1929 4455
d) Total 1063 1646 2178 3450 7046
|Profit from Operations before Other Income, Intarest & Exceptionaf ems 3703 2078 5491 3505 5664
Cther Income 86 C 3 165 83 270
JProfit before Interest & Exceptional items 3789 209 5656 3568 5834
Interest - - R -
Profit after Interest but before Exceptional Items 3789 2109 5656 3568 5934
Excepfional item - - -
1Proﬁt { {Loss) from ordinary activities before tax 3789 2109 8656 3568 5934
Tax expenss 1401 760 2026 1280 2536
Net Profit / {Loss) before deferred tax adjustments 2388 1349 3630 2288 3398
Adijustments on revaluation of deferred tax assets - - - (459)
Met Profit/ (Loss) for the period 2388 1349 3630 2288 2039
Paid up Equity Share Capitat {Face value of Rs. 5 7234 7234 24 7234 7234
Reserves excluding Revaluation Reserves 114573
Basic and Diluted Eatnings Per Share { Rs.) {not annualised)
before and after extraordinary items 16 09 25 1.6 23
Public sharehalding
No. of shares 62,301,783 65,811,485 62,301,783 §5,811,485 65,001,484
Percentage of Shareholding 43.06% 45.49% 43.06% 45.49% 44.93%
Promoters & Promoter Group Shareholding
(a) Pledged/Encumbered
No. of shares 461,678 056,206 451,678 956,206 622,708
Percentage of shares (as a % of the total shareholding of promoters &
promoler group) 0.56% 12%% 0.56% 1.22% 0.78%
Percentage of shares {as a % of the total share capital of the company) 0.32% 0.66% 0.32% 0.66% 0.43%
(b) Non-Encumbered
No. of shares 81,794,583 77,720,344 81,794,583 77,720,344 78,804,033
Percentage of shares (as a % of the total shareholding of promoters &
promoter group) 99.44% 98.78% 99.44% 98.78% §9.22%
Percentage of shares (as a % of the tota! share capital of the company) 56.53% 53.72% 56.53% 53.72% 54 54%
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Notes:
1. Disclosure of assets and lighilities as per clause 41(l){ea) of the listing agreement for the half year ended 30 September 2010 -

{Rs. In Lakhs)

Particulars HALFYEAR  HALF YEAR YEAR
ENDED ENDED ENDED
30.09.2010 30.09.2009 31.03.2010
(Unaudited) {Unaudited) {Audited)
SOURCES OF FUNDS
1. Shareholders’ Funds
a) Share Capital 7234 7234 7234
b} Reserves & Surplus 118387 115610 114573
- 125621 122844 121807
2. Loan Funds 31076 31076 31076
3. Deferred Tax Adjustments 759 : 134
Total 157456 153920 153017
APPLICATION OF FUNDS
1. Fixed Assets 8021 7884 8634
2. Investments 149031 134681 146659
3. Deferred Tax Adjustments - 732 -
4. Current Assets, Loans and Advances
a) Sundry Debtors 511 836 a3
b) Cash and Bank Balances 109 33 205
¢) Other Current Assets 2418 9212 1022
d) Loans and Advances 7892 8003 7153
10930 18084 8463
Less : Current Liabilities and Provisions
a} Liabilities 1219 424 1158
a) Provisions 9307 7037 9581
10526 7461 10739
Net Current Assefs 404 10623 {2276)
Total 157456 153920 153017
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Notes (contd) :

2. Other Expenditure includes a) operation & maintenance charges of windmill of Rs. 174 lakhs for current quarter & Rs. 348 lakhs for the half year
ending 30 September 2010 (corresponding previous year quarter Rs. 186 fakhs; previous half year Rs. 360 fakhs and previous year Rs. 697
lakhs) b) wheeling & transmission charges of Rs. 103 lakhs for current quarter & Rs. 185 lakhs for the half year ending 30 September 2010
{corresponding previous year quarter Rs. 139 lakhs; previous half year Rs. 447 lakhs and previous year Rs. 914 lakhs).

3. The company did not have any investor complaint pending as on 1 July 2010 and as on 30 September 2010. There was one investor's
complaint received and disposed of during the quarter ended 30 September 2010.

4. The Company has opted to publish consalidated financial results, pursuant to option made available as per Clause 41 of the Listing Agresment.
These stand alone financial results are available on the company's website viz. www.bajajfinserv.in and on the websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com).

5. Figures for previous year / period have been regrouped wherever necessary.

6. The above resuits have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on 18 October 2010
and subjected to a limited review by the statutory auditors.

BY ORDER OF THE BOARD OF DIRECTORS[
FOR BAJAJ FINSERV LIMITED

Date; 18 Qctober 2010 Chairman

Pune RAHUL BAJAJl
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@BAJAJ
FINSERV

Bajaj Finserv Limited
Mumbai - Pune Read, Akurdi, Pune 411 035

UNAUDITED CONSOLIDATED FINANCIAL AND SEGMENT-WISE RESULTS OF BAJAJ FINSERY LIMITED AND iTS SUBSIDIARIES, JOINT VENTURES AND
ASSOCIATES FOR THE QUARTER ENDED SEPTEMBER 30, 2010

{Rs. In Lakhs}
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Particulars QUARTER QUARTER HALF YEAR HALF YEAR YEAR
ENDED ENDED ENDED ENDED ENDED
30.09.2010 30.09.2009 30.08.2010 30.09.2009 31.03.2010
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
KEY BUSINESS STATISTICS OF CONSOLIDATED ENTITIES
i, Gross written premium
a) ife Insurance - Bajo Alianz Life Insurance Co, Ltd, 230559 251890 415068 452077 1141971
b} Generd Insurance - Bajaj Alianz Generd Insurance Co, Lid. 70161 58306 141968 121774 272489
i, Funds deployed - Baje] Finance Lid. 212803 100349 417461 204938 458510
jii. Wind energy generated - Bafaj Finserv Limited 1919 1852 2048 3011 431
Ingome from operatons 46417 10673 58828 21204 45972
Transfer fram Policyholders's Account (See hete 4) - - - - 52448
TOTAL RIGOME 46417 10673 §8828 21204 98420
Expenditure :
a) Transfer to Policyholders’ Account 3212 1169 5064 2155 6945
b} Employees Cost 4890 1081 6244 2237 4735
¢) Marketing & Other Commission 2035 - 2035 - -
d) Recovery Cemmission 1081 - 1081 - -
&) Provision for Doubtful Debls aet and Bad Debts witten off 6148 - 6148 - -
f} Depreciaton 617 610 944 1293 2202
g} Other expenditure 4265 1008 5088 213 5453
h) Total 2278 3866 26605 7798 19335
Profit from Operations before Othar Income, Interest & Exceptionat Hems 24139 6807 32223 13496 79085
Other Income 684 - 700 121
Profit bofore Interest & Excepllonal Hems 24873 6807 32923 13496 79206
Interest 8329 - 8329 - -
Profit after interest but before Exceptional Rems 16494 6807 24594 13496 79206
Excaptiond item - . R R .
Profit/ (Loss) from ordinary activities before tax and share of profit on
investments in Associates 16484 5807 24534 13496 79206
Add: Share of Profitafter tax on Investments in Assediates . a1 2088 1550 3822
Profit f (Loss} from ordinary activities before tax 16494 e 26683 15046 83028,
Tax expensa 5907 2461 8312 4649 6875
Profit I (Loss) from ordinary activities after tax 10587 S257 18371 10397 73153
l.ess; Minorily Interestin Net Income of subsidiaries 3647 862 4823 1783 17244
[Nat Profitf (Loss) hefore deferrad tax adjustments 6940 4395 13548 8609 55912
Adjustments on revaluation of deferred fax assets - - - - (459)
Net Profit f (Loss} for the period 6940 4395 13548 8609 55453
Paid up Equity Share Capital (Face value of Rs. 1) 7234 7234 7234 7234 7234
Reserves exduding Revduation Ressrves 255341
Baslc and Dituted Eamings Per Share ( Rs.) {not annualiged)
before and after extracrdinary items 48 30 94 59 336
Puiiic shareholding
o, of shares 62,301,783 65,811,485 62,301,783 65,811,485 656,001,484
Percantage of Shareholding 43.06% 4549% 43.06% 45.4%% 44.93%
Promoters & Promoter Group Sharehdlding
(8) Pledged/Encumbered
No. of shares 461,678 956,206 461,678 $56,206 622,708
Percentage of shares (as a % of the told shareholding of promoters &
promoler group} 0.56% 122% 0.56% 1.22% 078%
Porcentage of shares (as a % of the tofal share capitd of the company} 032% 0.66% 032% 0.66% 0.43%
{b) Non-Encumbered
Ne, of shares 81,794,583 77,720,344 81,794,583 77,720,344 78804033
Percenlage of shares (as a % of the lotal shareholcing of promoters &
promoter group) 99.44% 98.78% 99.44% 98.78% L 98.22%
Percentage of sheres {as a % of the tolal share capitd of the company) 56.53% 53.72% §8.53% 53.72% 54.54%




ISEGMENT-WISE REVENUE, RESUL1S AND GAPITAL EMPLOYED
{Rs. In Lakhs)
{Particulars QUARTER QUARTER HALF YEAR HALF YEAR YEAR
ENDED ENDED ENDED ENDED ENDEDl
30.09.2010 30.09.2000 30.09.2010 30.09.2009 31.03.2010
(Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
Segment Revenue
Insurance
General Insurance
Net eamed premium 47516 41704 92896 84918 188400
Investment & Other Income 4269 5004 10575 11722 26882
subfotat 51785 47608 103471 96640 215282
Life Insurance
Net eamed premium 226818 251018 413578 450461 1139137
Investment & Other Income (See note 5) 345295 367467 441885 845108 1006679 |
subtotal 579113 618485 855463 1205569 2145816
fotal 630898 666093 958934 1392209 2361098
Investments & Others N 2451 8197 5656 12698
Retail firancing 32644 - 32644 - -
Windmil 1919 1952 2048 3011 4311
668636 870496 1000723 1400876 2378107
iLess ; Inter-segment revenue 502 - 502 - -
Total 668134 670486 1000221 1400876 2378107
Segment Profit{Loss) before Tax, Interest
Insurance
General Instrance 5311 4143 9921 8352 17960
Life Insurance 849 873 2542 1891 55700
fotal 6160 5016 12463 10243 73660
|ivestments & Others 1243 1235 2664 3063 5827
Retail financing 16160 911 18249 1550 3822
Windrmill 1260 556 1636 190 {281)
Total 24823 7718 35012 15046 83028
Less: Interest 8329 - 8328 - -
Total Profit Before Tax 16494 7718 26683 15045 83028
Capital Employed
Insurance
General Insurance 82228 70835 82228 70836 75359
Life Insurance 159667 85362 159687 85362 114906
total 241915 156198 241915 156198 180355
Hinvestments & Others 73870 80764 73870 90764 G2801
Retail financing 578431 AT273 578431 47273 52508
Windmill 3846 66899 3846 6699 3792
Unallocable {1300) 3) {1300) 3) {2349)
Total 896762 300931 896762 300931 337287
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Notes:

1. The consolidated financial results include resutts of the following companies:

Name of the company % shareholding and voting power of Segment Consolidated as
' Bajaj Finserv Limited

a. Bajaj Allianz General insurance Company Limited 74% Insurance - general Subsidiary

b. Bajej Allianz Life Insurance Company Limited 74% Insurance - life Subsidiary

¢. Bajaj Allianz Financial Distributors Limited 50% Others Joint venture

d. Bajaj Finance Limited (BFL} 55.10% Retail Financing Subsidiary

&. Bajaj Financial Solutions Limited * 100% Others Subsidiary

* The consolidated financial results of Bajaj Financial Solutions Limited include 100% interest in Baja] Financial Securities Limited (FinSec) as a
Hsubsidiary. Bajaj Financial Securities Limited was incorporated on 7 April 2040.

2. Disclosure of consolidated assets and liabilities as per clause 41(1){ea) of the listing agreement for the half year ended 30 September 2010 -

(Rs. In Lakhs)

Particulars HALF YEAR HALF YEAR YEAR
ENDED ENDED ENDED
30.09.2010 30.09.2008 31.03.2010
{Unaudited) {Unaudited) (Audited)
SOURCES OF FUNDS
1. Shareholders' Funds
a) Share Capitat 7234 71234 1234
b) Reserves & Surplus 259782 210118 255341
c) Fair value change account (30) 10 {38)
266986 217360 262537
2. Fair Value Change 462 248 -
3. Policy Liabilities 329420 244755 303218
4. Provision for Linked Liabilities 3283987 2408648 2841461
5. Funds for future appropriation in Poticyholders' Account 73407 68026 38746
6. Minority Interest 110117 36178 51615
7. Loan Funds 492132 31076 31076
8. Deferred Tax Adjustments 789 - 134
Total 4557270 3006291 3528787
APPLICATION OF FUNDS
1. Fixed Assets 47833 41512 41919
2. Goodwill on investments in associates - 332 265
3. Investments 643379 483249 547788
4. Policyholders’ Investments 365029 294204 346224
5. Assets held o cover linked liabifities 3283987 2408648 2841461
6. Deferred Tax Adjustments 11479 2505 3812
7. Current Assets, Loans and Advances
a) Receivable under financing acfivity 577231 - -
a) Sundry Debtors 517 838 93
b} Cash and Bank Balances 47084 51183 51845
¢ Other Current Assets 49071 67469 85595
d) Loans and Advances 63202 27085 26556
737165 146575 164089
Less: Current Liabilities and Provisions
a) Liabilities 359276 253183 287136
&) Provisions 172339 116954 129638
531615 370737 416774
Net Gurrent Assets 205550 (224162} (252685)
8. Miscelianeous Expenditure {fo the extent not written off) 13 3 3
Total 4557270 3006291 3528787
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[Wotes {contd.):

3. For the purpose of consolidated financials the surplus of the insurance business revenue accounts together with shargholders income in accordance with the reporting
framework of IRDA, amounting to Rs. 17739 lakhs for the half year ended 30 September 2010, has been recognised as *income from operations” {cormeponding previous hatf
vear surplus of Rs. 12627 lakhs and previous year surplus of Rs. 29084 lakhs). Transfers from Policyholders' revenue accounts is recognised in tofal income, but does not form
part of segment revenue as for reporting segment information, segment revenues for both insurance businesses represent the premiums eamed and other income.

4. Policyholders' surplus, if any, will be transferred to shareholders' account at the yearend on the basis of audited accounts,

HS. As per accounting regulations prescribed by [RDA in respect of investments comesponding fo unit linked policyholdets’ fund, mark to market gains / losses have to be
accounted for. Accordingly, segment revenues fram Investment & Other Income in respect of the life insurance business, includes an unrealised gain of Rs. 256038 lakhs for
the current quarler and Rs. 253617 lakhs for the half year ended 30 September 2010 (comesponding previous year quarter unrealised gain of Rs. 266760 lakhs, previous half
year unrealised gain of Rs. 667632 lakhs & previous year unrealised gain of Rs. 643474 lakhs).

6. Upon acquisition of further shares, Bajaj Financs Limited (BFL) became a subsidiary of the company from 5 July 2010, Accordingly, BFL has been consolidated as a
subsidiary from that date. Prior to that date, BFL was consolidated as an associate and hence the consolidated financial results for the period ended 30 September 2010 are
Inot comparable with those of the prior periods.

7. The company did not have any Investor complaint pending as on 1 July 2010 and as on 30 September 2010. There was one investor's complaint received and disposed of
Iduring the quarter ended 30 September 2010.

8. The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing Agreement. The stand alone financial
resufts are avaftable on the company's website viz. www.bajajfinserv.in and on the websites of BSE (www.bseindia.com} and NSE (www.nseindia.com), Key standalone
financlal information is given below;

{Rs. in lakhs)
Particulars Quarter ended Half year ended Year ended
: 30.09.2010 30.09.2009 30.09.2010 30.09.2009 31.03.2010
income from operations & other income 4852 3755 7834 7028 12980
Profit{Loss) before tax 3789 2109 5656 3568 5934
Profit/{Loss) after tax 2388 1349 3630 2288 3308

9. Figures for previous year / perod have been regrouped wherever necessary.
10. The above results have been reviewed by the Audit Committee & approved by the Board of Directors in the meeting held on 18 Oclober 2010.

BY ORDER OF THE BOARD OF DIRECTORS

FOR BAJAJ FINSERV LIMITED|
Pune RAHUL BAJAJ
Date; 18 October 2010 Chairman
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