
UNAUDITED STAND-ALONE FINANCIAL RESULTS OF BAJAJ FINSERV LIMITED FOR THE QUARTER ENDED SEPTEMBER 30, 2011
(` In Lakh)

Particulars QUARTER QUARTER HALF YEAR HALF YEAR YEAR
 ENDED  ENDED  ENDED  ENDED  ENDED

30.09.2011 30.09.2010 30.09.2011 30.09.2010 31.03.2011
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income  from Operations 6171 4766 8741 7669 11981

EXPENDITURE :
a) Employees Cost 229 126 413 305 748
b) Depreciation 31 320 90 646 1003
c) Other expenditure (See note 2) 793 617 1429 1227 2427
d) Total 1053 1063 1932 2178 4178

Profit from Operations before Other Income,  Interest & Exceptional Item 5118 3703 6809 5491 7803

Other Income 207 86 392 165 625

Profit before Interest & Exceptional Item 5325 3789 7201 5656 8428

Interest -                         -                         -                         -                         -                         

Profit after Interest but before Exceptional Item 5325 3789 7201 5656 8428

Exceptional item
  Surplus on pre-payment of sales tax deferral incentive/loan liability -                         -                         -                         -                         13907

Profit / (Loss) from ordinary activities before tax 5325 3789 7201 5656 22335

Tax expense 1118 1401 1773 2026 3501

Net Profit / (Loss) for the period 4207 2388 5428 3630 18834

Paid up Equity Share Capital (Face value of ` 5/-) 7234 7234 7234 7234 7234

Reserves excluding Revaluation Reserves 131782

Basic and Diluted Earnings Per Share ( `) (not annualised)
   before and after extraordinary items 2.9 1.6 3.8 2.5 13.0 

Public shareholding
   No. of shares 60,013,674             62,301,783             60,013,674             62,301,783             60,088,059             
   Percentage of Shareholding 41.48% 43.06% 41.48% 43.06% 41.53%

Promoters & Promoter Group Shareholding
(a) Pledged/Encumbered
   No. of shares -                         461,678 -                         461,678 64,786
   Percentage of shares (as a % of the total shareholding of promoters & 
   promoter group) -                         0.56% -                         0.56% 0.08%
   Percentage of shares (as a % of the total share capital of the company) -                         0.32% -                         0.32% 0.04%
(b) Non-Encumbered
   No. of shares 84,584,622 81,794,583 84,584,622 81,794,583 84,445,451
   Percentage of shares (as a % of the total shareholding of promoters & 
   promoter group) 100.00% 99.44% 100.00% 99.44% 99.92%
   Percentage of shares (as a % of the total share capital of the company) 58.46% 56.53% 58.46% 56.53% 58.37%

Registered Office : Mumbai - Pune Road, Akurdi, Pune 411 035
Bajaj Finserv Limited

Corporate Office : Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014
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Notes:
1. Disclosure of assets and liabilities as per clause 41(I)(ea) of the listing agreement for the half year ended 30 September 2011 -

(` In Lakh)
Particulars HALF YEAR HALF YEAR YEAR

 ENDED  ENDED  ENDED
30.09.2011 30.09.2010 31.03.2011

(Unaudited) (Unaudited) (Audited)

SOURCES OF FUNDS

1. Shareholders' Funds
    a) Share Capital 7234 7234 7234
    b) Reserves & Surplus 137210 118387 131782

144444 125621 139016

2. Loan Funds -                        31076 -                        

3. Deferred Tax Adjustments 806 759 867

Total 145250 157456 139883

APPLICATION OF FUNDS

1. Fixed Assets 7117 8021 7173

2. Investments 135500 149031 135740

3. Current Assets, Loans and Advances
    a) Sundry Debtors 572 511 130
    b) Cash and Bank Balances 732 109 70
    c) Other Current Assets 2276 2418 321
    d) Loans and Advances 168 8 166

3748 3046 687

    Less : Current Liabilities and Provisions
    a) Liabilities 614 1219 687
    a) Provisions 501 1423 3030

1115 2642 3717

    Net Current Assets 2633 404 (3030)

Total 145250 157456 139883
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Notes (contd) :

(` In Lakh)
Particulars Year ended

30.09.2011 30.09.2010 30.09.2011 30.09.2010 31.03.2011
Operation & maintenance charges of windmill                    175                    174                    349                    348 698                   
Wheeling & transmission charges                      68                    103                    116                    185 293                   

BY ORDER OF THE BOARD OF DIRECTORS
FOR BAJAJ FINSERV LIMITED

Pune RAHUL BAJAJ
Date: 19 October 2011 Chairman

6. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on 19 
October 2011.

3. The company did not have any investor complaint pending as on 1 July 2011 and as on 30 September 2011. There was no investor 
complaint received and disposed of during the quarter ended 30 September 2011.

4. The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing 
Agreement. These stand alone financial results are available on the company's website viz. www.bajajfinserv.in and on the websites of 
BSE (www.bseindia.com) and NSE (www.nseindia.com).

Half year endedQuarter ended

2. Other Expenditure includes following - 

5. Figures for previous year / period have been regrouped wherever necessary.
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(` In Lakh)
Particulars QUARTER QUARTER HALF YEAR HALF YEAR YEAR

 ENDED  ENDED  ENDED  ENDED  ENDED
30.09.2011 30.09.2010 30.09.2011 30.09.2010 31.03.2011

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Gross revenue
i. Gross written premium

a) Life Insurance            - Bajaj Allianz Life Insurance Co. Ltd. 167852 230559 306617 415068 960995
b) General Insurance      - Bajaj Allianz General Insurance Co. Ltd. 81062 70161 160873 141968 312937

ii. Interest and finance charges - Bajaj Finance Ltd. (See note 5) 49330 32644 94505 32644 110939
iii. Income from windpower generation - Bajaj Finserv Ltd. 3473 1919 5130 2948 4179
iv. Investment income (excluding accretions on unit linked investment) 24712 16200 47839 33596 76619
v. Others 1619 1372 3075 2504 5514

Total 328048 352855 618039 628728 1471183

Income  from operations 71366 47058 132630 59449 150781

Transfer from Policyholders' Account -                               -                               -                               -                               93551

TOTAL INCOME 71366 47058 132630 59449 244332

Expenditure :
a) Transfer to Policyholders' Account 156 3212 274 5064 3167
b) Employees Cost 6676 4890 12848 6244 17746
c) Marketing & Other Commission 3796 2035 7180 2035 8528
d) Recovery Cost 2152 1081 3950 1081 3819
e) Provision for Doubtful Debts net and Bad Debts written off 4406 6148 7827 6148 14394
f) Depreciation 446 617 798 944 2028
g) Other expenditure 5153 4295 9975 5089 13275
h) Total 22785 22278 42852 26605 62957

Profit from Operations before Other Income,  Interest & Exceptional Item 48581 24780 89778 32844 181375

Other Income 54                                43                                91                                79 125

Profit before Interest & Exceptional Item 48635 24823 89869 32923 181500

Interest 16607 8329 30845 8329 30523

Profit after Interest but before Exceptional Item 32028 16494 59024 24594 150977

Exceptional item
  Surplus on pre-payment of sales tax deferral incentive/loan liability -                               -                               -                               -                               13907

Profit / (Loss) from ordinary activities before tax and share of profit on 
Investments in Associates 32028 16494 59024 24594 164884 

Add: Share of Profit after tax on Investments in Associates -                               -                               -                               2089 2089 

Profit / (Loss) from ordinary activities before tax 32028 16494 59024 26683 166973 

Tax expense 9209 5907 16961 8312 17820

Profit / (Loss) after tax 22819 10587 42063 18371 149153 

Prior period adjustments (net) -                               -                               -                               -                               33

22819 10587 42063 18371 149186

Less: Minority Interest in Net Income of subsidiaries 7000 3647 13371 4823 37702

Net Profit / (Loss) for the period 15819 6940 28692 13548 111484

Paid up Equity Share Capital (Face value of ` 5/-) 7234 7234 7234 7234 7234

Reserves excluding Revaluation Reserves 365278

Basic and Diluted Earnings Per Share ( `) (not annualised)
   before and after extraordinary items 10.9 4.8 19.8 9.4 77.1

Public shareholding
   No. of shares 60,013,674                  62,301,783                  60,013,674                  62,301,783                  60,088,059                  
   Percentage of Shareholding 41.48% 43.06% 41.48% 43.06% 41.53%

Promoters & Promoter Group Shareholding
(a) Pledged/Encumbered
   No. of shares -                               461,678 -                               461,678 64,786
   Percentage of shares (as a % of the total shareholding of promoters & 
   promoter group) -                               0.56% -                               0.56% 0.08%
   Percentage of shares (as a % of the total share capital of the company) -                               0.32% -                               0.32% 0.04%
(b) Non-Encumbered
   No. of shares 84,584,622 81,794,583 84,584,622 81,794,583 84,445,451
   Percentage of shares (as a % of the total shareholding of promoters & 
   promoter group) 100.00% 99.44% 100.00% 99.44% 99.92%
   Percentage of shares (as a % of the total share capital of the company) 58.46% 56.53% 58.46% 56.53% 58.37%

UNAUDITED CONSOLIDATED FINANCIAL AND SEGMENT-WISE RESULTS OF BAJAJ FINSERV LIMITED AND ITS SUBSIDIARIES,  JOINT VENTURES AND 
ASSOCIATES FOR THE QUARTER ENDED SEPTEMBER 30, 2011

Bajaj Finserv Limited
Registered Office : Mumbai - Pune Road, Akurdi, Pune 411 035

Corporate Office : Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
(` In Lakh)

Particulars QUARTER QUARTER HALF YEAR HALF YEAR YEAR
 ENDED  ENDED  ENDED  ENDED  ENDED

30.09.2011 30.09.2010 30.09.2011 30.09.2010 31.03.2011
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Segment Revenue
Insurance

Gross written premium
Life Insurance 167852 230559 306617 415068 960995
General Insurance 81062 70161 160873 141968 312937

248914 300720 467490 557036 1273932
Less: Reinsurance ceded 26913 21890 51529 43344 85364

            Reserve for unexpired risk 1431 1468 4790 7190 16085
220570 277362 411171 506502 1172483

Investment and  other income(excluding accretions to unit 
linked holders) 24131 14397 46282 29903 70958

Insurance total 244701 291759 457453 536405 1243441
Investments & Others 4524 4305 7078 7390 13941
Retail financing 49330 32644 94505 32644 110939
Windmill 3473 1919 5130 2948 4179

302028 330627 564166 579387 1372500
Less : Inter-segment revenue 2324 1,130                         2446 1,193                         2766
Total 299704 329497 561720 578194 1369734

Segment Profit/(Loss) before Tax, Interest
Insurance

General Insurance 9320 5311 15116 9921 6191
Life Insurance 6738 849 12775 2542 109454

total 16058 6160 27891 12463 115645
Investments & Others 225 1243 514 2664 4422
Retail financing 12664 7831 26231 9920 31005
Windmill 3081 1260 4388 1636 15901
Total 32028 16494 59024 26683 166973
Less: Interest -                             -                             -                             -                             -                             
Total Profit Before Tax 32028 16494 59024 26683 166973

Capital Employed
Insurance

General Insurance 87482 82228 87482 82228 78244
Life Insurance 238111 121427 238111 121427 224954

total 325593 203655 325593 203655 303198
Investments & Others 47879 73870 47879 73870 55851
Retail financing 962208 578431 962208 578431 815372
Windmill 4028 3846 4028 3846 2818
Unallocable (128) (1300) (128) (1300) (2873)
Total 1339580 858502 1339580 858502 1174366
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Notes:
1. The consolidated financial results include results of the following companies:
Name of the company Segment Consolidated as

a. Bajaj Allianz General Insurance Company Limited Insurance - general Subsidiary
b. Bajaj Allianz Life Insurance Company Limited Insurance - life Subsidiary
c. Bajaj Allianz Financial Distributors Limited Others Joint venture
d. Bajaj Finance Limited (BFL) Retail Financing Subsidiary
e. Bajaj Financial Solutions Limited * Others Subsidiary

2. Disclosure of consolidated assets and liabilities as per clause 41(I)(ea) of the listing agreement for the half year ended 30 September 2011 -

(` In Lakh)
Particulars HALF YEAR HALF YEAR YEAR

 ENDED  ENDED  ENDED
30.09.2011 30.09.2010 31.03.2011

(Unaudited) (Unaudited) (Audited)

SOURCES OF FUNDS
1. Shareholders' Funds
    a) Share Capital 7234 7234 7234
    b) Reserves & Surplus 393637 259782 365278
    c) Fair value change account (80) (30) (72)

400791 266986 372440
2. Fair Value Change 516 462 -                       
3. Policy Liabilities 438610 329420 384842
4. Provision for Linked Liabilities 2918014 3283987 3288417
5. Funds for future appropriation in Policyholders' Account 75444 73407 29290
6. Minority Interest 153362 110117 141868
7. Loan Funds 794723 492132 669859
8. Deferred Tax Adjustments 807 759 868

Total 4782267 4557270 4887584

APPLICATION OF FUNDS
1. Fixed Assets 59276 47833 49797
2. Goodwill on investments in subsidiaries 10181 -                           10181
3. Investments 746754 643379 661382
4. Policyholders' Investments 457811 365029 409371
5. Assets held to cover linked liabilities 2918014 3283987 3288417
6. Deferred Tax Adjustments 10103 11479 10669
7. Current Assets, Loans and Advances
    a) Receivable under financing activity 933307 577291 727009
    a) Sundry Debtors 584 517 140
    b) Cash and Bank Balances 89871 47084 154140
    c) Other Current Assets 64362 49071 46718
    d) Loans and Advances 42815 25858 39947

1130939 699821 967954
    Less : Current Liabilities and Provisions
    a) Liabilities 397630 359276 363962
    a) Provisions 153181 134995 146225

550811 494271 510187
    Net Current Assets 580128 205550 457767
8. Miscellaneous Expenditure (to the extent not written off) -                       13 -                       

Total 4782267 4557270 4887584

* The consolidated financial results of Bajaj Financial Solutions Limited include 100% interest in Bajaj Financial Securities Limited as a subsidiary. 

% shareholding and voting power of 
Bajaj Finserv Limited

74%
74%
50%

55.98%
100%
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Notes (contd.):

(` In Lakh)
Particulars Year ended

30.09.2011 30.09.2010 30.09.2011 30.09.2010 31.03.2011
Income from operations & other income 6378 4852 9133 7834 12606
Profit/(Loss) before tax 5325 3789 7201 5656 22335
Profit/(Loss) after tax 4207 2388 5428 3630 18834

BY ORDER OF THE BOARD OF DIRECTORS
FOR BAJAJ FINSERV LIMITED

Pune RAHUL BAJAJ
Date: 19 October 2011 Chairman

3.  For the purpose of consolidated financials  the surplus of the insurance business revenue accounts together with shareholders income in accordance with the reporting 
framework of IRDA, amounting to ` 28454 lakh for the current half year, has been recognised as "income from operations" (correponding previous half year surplus of ` 17739 
lakh and previous year ` 24613 lakh). Transfers from Policyholders' revenue accounts is recognised in total income, but does not form part of segment revenue as for reporting 
segment information, segment revenues for both insurance businesses represent the premiums earned and other income. 

6. The company did not have any investor complaint pending as on 1 July 2011 and as on 30 September 2011. There was no investor complaint received and disposed of 
during the quarter ended 30 September 2011.

9. The above results have been reviewed by the Audit Committee & approved by the Board of Directors in the meeting held on 19 October 2011.
8. Figures for previous year / period have been regrouped wherever necessary.

4. Policyholders' surplus, if any, will be transferred to shareholders' account at the yearend on the basis of audited accounts.

Quarter ended Half year ended

7. The Company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing Agreement. The stand alone financial 
results are available on the company's website viz. www.bajajfinserv.in and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com). Key standalone 
financial information is given below:

5. Upon acquisition of further shares, Bajaj Finance Limited (BFL) became a subsidiary of the company from 5 July 2010. Accordingly, BFL has been consolidated as a 
subsidiary from that date. Prior to that date, BFL was consolidated as an associate. The consolidated financial results for the half year ended 30 September 2011 are not 
comparable with those of the prior period.
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